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Crop  Situation 
In  West  Not  So 
Bad  as  Might  Be 


It’s  In 

The  News 


Costly  Strike  In 
Lumber  Industry 
Of  B.  C.  Averted 


[Peace  River  Oil  Find 
Extends  Field  Widely 


Cool  Weather  and  Rains  Have  Highlights  of  Events  and 
Improved  Moisture  Conditions  Developments  of  Interest 
in  Some  Areas  —  Red  River  to  Finance  and  Business  i 
Crops  Not  a  Total  Loss  Petition  of  7  provincial  governments  to 

(Special  to  The  Financial  Times)  Ottawa  for  a  stay  in  implementation  of  the 

.  .1.  j  1.-1*  latest  freight  rate  increase  granted  the  rail-  , 

Winnipeg  —  Emerging  into  the  second  half  .  ^  7..  ^ 

,  ..  ,  ..  .  T  jti-  ways  13  receiving  no  consideration  bv  the 

of  the  critical  month  of  June,  crop  conditions  _ .  o.  t 

1  -j  government.  Prime  Minister  St.  Laurent,  f.  , 

on  the  prairies  are  not  unfavorable,  consid-  annuoncement  in  Commons 

ering  the  handicap  imposed  in  the  way  of  an  ^  . 

abnormally  la  e  spring  and  a  marked  subsoil  the  decisions  of  the  Trans- 

moisture  deficiency.  Wc 

Unusually  cool  weather,  punctuated  with  >(.  if.  of 

light  snows  and  sleet  has  tended  to  conserve  Canadian  wheat  sales  under  terms  of  In- 
moisture,  but  most  areas  got  light  rains  too.  ternational  Agreement  have  been  light  ac- 

Some  real  downpours,  in  fact,  were  recorded  Dominion  Bureau  of  Statistics. 


Petition  of  7  provincial  governments  to 
Ottawa  for  a  stay  in  implementation  of  the 


government.  Prime  Minister  St.  Laurent, 
in  making  this  annuoncement  in  Commons,, 
pointed  out  that  it  is  not  for  the  Cabinet 
to  interfere  with  the  decisions  of  the  Trans¬ 
port  Board. 

if.  if.  If. 

Canadian  wheat  sales  under  terms  of  In- 


moer  inausrry  (Special  to  The  Financial  Times)  , 

'  Calgary  —  While  oil  stocks  advance  across  ; 

^  wide  front  on  all  exchanges  across  Canada,  ! 
•  ^AVCiTCO  Alberta  continues  to  find  new  oil  pools  and  1 

'  the  hunt  for  producing  areas  continues  at  ! 

Compromise  Necessary  After  I  a  fast  pace.  j 

Union  Refused  to  Accent  Con-  !  successful  operators  are  the  Bri-  I 

.1.  ,.  —  I  J  D  American  Oil  Company  and  the  Shell  Oil  | 

ClliatlOn  —  rulp  and  Paper  |  company  who  have  made  their  first  crude  oil  j 
Mills  Would  Have  Been  Hit  \  discovery  in  a  joint  project  in  the  northwes-  | 

tern  reaches  of  the  province.  It  followed  on  i 
(Special  to  The  Financial  Times)  the  heels  of  an  important  gas  discovery  in  the  ' 


(Special  <0  The  Financial  Times)  the  heels  of  an  important  ga 

Vancouver  —  Only  eleventh  hour  com-  .  same  well  a  few  days  before 
promise  halted  the  threatened  strike  in  Bri-  :  35  Miles  from  Re 

tish  Columbia's  forest  industries.  '■  Thfe  new  discovery  is  local 


Duff  House  Inspire  |  Engineering 

Choice  of  10  Best  Building  Up  Big 
Pariiamej^^ns  |  Business 

John  Diefenbaker  Heads  List 

^Vhich  Excludes  Administration  Contract  from  New  Zealand 

And  Opposition  Leaders — CroU’s  Government,  Worth  Over  $2 

Nationalit>’  Has  Kept  Him  From  Million;  Selling  Brazil,  Ceylon 

Attaining  Cabinet  Rank  and  Other  Countries 

By  TEMPFS  i  Announcement  during  past  week  of  award- 

_ j  ‘ng  to  Dominion  Engineering  Works  Ltd.,  of 

Maybe  there  is  news  down  the  r  52  million  contract  by  New  Zealand  govern- 


In  the  central,  easterly  regions  last  week.  Con-  evidence  of  any  material  gain  in 

ditions  in  Alberta  however,  show  a  further  business.  With  10  months  of  crop  year  gone. 


deterioration. 


Today  the  wheat  has  been  sown,  and  most  been  disposed  of. 


little  more  than  half  Canadian  quota  has 


of  the  coarse  grains  have  been  planted,  but  if:  if  if  :  mai  me  siaxes  are  so  great  mat  me 

the  young  grain  has  sho'^  little  in  the  way  ,„d,eations  of  a  sharp  drop  in  U.S.  wheat  moment  would  decide  to 

of  growth.  A  few  odd  fields  remain  to  be  ^333^3  call  off  the  walkout;  but  at  this  writing  there 

sown  but,  for  the  most  part,  the  seeding  period  ^^e  export  difficulties  which  are  being  |  weakness  on  labors  part, 

has  ended.  For  the  farmers  it  has  supplied  experienced.  A  Department  of  Agriculture  I  The  claim  is  made  that  the  unions, 
plenty  of  headaches.  report  from  Washinaton  estimates  a  crop  i  through  the  votes  already  cast,  have  been  able 


promise  halted  the  threatened  strike  in  Bri-  35  Miles  from  Redwater  Ottawa  _  Maybe  there  is  news  down  the  million  contract  by  New  Zealand  govern- 

tish  Columbia's  forest  industries.  :  Thfe  new  discovery  is  located  in  virgin  terri-  ball,  but  things  seem  powerful  dull  to  me  in  i  points  up  the  progress  made  by  the  Do- 

The  loggers'  and  sawmills  workers'  union,  ^  tory  at  Whitelaw  about  Sri  miles  west  of  ^he  Commons.  So  I  have  decided  to  pick  the  Bridge  subsidiary  in  building  up  an 

representing  the  C.I.O.'s  International  Wood  Peace  River  Town  and  about  80  miles  east  of  ^en  best  Members  of  Parliament  The  onlv  market  for  its  production.  It  also  pro- 

Workers  of  America,  had  rejected  the  award  '^•’e  British  Columbia  border.  Central  Alberta's  j  n^a^e  is  that  they  cannot  be  members  I  another  example  of  the  manner  in  which 
of  the  conciliation  board  which  was  appointed  :  Leduc,  Redwater  and  other  fields  are  nearly  ^be  cabinet,  parliamentary  a.ssistants  or  I  industrial  organizations  have  es- 

to  deal  with  the  controversy,  and  had  voted  250  miles  to  the  southeast  of  the  new  strike,  opposition  leaders  tablished  themselves  in  world  markets  against 

in  favor  of  strike  action  to  take  effect  June  |  Before  oil  was  discovered,  the  Whitelaw  awfullv  cisv  to  nick  Onnosition  "ther  countries  with  long 

15.  ^  well  was  considered  a  highly  promising  gas  b^rs  b^rse  t^^  make  a  Sowing  it  is  experience  in  catering  to  export 

THo  writer  !  discovcry.  Biggest  gas  flow  from  a  500  foot  memoers  oecause  tney  make  a  snowing,  it  is  business. 

The  writer  has  spent  the  past  several  days  ,  n  onn  nno  niore  difficult  to  assess  the  cowed  and  gagged  xt-  .  >7  i  j 

touring  some  of  the  sawmill  and  logging  com-  ®  ®  ”  exceeded  7,000,000  cubic  feet  Qrits.  Here  they  are,  not  entirely  in  order  of  ^  Zealand  contract  is  for  construction 

munities  of  Vancouver  Island  and  the  out-  _  _  _  merit,  but  not  entirely  higgledy-piggledy  special  turbines  for  two  big  new  power 

look  was  admittedly  pretty  grim.  Operators  either  plants  in  the  down-under  country,  construc- 

still  felt  that  the  stakes  are  so  great  that  the  :  Peak  111  MBV  John  George  Diefenbaker.  ,PC)  Lake  ' 

I  unions,  at  the  last  moment,  would  decide  to  i  III  ff  laj  niiHo  ir-nir^  1^”^  '^hahamaxu.  Turbines,  which  will  be 

call  off  the  walkout;  but  at  this  writing  there 


has  ended.  For  the  farmers  It  has  supplied  experienced.  A  Department  of  Agriculture 
plenty  of  headaches.  report  from  Washington  estimates  a  crop 

Weather  Has  Cash  Value  of  944,514,000  bushels,  which  compares  with 

While  to  the  city  folk  the  weather  this  an  estimated  yield  of  1,146,463,000  bushels 
spring  and  early  summer  has  been  abominable,  year, 

to  the  farmers  it  has  had  a  distinct  cash  »  »  ¥ 

value.  More  than  anything  else,  the  prairie  Cemada  again  showed  an  improvement  in 


of  944,514,000  bushels,  which  compares  with  demonstrate  their  strength  to  the  operators 
an  estimated  yield  of  1,146,463,000  bushels  their  ability  to  go  through  with  the  strike 

last  year.  action  if  they  so  decide. 

If  If  If  In  other  words,  the  union  leaders  have  been 

Ceinada  aerain  showed  an  improvement  in  1 the  operators:  "You  didn't  think 


value.  More  than  anything  else,  the  prairie  Cemada  again  showed  an  improvement  in  ,  ‘•o  ceu  me  operators,  you  didn  t  think 

crops  need  a  cool  rainy  June.  The  tendency  is  her  trade  position  with  the  U.S.  in  April;  1 strong  enough  to  call  a  strike,  did 
for  the  heavy  rains  to  come  at  the  latter  end  but  also,  once  more,  showed  a  deterioration  thought  wed  agree  to  the  terms 

of  the  month.  The  next  15  days  consequently,  in  her  position  vis-a-vis  Great  Britain.  With  i  conciliation  board  and  accept  a  lower 


New  Peak  In  May  John  George  Diefenbaker, 

*  Centre;  Clarence  Gillis,  (CCF) 

U  •  *  South;  David  Croll,  (Liberal) 

newsprinr  WUTPUT  dlna;  Howard  Green.  (PC)  Vam 

Jean  Lesage,  (Liberal  Monti 

And  Shipments  ^ 

~  (SC)  Acadia;  William  Benidick 

CL*_-  X  X  Ain  CL T  Rainy  River-Kenora;  Rene  B< 

Shipments,  at  479,560  Tons,  eral)  Vaudreuil-Souianges;  G. 
Up  widely  from  Previous  shank,  (Liberal)  Fraser  Valley. 

Month  and  from  May  Last  if  if  if 

Year— Record'  U.S.  Exports  place,  this  ls  u 

~  with  Opposition  people.  In  the 

Production  and  shipments  of  newsprint  by  I  it  must  be  noted,  we  elimina 


Centre;  Clarence  Gillis,  (CCF)  Cape  Breton  lamone-  t)ie  la.-tr-af  * 

South;  David  Croll,  (Liberal)  Toronto-Spa-  take  from  2  to  i  ^,^a  t  ’ 

dina;  Howard  Green!  (PC)  Vancouver  Centre;  ^  complete. 

Jean  Lesage,  (Liberal  Montmagny-L'Islet;  .  Dominion  Engineering 

Gordon  Graydon,  (PC)  Peel;  Victor  Quelch,  order,  valued  at  about  $700,000, 

(SC)  Acadia;  William  Benidickson,  (Liberal)  „  foe  »  power  development  in 

Rainy  River-Kenora;  Rene  Bequdoin,  (Lib-  "’as  stated  at  that  time  that  it 

eral)  Vaudreuil-Souianges;  George  Cruick-  i  supplied  a  turbine  for  another 

shank,  (Liberal)  Fraser  Valley.  Brazilian  power  project.  In  its  drive  for  ex- 

If.  if  j  pact  business,  company  ha.s  sent  engineers  to 

T  ,  .u-  ■  r  ,  ,  .  .  Mexico  and  Europe  in  addition  to  New 

In  the  first  place,  this  is  unfairly  loaded  Zealand  and  Brazil 

with  Opposition  people.  In  the  second  place  ,  .  . 

..  7'  .  ,  ,  •  .  J  1.  .  I  tn  recently  published  annual  report,  it  was 

It  must  be  noted,  we  eliminated  about  10  '  ^  . 

T  of  tu-  _  K-Ki,.  ♦u  busine.ss  had  al.so  been  done  in 


will  have  a  vital  bearing  on  this  year's  imports  reduced  and  exports  increased,  wages  than  we  asked  and  yield  to  your  Canadian  mills  attained  new  peaks  during  Liberals  at  the  beginning  —  prqjiably  the  ,  ceylon  In  addition  report  said  there  were 

harvest  trade  balance  (adverse)  with  U.S.  was  down  ;  refusal  to  force  all  your  employees  to  join  the  month  of  May,  justifying  the  argument  of  forty  best  ones  —  because  they  are  either  in  on ‘order  37  hydraulic  turbine  units  totalling 

Af  tbo  ovprnll  moisture  condi-  at  $22.9  million  from  $65.1  million  in  April  the  votes  that  have  been  cast  in  r.  m.  Fowler,  president  of  the  Newsprint  As-  the  cabinet  or  are  parliamentary  assistants.  .,08  2.50  hn  for  hvdro-elertrio 

tiot  thrihree  prai?^ p^ivrees  >a^t  year.  the  various  mills  and  camps  during  the  last  .ociation  of  Canada,  that  the  mills  are  going  I  am  also  forced  to  leave  off  men  who  in  '  Uanada  ‘  dc'clupmcnts 

tion  for  the  ®  .  .  if  if  if  few  days  must  have  proved  to  you  that  we  all  out  to  fill,  insofar  as  possible,  the  demands  some  instances  seem  better  than  people  I  put  :  a  .  n.  .  .. 

70  per  cent  of  normal.  Prior  to  the  rams  of  f.rmprc  f«r  ^  strike  if  we  wanted  to.  and  that  of  U.S.  publishers.  on.  This  is  a  paradox.  For  instance  Don  Flcm-  ;  Blanf  Facilities 

first  Quarter  of  this  vear  amounted  to  $407.-  i  a  majority  of  the  men  were  with  us  Weli,  ,  Overseas  shipments  expanded  widely,  a  ing  is  a  more  able  man  than  some  of  tho.se  t^ith  fievolopment  of  large-scale  export 


J  ..1..  Alhorfa*®  firat  ouartpr  ftf  thi<5  vpflr  amniint^kH  tn  X4ft7  -  uverseas  snipmenis  expanae(3  Wiaeiy,  a  »  muie  auic  iimxi  Liiaii  aujilc  iJi  tiiuhu  . . wx  x«xf,c-aLrtic  t-Apuiu 

ered  only  t  y»  586  000  a  decline  of  2  dc  from  figure  for  I going  to  do  about  it  now?  Give  seasonal  situation,  and  this  was  a  factor  in  ten;  Art  Smith  of  Calgary  is  as  smart  as  any.  *5«siness.  and  its  participation  in  production 

rainfall  7“  I  ff  me  JeJof iSrvear  bJt  up  6  P  c  from  n  ^  expansion  in  total  shipments  for  month;  but  But  Art  is  a  delightful  dawdler  these  days,  of  diesel  locomotives  which  are  now  being 

normal.  J'^Safatchewan  the  seasonal  |  same  period  last  year  but  up  6  p.c.  from  m  ,  P  ^  P^^  shipments  to  U.S.  who.  having  16  cylinders,  has  fun  put-putting  Po‘lt  m  volume  for  Canadian  railroads,  com- 


“  ,.1*  CO  „„„  «rbilp  in  come  for  first  Quarter  of  1948  strike.  ,  onjy  ^  minor  factor  as  shipments  to  U.S.  who,  having  16  cylinders,  has  fun  put-putting  'o'uuie  lor  Lanaaian  railroads,  com- 

M**'*i*^K  tvi  ^  rPonrHed  at  in'?  Tier  cent  *  *  *  Would  be  Costly  were  far  ahead  of  anything  previously  achiev-  around  on  two.  Again,  one  of  the  most  under-  ;  Poo.v  has  been  undertaking  important  addi- 

Manitoba  they  were  recorded  at  107  per  cent  ^  That  generally  speaking  represents  the  od.  Mills  operated  at  100.4  p.c.  of  capacity,  estimated  French  Canadians  in  the  Commons  tions  to  its  plant  facilities.  Capital  expendi- 

.  ,  ,  „  ®  e  atUtude  of  fh^union  leader^^^  highest  rate  of  operations  since  November  of  is  Alcide  Cote,  of  St.  Jean.  P.Q.  Definitely  a  ^-res  la.si  year  amounted  to  $1,723,584  and 

At  the  present  time  a  big  stretch  of  country  depression.  Graham  F.  Towers,  govern^^^  Xough  by  tL  S  last  year.  man  on  the  make,  and  going  places,  is  Davie  ,  farther  expenditures  planned  for  1950  ^rill 

In  east  central  Alberta  ami  west  central  Sas-  Bank  of  Canada  stated  in  a  Saint  Jota,  a^ttlement  of  some  kind  may  have  been  ,  Production  for  the  month  was  up  at  459,-  Fulton,  the  smart  young  Conservative  from  absorb  about  another  $800,000. 

katchewan  is  causing  most  anxiety.  Some  of  Interview.  There  is  no  evidence,  he  j  .  .  !  007  tons  from  422  774  tons  for  Anril  -  -  an  Kamloops.  Since  beginning  of  1945,  it  was  pointed  out 


this  territory  west  of  Red  Deer  and  extend-  said,  of  a  “boom  mentality”  among  Cann¬ 
ing  southeasterly  from  there  has  had  little  dlan  business  leaders  and  the  country’s  eco- 


more  than  an  Inch  of  rain  so  far  this  year,  nomlc  stability  has  been  maintained.  tremendously  costly  one  to  this  province's  main 

The  subsoil  is  dry;  hence  little  is  expected  of  *  «  ^  source  of  revenue  —  the  lumber,  logging,  ply- 

this  region  this  year.  Warning  that  high  prices  may  lead  to  a  wood  and  shingle  industries  of  the  coastal 

Apart  from  this  arid  south-western  section,  severe  slump  in  business  was  sounded  by  '’ogion.  If  the  strike  continued,  the  pulp  and 
Which  experienced  the  worst  of  last  year’s  president  of  National  Association  of  Pur-  ”7*“®  would  be  affected,  too,  because 

drought,  moisture  conditions  are  rather  better  chasing  Agents  in  U.S.  to  annual  convention  j  compete  with  the  sawmills  for  a 

than^last  year.  There  has  been  little  rain  in  in  Cleveland.  A  considerable  adjustment  in  proportmn  of  their  supply  of  wood.  In 

aome  of  the  northern  territory  where  high  prices  will  be  necessary,  he  said,  before  any  every  major  economic  'olerest  in  the  pro¬ 
winds  have  produced  some  nasty  storms,  but  extended  period  of  prosperity  can  be  looked  would  be  adversely  affected, 

cold  rains  and  winds  anchored  much  of  the  soil  for.  In  1946,  when  the  last  big  strike  in  the 

there  last  week.  .  forest  industry  occurred,  the  walkout  lasted 

kaa  Private  banking  in  the  U.S.  is  seriously  "i®"  were  direct- 

weed  Conditions  Bad  ^  ....  _ ...  „  Iv  involved  and  t)ipv  lost  000  OnO  (n 


'  reached.  '  937  tons  from  422,774  tons  for  April  -  -  an  '  Kamloops.  ^  beginning  of  1945,  it  was  pointed  out 

Both  sides  admit  that  a  strike  would  be  a  ^  extra-se^onal  expansion  -  while  shipments  But  let  ^  look  at  the  list,  and  then  you  can  ,  eLmr^tUTe^'auuioriS^ior 
tremendously  costlv  one  to  this  nrovince's  main  ®''®’^  "’°^®  widely  to  479,560  tons  listen  to  the  reasons.  loing  tno.se  auttmnzed  for  19.)0  appioxi- 

source  of  revenue  —  the  lumber,  logging,  ply-  Diefenbaker  is  the  greatest  Commoner  '  mto^expansion  'of  productive^fa'cimleT  As"a 

wood  and  shingle  industries  of  the  coastal  !  <lo®tion  totalled  442  730  tons  and  shipments  them  all,  party  leaders  excepted,  and  as  g  ,t  company  is  now  in  a  nosition  to  tiir^ 
region.  If  the  strike  continued,  the  pulp  and  ^moun  ed  to  459,129  tons.  Previous  peak  m  the  Voice  of  the  Little  Man.  has  already  out  about  U-ice  The  u^rk  it  ZTZuinV^Z 
paper  mills  would  be  affected,  too,  because  Production  was  m  March  of  last  vear  when  |  notched  a  place  for  himself  in  Canadian  his-  handle  prior  to  the  war  In  addition  hLs  of 

these  mills  compete  with  the  sawmills  for  a  ^’TawlS  P^vTLs  rec^^^^^  ^  I  production  have  been  materially  mor^  diversi- 

!  large  proportion  of  their  supply  of  wood.  In  “e  previous  recoro  in  snipmenis  at  whatever.  ; 

®nded  May  31st  production  i 


tact,  every  major  economic  interest  in  tne  pro-  :  ^  production  <-'arence  Giliis  is  definitely  not  No.  2  m  j  Dominion  Engineering  has  an  arrangement 

Vince  would  be  adversely  affected.  ^  thiVveL  wi  slightirbS^  figure  for  same  ^®-  j  with  Montreal  Locomotive  Works  and  Cana- 

In  1946,  when  the  last  big  strike  in  the  j  vear^at  ^2  150  604  ^on-  as  com-  '"®*"’’®‘‘  ®  Clarry  mined  coal  ^  dian  General  Electric  Co.  to  participate  in  the 

4?  »  I  forest  industry  occurred,  the  walkout  lasted  j '  j.ed  with  2 168  507  tons’  Shipments  how-  ^  i  Production  of  diesel  electric  switching  loco- 

Private  banking  in  the  U.S.  is  seriously  weeks.  More  than  30,000  men  were  direct- :  ^  ^gre  higher  at  2,112,027  tons  as  com-  shoulder,  has  the  bitter  viewpoint  of  most  j  motives  being  built  for  Canadian  railwa.vs 

'  i «« t*i^lA**«*4  4-Vt*vi*  ^  ’  ’  n'linoT'C  DTiH  o/Miln  na  iicrori  aa  navinof  a  Hn7on  ,  u..  a ......  i  r  tx  •«!  i 


weed  conditions  Bad  threatened  by  deficit  spending  of  the  fe-  \^y  involved,  and  they  lost  $8,000,000  in  wages  ■  g’^  ^.j^h  2  102  911  tons  ^  |  Montreal  Loco.  It  will  also  manufacture 

The  result  of  it  all  is  that  eastern  visitors  ^gj.31  government  the  annual  convention  of  (during  the  six  weeks’  tie-up.  The  industry  it-  shipments  In  May  to  u!s.  market  broke  all  handicaps.  It  seems  to  me  however  that,  be-  diesel  engines  for  stationary  and  marine  pur¬ 
looking  over  the  prairies  for  the  first  time  do  Bankers’  Association  was  told  l«®lf  about  300,000,000  board  feet  in  pro-  previous  records  bv  a  wide  margin  at  432,283  because  he  'poses.  Deliveries  of  engines  for  switching 

not  see  very  much.  Much  of  the  gram  has  a  Joseph  Stagg  Lawrence,  vice-president  I  duction.  compared  with  April  shipments  'Managed  to  go  that  distance  and  many  a  mile  locomotives  was  slated  to  start  in  May  and 

lawn-like  appearance.  The  weeds,  particu-  Empire  Trust  Co.,  of  New  York.  If  This  year  the  strike,  such  a.s  discussed,  of  392,164  tons  itself  a  record  figure,  and  with  i  "’Oj"®'  because  he  reflects  the  view  of  labor,  ,  expectations  are  that  diesel  .shop  will  be  in 

larly  wild  oats,  have  been  bad,  to  tbe  ox  en  jj.  pgrgjsts,  he  said,  private  banking  will  be  would  bring  unemployment  to  some  32,000  shipments  for  May  last  year  of  377,797  tons,  j  uu<I  bemuse  he  has  won  the  grudging  respect  |  full  production  before  end  of  current  year. 


that  some  re-seeding  of  early-planted  crops  wayside, 

has  been  required.  if  if  if 

In  some  of  the  early  regions  of  Alberta  within  a  year  all  major  labour  groups 

wheat  as  high  as  eight  inches  Is  reporte  .  13  U  merged  into  “one  great  . - ..  —  ,  ■  r 

Without  adequate  subsoil  moisture  however,  movement’’  it  is  predicted  by  Wll-  j  today  than  in  1946  and  more  men  are  em-  i  Peak  Daily  Production  >(•*>(■  Line  Co.,  subsidiary  which  will  run  from  Ed- 

these  areas  are  vulnerable  to  hot  weather  and  ^33^  Green,  A.F.L.  head.  Unification,  he  |  ployed.  ,  '  Daily  production  of  Canadian  mills  in  May  1  Let’s  face  it  —  if  Dave  Croll  were  not  a  ^  monton  to  Gretna,  Manitoba, 

dry  conditions  later  in  the  season.  In  fact  ^^31^^  „j3  33  indispensable  objective  that  ^'o  Sign  of  Surrender  j  was  at  a  new  high  level  of  17,098  tons,  up  j  Jew,  he  would  have  been  in  the  cabinet  long  Big  Year  in  1949 

almost  all  of  the  western  half  of  tte  prairies  niust  be  achieved  in  our  time.’’  |  There  is,  however,  no  sign  of  surrender  by  from  April  figure  of  17,047  tons  and  slightly  ago.  He  also  would  have  been  leader  of  the  j  p^,.  year  1949,  Dominion  Engineering  had 

will  be  entirely  dependent  on  the  seasonal  if  if  if  ithe  operators,  whose  case  is  strengthened  by  higher  than  May  1949  daily  output  of  17,094  Ontario  Librals,  had  he  gone  to  the  right  Rg  bggf  year,  from  point  of  view  of  operating 

rains  from  now  on.  k  -i  Development  of  "important”  copper  de-  '  *^be  fact  that  they  are  abiding  by  the  terms  tons,  the  previous  record.  church.  Now  disillusioned,  a  bit  cynical,  he  piofits.  since  1942  and  net  earnings  were 

Where  crops  are  sown  on  a  dry  subsoil  warm  pogRg  jjj  Qaspe  peninsula  by  a  Noranda  [of  the  government  appointed  conciliation  Shipments  of  newsprint  to  overseas  mar-  lets  his  leftisli  sympathies  alienate  right-of- |  highest  on  record.  Operating  profits  were  up 

rains  followed  by  drought  are  conducive  to  gubgi^ig^ry  jg  be  facilitated  by  construe-  board  on  which  the  unions  were  represented  [  kets  amounted  to  17,615  tons  in  May,  up  centre  support.  But  Croll  is  outstanding,  he  |  nearly  $500,000  from  1948  figure  at  $2,865,- 

shallow  weak  root  formations.  Such  gram  is  ^  power  plant  and  build-  ooJ  which  brought  down  a  unanimous  finding,  widely  from  figure  of  only  4,760  tons  in  April  has  an  underdog  sympathy,  he  represents  a  805  gg  compared  with  $2,385,092  and  net  earn- 

easily  injured  by  excessive  heat  and  has  .  ^  road  into  the  area  according  to  an  '  'fbe  board  recommended:  A  wage  increase  and  at  highest  point  for  current  year.  They  spectacular  and  powerful  minority  in  Canada,  ings  after  all  deductions  were  up  at  $1,099,- 

little  resistence  to  crop  diseases.  .1,  1,  announcement  by  Premier  Duplessis.  Pre-  '  of  9  cents  an  hour  for  all  hourly  workers  ex-  compare  unfavourably,  however,  with  May  and  he  belongs  anywhere,  anytime,  among  |  i5o_  equal  to  $8.79  a  share  on  outstanding 

Apart  from  the  devastations  in  the  Red  stated  that  40  million  tons  of  copper  ,  ®®Pf  dishwashers,  flunkeys,  and  bull  cooks  1 1949  overseas  .shipments  of  52,253  tons.  this  group.  capital  stock  ( 125,000  n.p.v.  shares)  from 

River  valley  floods,  the  Manitoba  territory  already  have  been  proven  up  at  pro-  !  "'ho  would  receive  a  wage  increase  of  5',2  Scandinavian  exports  of  newsprint  declined  1  There  are  days  when  Howard  Green  of  j  $934,189  equal  to  $7.47  a  share.  Approximately 

suffers  from  an  extremely  late  seeding  season,  pgj.ty_  i  cents  an  hour.  A  maintenance  of  membership  |  in  April  to  62,412  tons  from  72,691  tons  in  i  Vancouver  is  superb,  there  are  days  when  he  1  62  per  cent  of  outstanding  shares  are  owned 

but  ^ot  much  else.  The  northern  crops  in  this  if  if  if  I  clause  was  endorsed  providing  that  employees  |  March  and  were  also  below  April  1949  ex-  |  ^g  aggravating,  but  there  never  are  days  |  by  Dominion  Bridge  Co. 

province  are  considerably  more  advanced  than  hints  fmm  ths  o-nvot-nment  si^io  pow  members  of  the  union  and  those  who  join  ports  of  69,073  tons.  European  shipments  to  when  he  is  not  trying.  He  flirts  on  the  edge  |  Company  has  no  funded  debt  nor  preferred 

in  the  south  where  the  flood  waters  and  the  .j,-.  there  will  be  another  e-en-  | the  life  of  the  contract  must  remain  i  U.S.  in  May  are  estimated  at  15,800  tons,  this  of  statesmanship:  and  if  his  vision  were  a  [shares  ahead  of  capital  stock.  In  1947  a  subsi- 

mucky  soil  kept  the  farmers  off  the  land.  iri  1  in  them  nm  ermwino-  *^^®  oo’on  during  the  period  of  the  contract,  figure  comparing  with  shipments  in  April  of  uttle  broader,  he  would  perhaps  surpass  even  [diary.  Dominion  Hoist  &  Shovel  Co.  Ltd., 

Late  reports  indicate  that  there  has  been  a  ra  e  ec  ion  m  e  ’  ®  t  si  1  addition,  the  board  granted  the  industry’s  '  14,528  tons  and  in  May  last  year  of  21,710  Diefenbaker.  But  within  his  own  limits.  Green  !  sold  $80,000  of  3’-  p.c.  serial  debentures  ma- 

considerable  switch  to  barley  by  the  farmers  jn  ica  ions  1  scim  q  oUno-  to  'request  for  a  permissive  48  hour  week  in  log-  ■  tons.  For  first  5  months  of  this  year  European  jg  g  great  member,  a  terrific  debater,  a  bird  '  turing  $5,000  annually  as  at  December  1st. 

in  eastern  Manitoba.  Everywhere  moisture  vpsir°nt  ipn«t  !  only  in  those  camps  where  the  union  shipments  to  U.S.  were  little  more  than  half  i  jog  after  facts,  a  terrier  at  the  heels  of  a  |  At  end  of  last  year  $65,000  of  these  deben- 

conditions  are  highly  favorable  however,  and  ,  °  ®®  *  4nH(pat(pno  that  fhp  r-pn  i  agreed  to  it  being  worked.  A  sixth  shift  dif-  the  figure  for  same  period  of  last  year  at  72,-  sometimes  complacent  government,  and  a  '  ture.s  were  outstanding. 


Within  a  year  all  major  labour  groups 


in  the  U.S.  will  be  merged  Into  “one  great  !  doc^'on. 


labour  movement”  it  is  predicted  by  Wil- 


workers;  and  paralysis  of  the  forest  industry 
for  as  long  as  a  month  would  conceivably 
result  in  a  loss  of  $25,000,000  in  potential  oro- 


shipm;nts  for ’May  last  year  of  377,797  tons,  j  ^0(1  because  he  has  won  the  grudging  respect  |  full  production  before  end  of  current  year. 
For  first  5  months  of  this  year  total  shipments  'n  f  it  "/rTT  p  "  I  •‘'oPPlying  all  diesel  engir 


j  today  than  in  1946  and  more  men  are  em- 
I  ployed. 


No  Sign  of  Surrender 


will  oe  enureiy  uepcuuciii,  uii  me  if  if  if 

' "wh,'~r.;",own  on  n  dry  outeoll  ».rm  Devolopmont  of  -taportMr  copper  do- 

p.,„,  followed  by  drought  .r,  conducive  to  ^0'.?.,’“ . 


shallow  weak  root  formations.  Such  grain  is 
easily  injured  by  excessive  heat  and  has 
little  resistence  to  crop  diseases. 


subsidiary  is  to  be  facilitated  by  construc¬ 
tion  of  a  dam  and  power  plant  and  build¬ 
ing  of  a  road  into  the  area  according  to  an 


ore  already  have  been  proven  up  at  pro¬ 
perty. 

If  If  If 

Despite  hints  from  the  government  side 
in  Britain  that  there  will  be  another  gen- 


in  the  south  where  the  flood  waters  and  the  Despite  hints  from  the  government  side 
mucky  soil  kept  the  farmers  off  the  land.  in  Britain  that  there  will  be  another  gen- 

Late  reports  indicate  that  there  has  been  a  eral  election  in  the  fall,  there  are  growing 
considerable  switch  to  barley  by  the  farmers  indications  in  some  quarters  that  the  La¬ 
in  eastern  Manitoba.  Everywhere  moisture  hour  administration  may  attempt  to  cling  to 
conditions  are  highly  favorable  however,  and  office  until  some  time  next  year  at  least. 


many  are  predicting  that  this  province  is  in  There  also  are  indications  ^  ferential  of  TM  cents  an  hour  was  also  agreed  004  tons  (May  shipments  estimated)  as  com-  |  great  gift  to  Parliament. 

line  for  a  bumper  crop.  serva  ive  oppo^^ion ^may  no  e  v  e  o  j  continuous  operating  sections  of  pared  with  130,149  tons.  j  There  are  manv  who  think  that  Jean  Le-  !  riiowed  net  working  capital  at  $5,221,104  up 

Effects  of  Flood  ®  if  if  if  ' ‘'h®  industry.  The  last  two  stipulations,  ap-  i  U.S.  got  81  p.c.  of  her  newsprint  imports  j  should  have  ' been  a  cabinet  minister  by  |  substantially  from  figure  of  $4,115,602  at  end 

There  has  been  some  disDosition  to  write  the  .  u  *  ♦  i  ^  *  i  Proved  by  the  board,  permitted  workers  in  j  for  first  5  months  of  this  year  from  Canada  |  g  ^  slowly  in  Quebec  pro-  of  1948.  Ourrent  assets  of  $9,484,813  were  at  a 

Re?STer  Valle?  ofHor^^^^^^^  Canada’s  purchase  of  steel  and  coa  from  Lhe  industry  to  increase  their  earnings  and  and  only  3  p.c.  from  Europe,  which  compares  ',3^^  J  Lesage  is  still  '  ratio  of  about  2  >4  to  1  to  current  liabilities  of 

th?  ^  materially  in  „„get  losses  likely  to  be  incurred  through  with  78  p.c.  from  Canada  for  first  5  months  .^,3,,  viower  $4,262,709.  Cash  and  investments  amounted  to 

b„lldl.g  .p  dolU.  re^rw.  ,f  th.  la.ter  6  p.c.  Edrope.  "t  i  tough  h.v.  to  lo.ve  oti  oo  , 51,665.577  and  wore  equal  to  over  371,  per 

So  S  be  much  ceUent  tod  avadaWe  f  f  ”7'; **'“'"*"  conaumption  of  newaprtnt  In  May  i.  ,„u  c„„|enial  a  chap  Alcld.  Cote.  |Cent  of  total  current  Uabllitle,  Earned  aurplus 

in  eastern  Manitoba  for  coarse  grains  and  ®o«nselior  in  London.  ,  The  unions,  however,  refused  to  agree.  They  i  estimated  by  American  Newsprint  Publi.sh-  ^jp  jean-Iberville-Napierviile.  Lesage  i  amounted  to  $5,439,294.  in  addition  to  which 

fodder  crons-  but  it  appears  now  that  there  *  *  i  wanted  a  higher  wage  than  the  board  recom-  [  ers’  Association  at  521,977  tons;  this  com-  chairman  of  the  old  age  there  was  a  contingency  reserve  of  $250,000, 

will  be  a  re’duction  in  the  acreage  sown  to  I  proving  that  elections  and  re-  ,  mended;  they  wanted  the  companies  to  insist  pares  with  April  consumption  of  524,417  tons  pensions  committee  this  year,  and  has  given  i - 

siie-ar  beets  and  nerhans  also  to  sunflowers  '  synonymous  in  many  Latin  Arne-  that  all  their  wage  earners  be  members  of  the  and  with  May  1949  figure  of  509,366  tons.  ^  account  of  himself.  An  orator,  a  man  WUPPF  TO  BIMD  IT 

and  com  favorite  crops^  in  this  region.  Those  i  countries,  Peruvian  government  is  ]  union  and  they  objected  to  the  provision  for  !  Advertising  in  U.S.  newspapers,  based  on  re-  ^  ^,^eat  deal  of  personal  charm,  they  can  WMCKC  TW  FIND  IT 

rich  market  gardens  in  the  Winnineg  area!  s-  robellion  in  the  southern  part  of  j  longer  working  time.  [ports  from  51  cities,  was  at  a  new  high  in  [hardly  hold  Lesage  back  much  longer.  ! 

h  V  uffered  severely  ^  °  I  country.  Authorities  claim  revolt  has  j  The  operators  felt  that  they  were  giving  |  April  of  215.8  million  lines  which  compared  j  ^  ^  i  Corporation  News  and  Company 

^lUg  with  the  West  as  a  whole,  Manitoba!  ^een  localised.  concessions  enough  by  accepting  the  board’s  [with  f  ?^3^.213.5  ^  and  ,  ^  [  Report.s  -  Dividend  Declarations  .  .  2 

o  (n  (to  farm  ilmvnma  loot  '  *  ¥•  swsrd.  April  1949  total  of  205.O  million  lines.  '  irormar  artincr  ipariar  nf  t h p  |  Ncws  of  Stock  and  Bond  Markets  ...  3 


Balance  sheet  as  at  December  31st  1949 


mere  nas  oeen  some  aisposiiion  to  write  uie  Canada’s  purchase  of  steel  and  coal  from 
Red  River  Valley  off  for  this  year,  but  that  is  Great  Britain  are  helping  materially  in 


a  mistake.  For  the  most  part  the  flood  waters  building  up  dollar  reserves  of  the  latter  ac- 
have  receded  to  the  normal  river  bed  now.  cording  to  A.  E.  Bryan,  Canadian  commer- 
There  will  be  much  exceUent  land  available  j.,3j  counsellor  in  London, 
in  eastern  Manitoba  for  coarse  grains  and  ^  ^ 

fodder  crops;  but  it  appears  now  that  there  j 

..A-  •  .  Once  again  proving  tha 

will  be  a  reduction  in  the  acreage  sown  to  ®  ^  . 


If  If  If 

Once  again  proving  that  elections  and  re- 


WHERE  TO  FIND  IT 


,  .  ,  •  .u  517-  facing  a  rebellion  in  the  southern  part  of 

rich  market  gardens  in  the  Winnipeg  area  i  ,  ® 

I  ,  ,  i  the  country.  Authorities  claim  revolt  has 

have  suffered  severely.  !  “  .  . 

Along  with  the  West  as  a  whole,  Manitoba  i  localised, 

sustained  a  sharp  cut  in  its  farm  income  last  I 

year.  Its  production  was  down  23%  per  cent,  i  o-  result  of  a  successful  corner  in 

The  income  per  farm  however,  averaged  out  ■[  Egyptian  cotton,  Alexandria  exchange  was 
to  $4,198,  distinctly  better  than  the  other  closed  for  24  hours  this  week  and  several 
tvestern  provinces.  j  sniall  dealers  were  forced  into  bankruptcy. 

Grasshoppers  never  thrive  in  cool  weather  [  A  government  decree  changing  market  re- 
such  as  has  been  experienced  thus  far  this  j  gulations  was  blamed  for  success  of  the 
year.  While  in  favored  regions  many  of  them  |  corner, 
have  hatched  out,  the  indications  are  now  that  j  4^  4^ 

they  will  not  be  the  menace  which  they  threat-  j  Industrial  production  in  U.S.  fell  just 
ened  to  be  earlier  in  the  season.  ;  short  of  its  peacetime  peak  according  to 


oncessioiis  enuuga  uy  ai-i-cpwag  uu<xi u  p  ,  w.lh  i.i.cpfic  ...  . .  . I  nonl.in  Gravdon  does  not  actuallv  belone  ucoifnaiiuas 

ward.  April  1949  total  of  205.5  million  lines.  |  ,  New.s  of  Stock  and  Bond  Markets 

- - - -  i  Opposition;  a  doughtv  Tory;  head  Conserva-  I  Management  and  Labour 

^  ■  jtiveattheSanFranci.scoUnitedNationscon-|  Canadian  Business  Index  .  . 

r^r^nrl  Fl^ninc^  FlOhi  I  Omn\  Iference  of  1945;  an  authority  on  international  i^^^ts  Happening  m  Europe  . 

l_frdriU  OciriK>  1  IMIlllg  LUUm>  j  affairs;  Graydon  is  m,  lightweight,  sharp  m  l^he  Editonal  page . 

;  debate,  effective  in  speech,  he  has  held  down  |  Investors  .  .  .  .  . 

— - - — i  a  prominent  spot  in  the  Pro  Con  opposition  ,  News  of  Banking  and  Insurance 

(Special  to  The  Financial  Times)  j  ships  from  Portugal  and  more  or  less  from  the  j  years.  Latterly  he  has  slackened  off.  But  I  Proceedings  at  Annual  Meeting  of 

St.  John’s.  Nfld.  —  Any  day  now  the  news  (other  two  European  countries  seeking  to  fill  j  when  he  goes  all  out  he  is  a  formidable  mem-  |  Investment  Dealers’  Association 


Industrial  production  in  U.S.  fell  just  may  be  flashed  across  the  world  of  a  fisher-  their  ships  with  codfish  on  the  banks.  Tne  j  ber. 


ined  to  be  earlier  in  the  season.  i  short  of  its  peacetime  peak  according  to  men’s  fight  on  the  Grand  Banks.  The  New-  |  fishing  area  is  becoming  as  crowded  as  New 

Where  they  have  not  yet  made  their  presence  |  Federal  Reserve  Board  figures.  Should  there  foundiand  crews  of  fishing  schooners  are  find-  ;  York’s  Times  Square  at  lunch  hour. 

(Continued  on  page  16)  !  be  a  further  Improvement  In  June,  peace-  ing  their  work  impeded,  and  their_par  often  |  With  increased  protestations  from^^  the 
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If  there  has  to  be  a  Social  Credit  MP  pick-  Newfoundland  .  .  . 

ed  ■  and  I  think  there  find  mysel  33^  ^^^^^^3 


of  Canada  Reviewed . 9-12 

Your  Life  Insurance  —  News 

from  Newfoundland . 13 

News  of  Mines  and  Western  Oils  ...  14 


1949-')0 

1948-49 

Net  Earn. 

Net  Earn. 

00(1 

Per 

000 

Per 

Omitted 

Share  Omitted 

Share 

$ 

t 

.« 

t 

Previously  reported 

est.iif.-i 

724,979 

Mraziliuii  Traction 

31, ■.■.8 

4..'.1 

27,080 

3.8.-. 

K'lvunite  G.  M. 

.3(i.'. 

0.11 

228 

0.07 

ttanfield's  I.td . 

1(53 

•  1.-27 

200 

1.73 

David  A  F'rere  .... 

33.'> 

llj.ti.-) 

.'(01 

13.94 

East  Kootenay  P.  . . 

I!I0 

71 

ri  ansport  lildg. 

31 

O.fi.'i 

13 

0.27 

ToI.t!  to  Oatf 
P.  C.  di.-tnsr 


•—On  “B”  Share*, 
t— On  "A"  Shares. 


be  a  further  Improvement -in  June,  peace-  mg  ineir  wora  impeuea,  anu  uicu  gci  |  3  ^ard  choice.  E.  G.  Hansell  of  ,  '  V  “  “  . 

time  record  of  October  and  November  1948  destroyed,  by  invading  trawlers.  The  foreign  I  Newfoundland  fishermen,  it  is  likely  Ottawa  instance  is  an  effective  mem-  statistical  Review  of  the  Security 

would  be  broken.  ships  use  the  Newfoundland  dory  fisherman’s  will  do  something  about  international  hour-  33J  Foghorn  Shaw  But  I  am  re-  Markets . 

*  *  *  vessels  as  a  spotting  buoy  and.  waiting  until  ,  dary  lines  and  fishing  rights  before  another  ‘Guiana-born  Quelch  the  honors  . 

Reflecting  the  marked  improvement  in  nightfall  before  moving  in,  sweep  around  tne  |  year  has  passed.  There  seems  to  be  no  indi-  ^^^3332  ^g  dosest  to  being  a  true  authority  COMTANT  INDEX 

U.K.’s  dollar  position  is  announcement  by  Newfoundland  ships.  Unless  the  Newfound-  cation  of  the  fishing  banks  becoming  depleted  ^3  ^^333^2  jjg  talks  less  gobbledegook  than  Aliitibi  .  7  1  i.omeRa  Gob 

Commonwealth  Relations  Secretary  that  go-  land  fishermen  take  up  their  nets  and  lines  |  despite  the  increased  operations  but  at  least,  '  ^^3^^  intelligible  to  the  gallery,  and  it  “  MlTcu^rMin 

vernment  is  studying  the  possibility  of  per-  the  trawlers  will  sweep  them  away.  there  should  be  respect  lor  one  another  s  nsh-  \  j^e  is  an  effective  member.  I  know  Aws  Corp . 2  Mersey  Pap* 

mitting  an  increased  amount  of  capital  One  banking  vessel  reaching  port  the  other  [  ing  gear  and  location.  There  should  ^e  no  g^3j^  ^^’^^33^^^  Talldn  ‘  i.! ! ! !  7  PrioTBro.'** 

being  taken  from  country  by  immigrants.  day  reported  the  loss  of  seventy  lines,  a  buoy  ,  crowding.  ^  ,  though  arguing  with  him  on  finance,  and  dis-  ci-'.  Invest«..*»j  ..  . 

»  »  »  and  an  anchor  through  the  methods  of  these  |  Speaking  about  fish,  the  North  Atlantic  ;  3^  with  him  completely  in  many  things.  "  nvcin^Kuml  i  1  Rmbar*  M.“ 

A  joint  agreement  has  been  reached  be-  foreign  fishermen.  Lunenburg  fishermen,  long  i  Fisheries  trawler  Blue  Foam  arrived  in  St.  ■  admiration  for  his  brain  Coinm’i  AU-oiiois  . .  7  shawkey  m 

tween  Canada  and  the  U.S.  providing  for  a  a  great  ally  of  Newfoundlanders,  also  report  John’s,  her  home  port,  with  355,855  pounds  ot  (  RaniHinUaxxn  Rainv  Rivar  Kannra  I  !k!n!’  Morel”.  :  *  sn"r ‘'Mmll 

modification  of  respective  income  tax  laws  the  same  trej^temnt.  fresh  fish  one  day  last  week  to  establish  ‘  v,ii,th  r-nH  i  '  staniiani  I'a 

which  would  eUmlnate  some  of  the  dupH-  Over  two  hundred  trawlers  from  Spain,  record.  It  is  not  every  trip  that  such  a  paying  |  ^as  the  tough  luck  to  have  Hon.  C.  D.  Howe  ••atb'ea'!  Jh'^Yina'coa' 

caUon  of  taxation  for  those  people  who  are  France  and  Portugal  have  been  fishing  on  the  j  haul  can  be  made.  The  trawler’s  previous  high  m  his  way,  so  not  much  prefement  can  come 

in  the  position  of  having  to  pay  income  tax  Grand  Banks  this  season  and,  even  as  this  [catch  was  326,000  pounds  later  beaten  by  the  his  way,  immediately  unless  they  slip  him  a  ;  |  viceroy ‘^Mar 

In  both  countries.  is  written,  there  are  no  less  than  seventeen  iHalifish  of  Halifax  with  328,000  pounds.  (Continued  on  page  16)  Leverage  Fund  4  Vulcan  611* 
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2  THE  FINANCIAL  TIMES,  JUNE  16,  1950 


Newsprint  Mills 
Defended  Against 
Attacks  From  U.S.  I 


were  planning  and  what  newsprint  i  |{obin  JoneS  &  Whitman 


they  expected  to  need.  Undoubt¬ 
edly  a  U.  S.  publisher  should 
know  more  about  U.  S.  newsprint 
requirements  than  any  Canadian 
manufacturer  can  know. 


Report  Profit  Decline 


Dom.  Textile 
Reports  Net 


Dividend  Declarations 


Halifax.  N.S.  —  Robin,  Jones  & 

requirements  than  any  Canadian  Ltd.,  reports  net  profit  _  . 

manufacturer  can  know.  $39,917,  equivalent  .to  $4.71  per  EaminOS  Off 

“The  only  estimate  of  future  g^are  on  the  6  per  cent  $100  par  ® _ 

trends  of  U.S.  consumption  we  cumulative  preferred  stock,  for  .*#.  i 


Yearly 
9  Dlv. 


Reply  of  N.A.C.  Head  I  have  ever  had  from  publishers  was  the  fiscal  year  ended  February  28, 
,  ^  II  5  O  i*|.  I  I  iat  the  Milwaukee  Supply  Confer-  1950.  This  compares  with  $50,910 

;*  'ence  in  September,  1948.  There,  or  $6  per  share  earned  for  the 

Questions  Points  to  Re-  the  Bureau  of  Advertising,  which  preceding  year.  Preferred  dividend 
cord  of  Service  '  closely  in  touch  with  one  of  of  $3  on  July  2,  1949  and  $3  April 

_  the  two  growth  factors  mentioned  24,  1950,  on  account  of  arrears 

If,  as  stated  recently  in  The  dividends  up  to 


^  .  Abltibl  P.  A  P..  Com . 

With  Heavier  Deprecia-  ^e‘’id?a-AHo.f.lc^  “a" 

tion  Significant  Factor.  l^Smfnum  "Jif’LulV’. 

Per  Share  Net  Down  at 

$1-15 


.50 

.3 7  <4  0. 

.25  U. 


Reflecting,  to  some  extent,  un- 


Asbestos  Corp .  1.20 

.Asbestos  Corp.,  Extra  . 

•Ashdown  Hardware,  “A”  ...  .60 

Auto  Fabric,  “A” . 60 

Auto  Fabric,  “B”  . 40 


Wall  Street  Journal  the  old  “feud”  United  States  would  re-  March  31,  1941  and  left  arrears  favourable  operating  conditions  iiank  of  Nova  Scotia' l.'to 

.  .  _  1.  ouire  a  total  newsDrint  suoolv  of  at  a  oharo  Hiirine-  .some  Tinrtinn  nf  fho  voar  B..A.  Oil,  Common  . .  1.0 


between  Canadian  kewsprint  pro-  ^ 

ducers  and  American  publisLrs  o,437,000  tons  and  6,201,-  Net  working 

has  been  revived  it  has  been  done  ruary  28  was 

BO  by  spokesman  for  the  latter,  [  "This  was  the  figure  for  10  $594,393  at  the 


at  $54  a  share.  during  some  portion  of  the  year,  I  |j  y.,’  . 

Net  working  capital  at  Feb-  but  more  particularly  a  widely  in-  j  ii.’c."  Electric,  Pr'eV.’ 

ruary  28  was  $605,640  against  creased  write-off  to  depreciation  I  h-f;'  iVorifst*^’Pn?ih  ^  'com.' 


BO  by  spokesman  for  the  latter  [  “This  'vas  the  figure  for  10  $594,393  at  the  end  of  the  preced-  in  accounts  as  compared  with  pre-  n.c.  Power,  “A”  .  J.6 

Belf-appointed  or  otherwise.  This  years  hence  and  presumably  took  i  ing  fiscal  year.  Company  operates  vious  year’s  —  up  at  $3,433,528 

charge  is  made  by  R  M  Fowler,  '  account  of  both  population  |  trading  and  fishing  business  in  from  $1,651,942  —  annual  report  lieigium  (iiove,  Conimoii . 6 

president  of  the  Newsprint  Asso-  growth  and  the  aggressive  promo-  Quebec,  New  Brunswick  and  Nova  of  Dominion  Textile  Co.  Ltd.  for  |  llnf'-lJeicphoiTr  Co.'"'!'. .  i'o 

elation  of  Canada,  in  a  lengthy  efforts  of  publishers  to  sell  Scotia.  fiscal  period  ended  March  31st,  Hcatty  Bid*.  Ltcl . 


.60  .15  Q. 

.60  .15  g. 

.40  .10  g. 

1.40  .55  g. 

1.00  .25  g. 

.05%  .254575  g. 
4.75  1.10  g. 

4.00  1.00  g. 

.50  .15  S. 

1.60  .40  g. 

6.00  1.50  g. 

7.00  1.75  g. 

.60  .15  g. 


reply  to  three  questions  submitted  !  advertising.  This  minimum  figure 
by  a  mid-western  Press  Associa-  i  already  been  exceed- 

tion  official  on  the  subject  of  !  ed  substantially.  In  1949,  total 


newsprint  supplies. 


U.S.  newsprint  supply  was  5,519,- 


Misleading,  and  in  some  cases;®®®  tons.  If  the  Bureau’s  maxi- 
wittingly  false,  statements  are  i  irium  estimate  of  6,201,000  tons 
being  uttered  and  circulated  by  ^®®®  accurate,  and  the  in- 
some  publications  and  indivi- ! s^^PPly  wanted  from 
duals  in  U.S.,  Mr.  Fowler  points  I  ^ 


Assets  Cain 
Argus  Corp'n 


out.  “Such  things  are,”  he  sug¬ 
gests,  “folly  for  all  concerned.  Cer¬ 
tainly  they  can  get  us  nowhere. 


that  it  can  be  provided  by  our 
mills. 

“I  realize  that  there  is  always 


vwnic  ijiu.  iut  'j-cleplione  C.o .  2.00 

fiscal  period  ended  March  31st,  Utatiy  Bros.  Ltd . 

1950,  shows  net  earnings  after  all  Hat*,’ i.m 

charges  down  at  $3,108,995  from  niaiomc  .Mines  i.td . 

preceding  year’s  figure  of  $5,352,-  nJewerT /b!stinerr’of%‘'a'’nc. 

475.  Bright,  T.  (i..  Common  ...  1.00 

,  ,,  ,  ,  Broiilan  Pore.  Mines  . 

After  dividends  on  preferred  Building  I'rodurts  .  1.60 

stock  net  available  on  outstand-  *  Co."  LVd'!.'’ 4^”  1.60 

ing  common  was  equal  to  $1.15  a  Burns  &  Co.  Ltd.,  “a”  . 

share  as  compared  with  $2.03  a  KSsfon^^  steeif'com.”  lo^o" 

share  for  fiscal  year  ended  March  Butterfly  Hosiery,  Pref .  7.oo 

31st,  1949.  rannda  Fiooriiif?.  .  M 

*  (.anneiu  Varnish,  Pref.  --  ^ 


Up  at  514.45  on  May  share  as  compared  with  $2.03  a  te^fon^eeif'cor  .'.V. 
i  I  St  from  5'*“  I  oame  share  for  fiscal  year  ended  March  Bufierfiy  Hosiery.  Pref.  ... 
I  .  w  1Q4Q  Canada  Flooring,  “B’’  .... 

Time  Last  Year  Canada  varnish,  Pref . 

_  Directors’  report,  submitted  by  General  Electric  .. 

„  „  _  ,  ,  ,  .  ,  i  Candn.  lood,  “.A  *  . 

Indicated  asset  value  of  the  G-  B.  Gordon,  president,  refers  to  candn.  Food,  Pref . 


- -  — .  ’  difficiiltv  in  pstimatinp-  fntiiro  enn-  inoicaxeu  assec  vaiUC  OI  me  sr-  vjuiuun,  i^ieaiuciiL,  icicio  i,u  t:andn.  1-ood,  Prel .  4..iil 

and  can  do  nothing  to  solve  the  I  a'^^^cuny  in  esumaiing  luture  con-  .  ,  „  *  ^  new  8-storev  office  building-  now  Oment,  Pref .  1.50 

rpnl  nrnhlpm  nf  nPw-snrinf-  <5iinnlv  requirements,  Whc-  COmmon  stock  of  Argus  Corpora-  a  siorey  cirice  OUliaing  now  Northern  Power  . 60 

real  problem  of  newsprint  supply  attpmnt  hp  madp  hv  a  i  at  ato,,  under  construction  on  Sherbrooke  Candn.  Dredge  &  Dock  Co.  .. 

for  U.S.  consumers.  A  solution  of  -...blisher  o^a  Canadian  nfan  Limited  at  May  31,  1950,  was  j  Montreal,  and  states  that  Inyestment  .  2  on 

this  problem  calls  for  Intelligent  |  hai^  hmvever  a  it  is  expected  to  be  ready  for  oc-  ('niuln.  Ice  Mnchinery,  “A**  ,  ^80 

ta  co„;„t  ‘  y'"  ‘SO  a=-  cupancy  .rovnd  May,  1951  Ea- 

Sie  wScL  iManaaa  ™  “r  “n  plot  Ih,  cord, ns  “/“^anya  ae,p,-ap„da,  pend.tuaea  ^ 

,  fno-"  long  -  term  trend  line,  which  re-  report.  No  changes  in  the  com-  P‘“ni  account  curing  year,  report  Western  Lumber  . 40 


1.60  .40  Q. 
1.00  .25  i). 

7.00  5.50  S. 
.60  .15  g. 

1.25  .5 1  >4  g. 

8.00  2.00  g. 
1.00  .25  g. 

4.50  1.12'/3  g. 

1.50  .;i2>/.  0. 

.60  .15  g. 


towards  completion  of  the  major  J;""-  /.’'’''"“"'’"f.  ^'"’'*8 .  0 

.  ■  •'  (.nn,  (.rushed  Stone  . 


art*  atrnin  rraatiner’'  ’*^“6  -  *>^**1*  v.  ***  .  .  .  w  ..  .  .  >\CSiern  LUmocr  . 

Tif^ro  aiiVYrniftari  thc  growth  of  populatioii  j  pany's  principal  investment  hold-  out,  has  gone  a  long  way  ran.  Machinery,  Coin  . 

to  the  NAC  head  bv  Franklin  increases  in  demand  from  ings  took  place  during  the  period,  towar^  completion  of  the  major  (;r,',shcd'’'stonr“®'. . . 

D.  Schurz,  chairman,  newsprint  I  .^“^e  present  time,  Income  from  investments  dur-  projects  on  hand.  Can.  ^^  Wiro^^^^^^^^^ 

committee  Inland  Dailv  Press  As-  years,  de-  mg  the  six  months  ended  May  31,  Report  recalls  the  pronounced  -unada  steamship,  Pref.' 

.  ..  ’.  ^  ,,  imand  and  consumption  of  news-  1950,  totalled  $782,545,  an  increase  business  recession  that  occurred  in  Caudn.  Bronze,  Conimon 

SOCiatlon  of  Chicago,  were  as  fol-  i  .u  tt  •.  j  c.  .  j  •  ...  Candn.  Bronze,  Pref.  . 

J  i  print  in  the  L.S.  have  been  sub-  from  $591,230  last  year,  while  the  United  States  during  the  candn  canner*,  coinmon 


projects  on  hand. 

Report  recalls  the  pronounced 


(ian.  Wirehound  Boxes, 
Panada  .Starch,  Pref.  . . 
ianada  Steamship,  Pref. 


.20 

1.50  .37>4 

1.75 
2.,50  1.25 


,  ,  imand  and  consumption  of  news-  1950,  totalled  $782,545,  an  increase  business  recession  that  occurred  in  I  ••“'''i'l.  Bronze,  Connnon  ...  1.25  .5 

foL  I  -yc.  V _ w  L _  ano.  ooo  . u:,.  fn..  TT.,:fa..  .u.  Bronze,  Pref.  -  5.00  1.2 


...ifv,  TTC3  i stajitially  higher  than  the  long-  net  income  of  $686,296  compares  :  spring  and  the  early  summer  of  Panners,  Pref.  ...  .. 

Will  contracts  with  U.S.  PUb-  '  .  ^  ’  . - iLo  ^.a  5>"<  "•  .‘.f''!'.'’"-  PreL  Extra 


llshers  and  jobbers  be  hemored  be  ;  ..■phis  development  could  not  ended  May  31,  1949.  After  provid-  j  unfavourable  effect  on  Canadian  I  Jiantjn.  oil*,  «'r  Pref . 

lore  overseas  commitments  wnicn  ! ,  .  ^  1  a.  1.  4  a,  L.  ,  a.  w.  .  M  nndn.  Oils,  Prpf . 

mav  now  be  in  abeyance  are  rein-  '  foreseen  by  anyone,  and,  ing  $367,500  for  two  quarterly  dl-  trade  sentiment,  resulting  in  a  (  Paudn.  oil*.  i':h  Pref . 

^  1  let  me  add,  no  one  can  foresee  how  vldends  on  both  the  preference  and  I  sharp  decrease  in  the  company’s  i  . 

stated;  i.  T  J  .  ti..  1  ,  f.aiidu.  Indemnity  (.o . 

Whnt  immediate  nlans  have  the  ‘  ‘  ^  ^  common  stocks,  the  balance  was  orders  booked,  volume  of  produc-  Candn.  industries,  r.ommon 


I  with  $489,091  in  the  six  months  1949,  which,  it  is  stated,  had  an  pandn!  Westinghouse  'po." 


What  Immediate  plans  have  the  .  „  twof 

_  ...  J  i  X  ,  for  a  moment  that 

Canadian  mills  made  to  take  care  ,  .  v,.„x 


of  both  the  increased  newsprint 
demand  which  has  developed  this  i 
.year  in  the  United  States,  and  the  , 


for  a  moment  that  we  should  al-  transferred  to  earned  surplus,  in-  |  tion  and  shipments.  The  situation  JlJ^rtustiirs,  Prrf . 

low  past  history  entirely  to  gov- | creasing  that  account  to  $1,308,- j  Improved  from  September  on- I  pSndn'.  Peiancs'r,’ pirf!"!”"..'.'. 

ern  our  present  and  future  actions.  1818.  j  wards,  however,  and  for  the  first  j  . 

But.  when  faced  with  such  a  ma- I  investments  at  May  31,  1950,  |  three  months  of  1950,  the  last  Pandn!  Vick’ers' Lid."('ne«'>".'.' 


2.00  ..'ifl 
8.00  2.00 
.5.00  1.25 
4.00  1.00 


.20 

7.00  1.75 


-year  in  the  United  States,  and  the  Investments  at  May  31.  1950,  !  three  months  of  1950,  the  last 

urobable  return  of  some  of  the  ^®P®-*'tGre  from  past  experi-  !  after  providing  a  $541,563  reserve,  quarter  of  the  company’s  fiscal 

overseas  market  in  the  second  half  is  reasonable  to  ask  what  |  are  carried  at  $18,116,067.  Includ-  year,  production  of  the  mills  was 

Of  1950  and  in  1951?  caused  it.  There  have  been  a  this  figure  are  preference  at  a  high  level. 


of  1950  and  in  1951?  ;  m  tnis  ngure  are  preterence 

What  long  range  plans  have  the  ,  general  .suggestions  given  as  to  i  and  common  shares  in  industrial 


Passidy’.*,  Poininon  . 

Cassidy’*,  Pref . 

Praig  Bit  (io..  Pref. 
Crown  Trust  Corp.  . 
Celtic  Knitting  Co. 


Date 

Payable  Record 


July  1  June  1 
July  1  Juue  1 
July  3  June  9 
July  3  June  9 
Sept.  1  Aug.  2 
Sept.  1  Aug.  2 
July  7  May  31 
June  30  June  8 
June  30  June  8 
July  1  June  10 
Jii4y  3  June  15 
July  3  June  15 
Aug.  1  June  30 
July  3  June  7 
July  3  June  7 
July  3  June  15 
July  3  June  15 
Aug.  1  Coup.  6 
July  15  June  30 
July  3  May  31 
July  3  May  31 
July  1  June  15 
July  1  June  15 
July  15  June  15 
July  3  June  19 
July  15  June  .39  • 
July  15  June  30 
July  15  June  26 
July  4  June  15 
Sept.  1  July  31 
July  15  June  .30 
Aug.  1  June  30 
July  .3  June  9 
July  28  July  7 
July  28  July  7 
Oct.  28  Oct.  7 
Oct.  28  Oct.  7 
July  3  June  10 
July  28  June  .30 
July  1  June  15 
July  1  June  21 
July  1  June  15 
July  3  May  31 
July  3  May  31 
June  20  May  19 
July  25  June  20 
Dec.  15  Nov.  15 
July  3  June  1 
July  31  June  30 
July  1  June  14 
June  28  June  14 
July  3  Juno  2 
July  3  June  2 
July  15  June  17* 
Oct.  16  Sept.  18* 
June  28  June  8 
July  .3  June  15 
June  20  June  1 
July  ,3  .luiic  10 
June  30  June  2.3 
July  3  June  8 
Aug.  1  July  10 
-Ang.  1  July  10 
July  .3  June  10 
July  .3  June  10 
July  3  June  10 
July  1  June  14 
July  .3  June  9 
July  .3  June  9 
July  .3  June  9 
July  .3  June  20 
.Inly  .3  June  .30 
July  31  June  .30 
July  15  June  15 
June  .30  June  9 
June  30  June  9 
June  .30  June  9 
June  30  May  .31 
Sept.  1  .Aug.  15 
July  .3  June  2 
July  3  June  2 
July  1  June  17 


1930  19$9 
Paid  Paid 

•  9 

1.50  1.00 

l.UVi  1.50 

.75  2.15 


CJ-I  To  Band  New  [g,  F.  Investment 

Alberta  Explosives  Plant 

Edmonton  —  Announcement  is  Pl*OSP©€tS  ^jOOCi 

made  her  by  officials  of  Can-  - 

adian  Industries  Ltd.  that  an  early  President  Tells  Annual 
start  will  be  made  on  construction  xj  x*  r*  J'l’  • 

of  a  commercial  explosives  plant  Meeting  UOnaitlOns  in 

near  Calgary.  The  required  prop-  Brazil  Improved 

erty,  about  1,200  acres  eight  miles  - 

south  of  Calgary,  has  been  ac-  Prospecta  for  Canadian  Foreign 
quired,  according  to  word  from  Investment  Corp.  Ltd.  sharehold- 


company  headquarters  in  Mont-  were  told  at  annual  meeting 
real. 

It  is  expected  the  plant  will  cost  exceedingly  favourable, 
between  $3,000,000  and  $4,000,000  Corporation  is  holding  orgi 


1.35  i.'40  j  between  $3,000,000  and  $4,000,000  Corporation  is  holding  organiza- 

.703125  ‘.'93%  i  will  employ  about  100  persons,  tion  for  a  Portland  cement  com- 
3.56  ^4!i7'  I  Construction  is  expected  to  start  pany  operating  in  Brazil  and  pres- 

^'3(1  ^'30  I  tills  summer  with  the  completion  ident,  W.  Allan  Black,  Jr.,  told 

1/20  i.'60  date  set  for  early  1952.  meeting  that  economic  conditions 

5.50  7.00  _  on  big  South  American  republic 

^!45  ''60  I  ^  n  I  kX  J  improving.  He  cited, 

.JJ  i.ijo  r  G3iC  in  this  connection,  a  favorable 

JO  2.00  I  trade  balance  for  Brazil  with  the 

I'nn  I  United  States  during  the  first 

.30  Un  nyUlW  fcWOW  three  months  of  1950  and  added 

®'on  Southern  Ontario  De-  that  improved  conditions  in  repub- 

:75  T.00  _-«J  lU  7  rs  /.  Maw  probability  be  re- 

.04  .02  mano  up  /  p.c.  ar  ivew  figcted  in  the  earnings  of  the  ce- 

’4o  a  Record  of  1.959,521  kwh  I  ment  company. 

I'eo  2.'50  ! —  I  Referring  to  the  annual  report 

1.60  2.50  Toronto  —  Primary  power  de-  |  fQj.  1949^  president  drew  attention, 

7!oo  7!(1o  n^nnds  throughout  Ontario  con-  1  to  heavy  capital  expenditures  to 

.45  .60  tinue  at  a  high  level,  The  Hydrj-  1  t,g  made  this  year.  He  said  that 

lo'.no^*  8.00  ®t®ctric  Power  Commission  of  On-  1  these  expenditures  were  “purely 

.75  1.00  tario  reports  in  its  load  summary  1  defensive”  to  protect  the  life  of 


.04  .02 

1.20  1.60 


.9.3%  1.25 
10.00  8.00 
.75  1.00 

3.3714  4.50 
.65  1.30 


for  April,  1950. 

In  Southern  Ontario,  primary 


the  cement  plant.  He  added  that, 
in  addition,  certain  plant  expan- 


6.50  8.00 

.60  .70 

1.1214  1.50 
5.25  10..5n 

2.50  2.50 
1. 14  1.4.3 


.87  <  .4  1.75 
1.1214  1..50 


j  demands  (actual  loads  plus  cutj)  gjj,^  could  be  undertaken  to  in- 

I  reached  a  maximum  of  1,959,521  crease  the  earning  power  of  the 

kilowatts  during  20-minute  peak  company. 

periods  —  a  new  record  for  that  _J _ _ 

month  and  an  increase  of  7  per- 

cent  over  April,  1949  when  the  S'Cning  wOai  dnOWS 
peak  of  1,831,924  kilowatts  was  Eamlngs  Improvement 

attained.  - 

A  primary  demand  of  161,890  Toronto  —  Sterling  Coal  Corn- 
kilowatts  was  recorded  in  the  pany,  Ltd.,  reports  net  profit  for 

commission’s  Thunder  Bay  System  1949  up  to  $52,436,  equal  to  $2.09 

during  April  this  year,  compared  per  share,  from  the  previous  year’s 
with  155,717  kilowatts  in  April,  ’  net  of  $46,418  or  $1.86  a  share. 
1949  an  increase  of  4  per  cent,  j  During  the  past  year,  domestic 
In  previous  reports  an  abnormal  consumption  of  fuel  was  belo'AT 
Increase  in  load  has  been  indicated  I  average  due  to  the  mild  winter, 
in  comparing  monthly  loads  of  the  1  grates  A.  R.  Gibson,  president,  but 
Thunder  Bay  system  with  those  of  ,  company  maintained  its  com- 
the  previous  year.  This  has  been  petitivg  advantage  and  dollar  sales 
due  to  the  fact  tuat  figures  indi-  |  ^.gre  higher  than  a  year  earlier, 
cated  in  reports  f-ir  the  past  U  ,  ^.^^rent  assets  and  current 

months  have  incliuied  power  dc-  |  liabilities  were  higher  at  $511,242 
mands  of  former  customers  of  the  |  $237,755  re.spectively.  Work- 

Kaministiquia  Power  Compau  v  |  .  ^  .x  487 


,,x.cx  xv.xs  X.X.X6V  x/.—.o  ..xx.x.  V....  i  I  Company’s  selling  prices  were  Fan.  Limn  &  Sav . 

Canadian  mills  made  to  take  care  ;  ^ecific,  companies  at  cost  of  $18,093,309  reduced  in  August.  1949,  to  cor-  (:',Snmn--AvXL^°^^ 

of  increased  demand  due  to  the  '  Q^^an^^tive  explanation.  Here  in  ^nd  having  a  market  value  of  respond  with  the  lower  price  of  Fo'iiaunim  Minps  . 

growth  in  population  and  the  ag-  '  $20,026,166.  Cash  in  banks  totals  ,  the  new  American  raw  cotton  crop.  Cons'.  Panar*  Corp."'”..’.'.... 

a-ressive  selline  of  advertising  by  successful  m  explaining  this  phe-  $269,010.  but  when  the  value  of  the  Cana-  .  LiilioRraphiiiB  _  . 


growth  in  population  and  the  ag-  j  explaining  this  phe- 

gressive  selling  of  advertising  by  ®uccessiui  m  explaining  this  phe 


_  Will  Honour  Contracts  !  ris  byVXpubhsh^rT  oMh^^^^^  Year  Fof  I  Davi'V  & '  ErV'.' '“.v- 

Answeringthe  question  regard- 'ness  trends,  which  would  be  an  Standard  Radlo  Ltd.  L  reiilUnrincTeiTm  Dome  Min'e,‘’"Ltd.‘‘''” 

ing  honouring  of  U.S.  contracts  ;  invaluable  guide  to  a  Canadian  _  ;  -  x.  crease  m  rne  cost  Dairies,  Common  . 

before  reinsta^ment  of  Overseas  '  producer  in  making  his  future  Toronto  —  Annual  report  of  '  upwa^  revision'of^prices^for^fin-  Dom.  UHindrips'* 
commitments.  xMr.  Fowler  express-,  plans.  Standard  Radio  Ltd.  for  year  end- '  ^ed  products  -These  nrirS  have  !'->>»•  . 

es  his  opinion  that,  under  the  cir-  ^  “Perhaps  this  kind  of  thing  is  j  gd  March  31,  1950,  shows  net  earn-  -  peen  maintained  at  the  level  then  'Tp^tn'p*  Common";.'.'.'.' 

cumstances,  it  is  unlikely  to  arise,  beyond  forecast.  If  it  is  not,  U.S.  jngs  of  the  operating  company.  '  set  although  the  marLt  ^  I’.'”"'  T'‘"'i''’ci‘''‘’''' p  ’ ’r . 

If  it  does,  he  indicates  however,  .publishers  are  in  the  best  position  Radio  Station  CFRB  Toronto,  in-  j  rfw  cS  in  U  S  S^s  '>->•  ^ 

there  is  no  doubt  that  U.S.  con-  ;  to  do  something  about  it.  If  it  is  creased  materially,  with  cash  and  vanced  nearlv  ten  pYr  cent  since  '’T-  • 

tracts  will  be  honoured  as  they  al-  I  beyond  forecast.  I  suggest  people  ^.o^king  capital  position  substan-  Lst  autumn  ^  DonBnion  c”o"se\ 

ways  have  been  m  the  past.  ;  m  the  U.S.  might  well  stop  blam-  finiiv  improved  over  a  vear  aan  I  lumn.  Dominion  Glass,  Com . 

T.,  i _ c _ .i; _ x_  uaiiy  iiiipi o \  cu  o vcc  H  ycdF  dgo.  OiiesHnn  nf  SclHnir  Dcmlnlmi  Glass.  Picf . 


-  _  o  I  nomenon.  |  _ 

newspaper  .  ,  would  welcome  any  analv-  ,  j  w  m 

_  Will  Honour  Contracts  py  U.S.  publishers  of  their  busi-  I  Improved  Year  For 

Answering  the  question  regard-  '  ness  trends,  which  would  be  an  Standard  Rodlo  Ltd« 

ing  honouring  of  U.S.  contracts  ;  invaluable  guide  to  a  Canadian  _ 

before  reinstatement  of  Overseas  '  producer  in  making  his  future  Toronto  _  Annual  repc 

commitments,  Mr.  Fowler  express-  ;  plans.  Standard  Radio  Ltd.  for  yea 

es  his  opinion  that,  under  the  cir-  “Perhaps  this  kind  of  thing  is  gd  xMarch  31,  1950,  shows  net 
cumstances,  it  is  unlikely  to  arise.  !  beyond  forecast.  If  it  is  not,  U.S.  jneg  of  the  operating  con 


rne  new  American  raw  cotton  crop,  Cons.  Paper  Corp . 

but  when  the  value  of  the  Cana-  ,  I-iilioRranhiiiB  . . . 

A.  X.  X.  A-  Confederation  Fdfe  Ass. 
dian  dollar  was  set  at  a  discount  Cxonfederation  Life  Ass. 
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uuc  to  LUC  lacL  L.ULL  iiguics  inai-  I  ^,gre  higher  than  a  year  earlier, 
cated  in  reports  f-or  the  past  U  ,  ^.^^rent  assets  and  current 

months  have  incliuied  power  d.c-  |  liabilities  were  higher  at  $511,242 
mands  of  former  customers  of  the  |  $237,755  respectively.  Work- 

Kammistiqu.a  Power  ^mpan  v  |  .  ^  stood  at  $253,487 

whose  system  was  rurch^ed  by  |  $239,612  on  Mar.  31,  1949. 

(he  commission  ef/cctive  April  1  t 


(he  commission  ef/cctive  April  1 
1949. 

A  full  year  hri.3  now  elapsed 
since  the  Kaministiquia  Power 
Company  was  purchased  by  the 
commission  and  absorbed  into  the 


Satisfactory  Year 
Royal  Dutch  Shell 


Toronto  • —  Satisfactory  finan- 


Jiily  .31  June  .30 
July  15  .Iiinr  .30 
July  15  June  .30 


;  in  the  U.S.  might  well  stop  blam- 


In  replying  to  the  other  two  :  ing  Canadians  for  failing  to  do 
questions  dealing  with  immediate  I  something  they  cannot  do  theni- 


Dividends  from  this  subsidiary 


Question  of  Selling  Prices 


tracts  will  be  honoured  as  they  al-  I  beymnd  forecast.  I  suggest  people  ^.grking  capital  position  substan-  |  Lst  autumn  "  '''-"SMiou  c”u"se\ 

ways  have  been  m  the  past.  ;  m  the  U.S.  might  well  stop  blam-  finiiv  improved  over  a  vear  aao  I  lumn.  Dominion  Glass,  Com . 

In  replying  to  the  other  two  ,  ing  Canadians  for  failing  to  do  ^  ,  x...  ^  v.  •  '  Question  of  Selling  Prices  Oominion  Glass,  Pref . 

questions  dealing  with  immediate  I  something  they  cannot  do  them-  '  Dividends  from  this  subsidiary  |  hoped”,  report  con-  D"^"T“st"  ci**r"on^’., 

and  long  -  range  plans  of  Cana-  i  selves.  A  statement  such  as  that  :  ^ a® current  impaired  Jhins  Marhine . 

dian  mills,  the  N.A.C.  president  in  Editor  and  Publisher  on  May  ®00>  bond  interest  to  $10,50()  and  manufacturing  margin  between  Eas’y  WashiuR  Muoliinc,  Extra 
emphasizes  that  he  is  in  no  posi- 1 6th,  1950  that  "newsprint  manu- ' income  taxes  ;  cotton  co.sts  and  the  selling  •  •• 

tion  to  give  definite  answers  as  |  facturers  have  succeeded  in  creat- ■  ^>2';®’^®"®’^  |  prices  of  our  goods  will  be  im-  F.iIm|re"nrass‘W.''‘‘.V’' 

•siieh  nlfln.s  are  matters  to  be  de-  ing  a  tight  market”  is  tint  nnlv  ’  standard  Kaaio  Limited  was  $92,-  --....-j  o f  v.,,  Empire  Brass  Mfs.,  .... 


emphasizes  that  he  is  in  no  posi-  I  6th,  1950  that  "newsprint  manu- 
tion  to  give  definite  answers  as  |  facturers  have  succeeded  in  creat- 
such  plans  are  matters  to  be  de-  ■  ing  a  tight  market”  is  not  only 
cided  by  the  individual  mills.  Only  j  false  but,  what  is  worse,  known 
way  In  which  immediate  or  long-  '  to  be  false. 


230,  or  43c  per  Class  “A”  and 


”B”  share,  compared  with  ^c  a  , 


prices  of  our  goods  will  be  im-  Fmpire  Brass  Sifj;.,  “x\’* 
proved  somewhat  by  lower  market  ^,'"^’,‘,^1  Jt^iraG^B’ 
values  of  raw  cotton  in,  the  Esiahmoks,  T.  H..  'Prpf,' 


range  plans  can  be  indicated  is  to  j  “The  tight  market  arises  solely  i  ®bare  in  year  ended  March  31  _ _ _ _  xxx.6,x.ox  uxxvycxxu.  . .  . . 

add  together  all  the  plans  of  indi-  |  because  of  the  sudden  upsurge  in  |  1®49.  |  increase  in  selling  prices  VsThe  " 'romi 

vidua!  companies.  |U.S.  publisher  demand.  Any  diffi-  j  Year  under  review  is  the  first  !  only  alternative,  as  it  is  difficult  Fibre  Pro,!.'  of  Gan'.’,  Pref. 

The  Newsprint  Association  pre-  j  culties  arising  from  this  tightness  complete  year  during  which  CFRB  i  to  envisage  a  decrease  in  operat-  .Ltd.,  “.V”  . 

•ident  points  out  that  production  ;  of  supply  are  likely  to  be  solved,  operated  on  its  new  frequency  of  |  ing  costs  through  reductions  in  F!aser'*'Go",  Vkmimon"""!'.". 

plans  of  mills  can  only  be  based  on  'as  they  have  been  many  times  in  1010  kilocycles  and  with  its  in-  wage  rates  or  in  other  manufac-  *-0..  Pri'f . . 

estimated  requirements  of  publish-  ;  the  past,  by  the  response  of  Cana-  I  creased  power  of  50,000  watts,  W.  '  turing  expenses.  (;a'tim"ui  Powrr,’  Pi" '"".v;" 

ers;  and,  of  course,  the  latter  are  !  dian  manufacturers  to  new  de-  ,  Eric  Phillips,  chairman,  points  out  !  .  xx  _x.  .r,.  *  x  Gaiinrau  Power,’  Pref.  514<; 

.In  much  better  position  to  obtain  i  mands  in  the  United  States.”  I  revenues  have  steadily  increased,  i  "  y  cen  s  Geii.  Petmleiims,  (.om.  .. 


years  crop  is 


Lnlcoiibridffft  Nickrl  M. 

1  Fanny  Farmer  C.  S.  . . . 


An  increase  in  selling  prices  is  the  |  !:'n^,;;"‘l>,.^;iy®„f'"(-;n.',"Gom'm'on 
only  alternative,  as  it  is  difficult  Fibre  Prod,  of  Gan.,  Pref.  .. 


this  information  than  their  sup-  I  Points  to  Good  Record 

,  !  "I  cannot  give  you  a  plan,”  the 

“I  am  sure  you  know,’’  he  says  continued,  "for  meet- 

In  this  connection  “that  increased  ,  long-range  requirements 

newsprint  production,  even  by  the  ^.S.  publishers  arising  from  in- 


1010  kilocycle.?  and  with  its  in- '  wage  rates  or  in  other  manufac-  ..''”iw7-'‘''Gon,,',',on 

I  creased  power  of  50,000  waits,  W.  |  turing  expenses.  (;atim‘*au  i*owpr,'  Prpf.  r>ro 

,  Eric  Phillips,  chairman,  points  out  !  ^  ^  .  .  (iatinrau  Power,  Pref.  5^*^ 

^  i.  J'l  •  :i  Raw  cotton  costing  thirty  cents  Gen.  Petrolpums.  Com.  .. 

revenues  have  steadily  increased.  I  j.  more  has  alreadv  P'-troioums.’  “.V’  .i, 

I  although  expenses,  including  great- I  ■  J’,,  i  •  i  ^  Golden  M.-mltou  Mines  ... 

i  XL  .Vx-  -  brought  abOUt  3  general  pHCB  ICVCl  Goodyear  Tire,  Goinmon  . 


”I  cannot  give  you  a  plan,”  the  I  "  provision  tor  depreciation  of  |  goods  which  place  them  “A”  ’ . 

.A.C.  head  continued,  "for  meet-  •  new  equipment  are  higher,  j  ^  disadvantage  in  delation  to  Paper,'  Gon, 

g  the  long-range  requirements  !  obtain  a  te  evision  sta  ,  consumer  spending.  Also  to  be  ''’’''"I 

tion  hceose  for  the  Toronto  area  1  considered  i^  the  ^sible  loss  of  • 


'  “The  records  of  rising  U.S.  de-  j  Limited  at  March  31,  last,  shows 
mand  and  expanding  Canadian  !  current  assets  of  $30,836  and  cur- 


Great  Lakes  Paper,  Goiu. 
Gireaf  I.akes  Paper.  Pref. 
Great  West  Felt,  Pref.  ... 
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I  Thunder  Bay  system.  Therefore,  cial  results  for  the  Royal  Dutch 
the  abnormal  increase  in  primary  '  shell  group  in  1949  were  reported 
demands  as  well  as  total  gene-  today  in  the  annual  statement  ot 
rated  and  purchased  power  is  no  i  The  Royal  Dutch  Petroleum  Com- 
longer  indicated.  !  pany  which  summarized  the  activi- 

In  the  Northern  Ontario  pro-  ,  j^jgg  qj  the  various  companies  in 
perties,  the  demand  increase  in  .  the  group.  The  principal  com- 
April  this  year  was  6.6  per  cent  !  panics  are  Royal  Dutch  and  The 
over  the  same  month  last  year.  ,  ..shell”  Transport  and  Trading 
Figures  for  April,  1950,  indicate  '  company.  Limited.  The  net  profit 
a  primary  peak  demand  of  213,236  |  Dutch  in  1949  was  Guil- 

kllowatts  as  compared  with  200,-  :  82.643.955.98  as  against  Guil- 

015  kilowatts  during  April,  1949.  |  83.090.610.26  in  1948. 

The  Commission  also  reports  in-  I  „  x  ,  r  x  x.  xi,.. 
creases  in  total  generated  and! 

purchased  power  during  April  th's  ‘  group  i  .  ,  > 

year.  An  increase  of  8  per  cent  is  !  after  allowing  for  exploration,  re- 
indicated  in  the  figures  for  the  ;  depreciation  and  taxes. 

xSouLhern  Ontario  system  wnicii  '  This  profit  together  with  t39, 972  - 
show  a  total  of  1,860,396  kilo- '  ®®®  brought  forward  from  1948, 


xSouLhern  Ontario  system  wnicii  '  This  profit  together  with  £39,972  - 
show  a  total  of  1,860,396  kilo- '  ®®®  brought  forward  from  1948, 
watts  generated  and  purchased  ‘  gives  %tot^  ®®t™f®‘^ 
during  April,  1950  compared  with  ProLt  of  £75,. 0  ,  00. 

1,723,284  kilowatts  during  the  j  Crude  oil  and  natural  gasoline 
same  month  last  year.  Peak  power  ,  produced  by  the  group  in  1949, 
output  was  up  3.2  per  cent  in  the  j  plus  crude  oil  taken  under  long- 
Thunder  Bay  system  over  Ttpiil,  |  term  contracts,  amounted  to  373 
1949,  while,  in  the  Northern  On-  j  million  barrels,  an  increase  of  9 
tario  properties  the  increase  over  !  per  cent  over  the  339.8  million  bar- 


llast  year  was  0.5  per  cent. 


rels  reported  for  1948. 


.62’.'.  0. 
.i2',i  g. 


June  30  June  9 
July  1  June  Ifi 


speeding  up  machines  advertising  and  in  po- !  "’ere  continued  throughout  the  j  ^  J  Gypsum’^  Lime”*  Alab'a'st 

which  has  been  so  successful  in  _„.„xin„  B!„t  t  x.ar,  ;  year.  I  i  j  •  -  x  Lyp*'""  Lime  &  Alabast 

z-.«x,os«  tbo  x.ra ,•  .-on.iiroa  ,  PulatiOH.  But  I  caH  poiHt  to  some  ,  ]  lattds  where  prices  are  geared  to  a  iiaifiinR  Carpets  Go.  ... 

canaaa,  since  me  war,  requires  .  ^  record.  Balance  sheet  of  Standard  Radio  j  lower  standard  of  living  and  It".'',*,  Lo.  ..... 

frahrtiYe  “  "  ^  ^.S.  de-  |  Limited  at  March  31.  last,  shows  '  where  depreciated  currencL  or  “A”^''. 

siaeraoie  time.  expanding  Canadian  I  current  assets  of  $30,836  and  cur-  ,  local  manufacturing  practices  offer  '[""a'''!  Lommon 

he  Dolnts  o^t  cLTdfan  LTd°ircYrV  capacity  follow  closely  rent  liabilities  of  $25,953,  includ- :  a  marked  advantage.  Higher  ask-  nSn.l  b"iI  ’  . . 

TT  «f  parallel  lines.  This  is  natural  be-  '  ing  dividends  payable  of  $22,001.  jpg-  prices  for  our  goods  can  be  *  V"  u'' 

li^her^with  pJotestt^ffainst^he  Canadian  manufacturers  Investments  in  subsidiary  com-  contemplated  cnly  if  every  effort  ii,mts"u<i,  “'A’’ 

prient  price  of  newsprint  which,  J""®  themselves  |  panics  are  listed  at  cost  of  $320.- ;  to  meet  the  situation  in  other  y'WJ'Morig.'-.’: 

^  _xi  A., _  _ _  ready  and  able  to  lespond  to  in- i  305.  wavs  Droves  futile.*'  kpcs..  pgi 


present  price  of  newsprint  which, 

apart  from  all  other  considera-  ^  g 

tioM,  would  have  made  any  sen-  25  years,  from  1925  to 

Bible  manufacturer  hesitate  m  em-  Canadian  productive  capa- 

barklng  on  new,  heavy  capital  m-  ^.x^  Mnci,.dm<z  MaLs-fminsiansi 


ways  proves  futile.” 


of  the  same  pride  in  the  consider-  |  the  LIFO  (last  in  —  first  out) 


X.  .  ,  XI.  X  X  ”””  Luiia  '11  me  aainc  ue-  i  put  SO  lar  ine  reciproi 

anyone  think  that  American  pub-  tt  c  _ ..  '  x  .  x-  ^ 

r  xt.  1.  1  nod  U.S.  consumption  increased  ,  admiration  m  your 

lishers  would  rather  have  lower  tv, „  _ m-r  nnn  x„  x  ,  x 

X,-  x  ..T  ^be  average  107,000  tons  a  year,  been  strangely  silent, 

prices  than  new  capacity.  You  man  mxnTTo  .  m 

X  .  ,  .x  .L  x,  Between  1939  and  1949  U.S.  news-  There  is  no  reasoi 


certainly  can’t  have  both. 

.  “And  as  to  time  to  provide  new  ,  nnn  nnn  fn-a.  m.a  i  ■  x  x  *  n  i  x..,xx  cxvx.ai.<.ca, 

capacity,  increases  in  Canadian  ca-  loToon  tona  morplYr  /“s'  i  mainly  in  subsidiary  companies. 

parity  as  a  whole  are  going  forward  '  Y  vnY  rZt'  I  ^  I  ^  ®^®  ®h°wn  in  the  balance  sheet  at 

X.  ,  X  X  f  print  from  Canada  than  you  chose  term  proven  record.  It  can  be  ac-  !  «arxx  oon  ...nu  enzn.. 

continuously  as  demand  for  news-  1939,  celeraf^ed  by  accurate  information  ' 


print  annual  demand  increased  by  jthat  Canadian  performance  in  ris- 


miration  in  your  country  has  ;  inventories  is  reflected  in  the  bal-  Bronz^.  r 

;n  strangely  silent.  |  _  inter-Ciiy  Bakin 

‘There  is  no  reason  to  suppose  |  qqo  i  Holdings 

x  _  J.  ,  .  .  UJZ.OOI.  Investment  Four 

it  Canadian  performance  in  ns-  |  investments  and  advances,  L®'’'’''-  L"' 
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print  appears  to  warrant.  But  "vVe  have  thus  been  able  to  pro-  '  from  American  publishers  as  to  ]  '“‘l'v  l.x 

for  any  individual  improvement,  of  raw  material  for  vour  '  their  future  need.s  and  bv  coopera- 


inai  Lanaaian  periormance  in  ns-  Investments  and  advances,  !""■■■•  i’aper,  Gom. 
ing  to  rneet  your  requirements  will  subsidiary  companies.  l"Ier;  nX''i  g"'' 

now  suddenly  depart  from  its  long-  |  balance  sheet  at  '’■’''L 

term  proven  record.  It  can  be  ac-  i  $9,544,289  compared  with  $9,402.-  b!!';;:;  /("  ' 

celerated  by  accurate  information  399  ^  |  9,, 


tt  V  l_j^g  material  for  your  'their  future  needs  and  by  coopera 

a  major  nature,  as  much  as  a  year  spectacular  expansion  and  to  ,tive  attitudes  between  the  two  in 


i.s  shown  at  $10,089,026, 


le  of  1  ’btnuilc.'i  P.  9.,  (Common 
j  Ijinifticn  P.  S..  Pirf.  ... 
5erve,  Kidvinalor  oT  ('aiKida  ... 

down  !'‘'!'-.)<‘'lisoii  G.  M.  ... 

^  Lahatt.  .lohii  . 


or  more  is  required  to  obtain  and  ^^g^^ies.  It  can  undoubledlv  be  re-  i  t  bullion  dollars  from  j.nke  n.ifauit  Mi.^s  . 

Instal  new  machinery  and  to  pro-  markets,  especially  in  Itarded  bv  foolish  controversies  '  Market  value  of  these  .secur-  l:;;;i/,vv:;'V)ii 

Vide  wood  supp  ies  for  the  new  ca-  :  domestic  industry.  and  by  a  continued  pursuit  by  U.S.  I  Y®  ’Tr  !'::«i',"’'mos""Go"' 

parity.  This  time  factor  is  the  ..There  has  been  another  recent  publishers  of  some  of  their  cur-  $L.29,.29  higher  than  the  Go. 

reason  why,  at  our  various  supp  y  example  of  the  way  the  Canadian  rent  economic  objectives.  But,  if ’ 

/.zinfaranoss  wo  hovo  norsi.stpntl  V  ...  .....  •'  nnlv  .B16.32S1  from  the  nreviniia  siar.Miiiaii  i-..\poii,  n  .... 


ments. 

Need  Publishers’  Plans 
On  the  question  of  long  -  range 
plans  of  Canadian  newsprint  mills, 
Mr.  Fowler  says: 

i  “Again  I  must  emphasize  that 
there  can  be  no  long  -  range  plan- 
^^g  of  production  by  Canadian 
nills  as  a  whole.  Any  discussion 
pt  future  totals  of  newsprint  pro- 
(^uction  can  be  no  more  than  a 


year  (1950)  the  Canadian  industry  in  Canada. 

operated  at  the  following  percen-  i  “This  statement  is  not  mere 
tages  of  its  rated  capacity  —  in  '  prognostication;  it  has  been  de- 
January,  97.2  per  cent;  in  Feb-  monstrated  by  performance  over 
ruary,  97.7  per  cent;  in  March  many  years.” 

[98.6  per  cent;  in  April  100.1  per - - - 

I  cent  Our  estimate  for  May  is  ^  Q  BrCWerieS 

;  100.5  per  cent  of  capacity,  and  the  ,  «. 

.anticipated  rate  for  June  is  101.6  I**  5 1  Million  M6rg6r 

]  per  cent  of  capacity.  - 

“Since  1946,  after  the  removal  Vancouver  —  Breweries  in  four 


The  revenue  account  shows  in-  SicBrine  Co.,  Pref.  . 

come  from  operations  at  $4,140,-  '|<“ichprs  disIIIIpi-s,  Pref- 
---  r  ,x.  .  Merse.v  Paper,  Common  ... 

9o8  compared  with  $7,810,116  in  Moison’s  Brew.,  “A”  

1949.  Figures  in  both  years  ar.i  .Molson  *  Brew.,  "B”  ,  . 

®  *’  Modern  Containers.  \ 


ed  to  $3,433,528  during  the  year  Lo..  <^m._  .. 


1949.  Income  from  investments,  ro^p*  'i^om'  ®’"' 

at  $722,785,  was  down  from  the  Moore  Gorp.;’“A”.  Pref.' 
previous  year  by  $51,553.  It  was  Goip.,  “R”  •’■■er. 


(Wmmary  of  the  thinking  and  plan-  of  wartime  restrictions  on  ma¬ 
iling  of  all  the  Canadian  manufac-  chinery  and  construction  mate- 
turers  acting  individually.  I  have  !  rials,  Canadian  newsprint  capa- 
HO  survey  giving  these  plans  in  |  city  was  increased  by  nearly  600,- 


-  I  previous  year  by  $51,553.  It  was  ■ 

Vancouver  —  Breweries  in  four  I  demed  expedient,  report  points  out.  MininB  Corp.  of  Canada  . . 

towns  in  B.C.’s  Kootenay  district  ^  to  forego  dividends  from  The  Mont-  JJJi'piJpJJ;  ’'roM.  " 

have  been  acquired  by  Interior  real  Cottons  Limited,  in  order  to  Siti.  Giiy  *  pist.  sa'v.'  Bank 

Breweries  Limited  in  a  million  dol-  assist  that  company  to  re-establish  sg.'" 'cai  '  I'a'n  p; ' 

lar  merger.  its  licjuid  funds,  wiiicJi  had  been  Nat.  Hosiery,  “.A**  . . 

T>  T\  'Ona..-.,.*..  XT X--1. I  iix^niANfa.i  -I'AiiAin-t i-\t i/iti  /\P  itu  Nat.  Hoslery,  *  . . 


detail!  and  can  only  grive  you  my  :  000  tons.  This  is  an  increase  of  j  Barnes  of  Nelson  is  presi-  j  depleted  by  ihe  redemption  of  it.s  Hosiery'  *‘A 

fewonal  Impressions  of  the  devel-  ;  12V2  per  cent.  It  bears  comparison  j  Jent  and  A.  Donald  Lainier  of  |  pieferred  shares  in  1948.  Nat.  L';J  ■ 

Nat.  GiriH'cis,  G.oni. 


pments  that  might  occur. 


with  the  record  of  one  of  your  j  Vancouver  is  \  ice-pre.sident  of  tlie  ' - 


;  “With  no  desire  to  throw  back  I  greatest  industries,  .steel,  which  | coiiipany  wiiu  li  lias  taken  ,  Ltd,,  and  Brewery  Investments  1  Nat  L't'« 

the  problem  on  the  publishers’  increased  its  capacity  in  the  same  ;  over  Kootenay  Breweries  Limited,  :  Ltd.  The  last  named  is  an  invest-  j  x‘,Itiona'l”'Hos'iPi  v"Go.. '"R’’ 
Soor-step,  I  must  say  that  it  would  '  period  by  8  per  cent.'  This  increase  owner  of  a  brewery  at  Ncl.son  and  |  ment  company  with  assets  chiefly  |  • 

be  most  ’  helpful  to  a  manufac-  i  in  U.S.  steel  capacity  is  a  matter  another  at  Trail;  Fernie  Brewing  I  in  cash  and  marketable  securities.  :  xoi-fn!.",]  Mining  . . 

tufer  IM  making  his  own  plans  if  ' of  justifiable  pride  on  your  side  Company  Limited  and  its  .'•ubsi-  Combined  capacity  of  the  V'''A''r’^'  ' 

he  could  know  what  publishers  j  of  the  border  and  admiration  1  Uia-v  the  Cra.tthrook  Brewing  Co.  1  breweries  is  70,000  barrels  a  year.  '  ogilvie  nour,'  Commou  .' 
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,20  l)nt.  Loan  &  Debenture  ....  5.00  1.2.'»  Q.  July  3  Jui 

0.00  Ontario  Steel,  (Common  ....  .".‘i  -AuK.  15  Jii 

1.00  Ontario  Steel,  Pref .  7.00  1.7.5  (J.  Auk.  15  Ju 

1.00  Page  Horsey  Tubes  .  .50  July  1  Jin 

1.1.5  Pressed  -Metals,  Common  ....  1.00  .25  Q.  Sept.  1  .Au 

2.. 50  I*rcssed  Metals,  Common  ....  1.00  .25  0*  1  No 

..50  Preston  East  Dome  Mines  .  .  .02  July  15  Jui 

.2.5  Pickle  Crow  Mliu-s  .  .  .10  June  30  Mu 

1.2.5  Power  Corp.  of  Cumida  ....  .50  June  30  Mu 

1.2.5  Power  Corp.,  Isl  Pref .  6.00  1.50  Q.  July  15  Jui 

.90  Power  Corp.,  2nd  Pref .  3.00  .75  Q.  July  15  Jui 

.60  Proprieiary  Mines  Ltd .  .20  June  2S  .Ma 

.24  I  Provincial  Paper,  Pref .  2.00  .50  Q.  June  Ij)  Jui 

..5()  Provincial  Transport  . .SO  .40  S.  Aug.  15  An 

2.00  Price  Bros..  Pref .  4. (HI  2.00  S.  July  1  Jui 

2.00  Price  Bros.,  Common  . .  4.00  2.00  S.  Aug.  1  Ju 

.10  Price  Bro.s.,  Conimon  Extra  .  1.00  Aug.  1  Ju 

l.flO  Purity  Flour,  Pref .  3.50  .H7fa  Q*  Aug-  1  Ju 

1.50  (Jueb»‘c  Maiiitou  Mines  . OS  .02  (,>.  July  3  Jui 

.20  Henfrew  'J'extiles,  “.A’*  . 60  .15  Q.  July  1  Jui 

.20  Begem  Knitting,  Pref.  .  1.60  .40  S.  Sept.  1  Au 

5.00  Regent  Knitting,  Pref .  1.60  .10  (J.  Dec.  1  No 

..50  Henold-Coventry,  “A”  1.10  .28  0»  *!^!y  :! 

.67n  Renoid-Coventry,  ‘‘A**  Extra  .05  .Inly  3  Jui 

1.00  Reiiold-Coventry,  "A**  1.10  .27  Q.  Oct.  1.  Scij 

1.ri2V‘  Renold-Coveiitry,  “A”  E.xtra  .05  Oct.  1  Sci 

5.00  Riverside  Silk,  “A”  .  2.00  .50  (J.  July  1  Jm 

4.2.5  Robinson  Colton,  Cominoii  ..  .10  .10  (J.  Aug.  1  Ju! 

.47  Robinson  IJttle,  Com . 80  .20  g.  June  30  Jm 

Robertson,  P.  J-.,  Common  . .  2.00  ..>0  Q.  July  1  Jui 

.50  Robertson,  P.  L.,  Pref .  2.50  Q.  July  1  Jui 

.40  Russell  Ind.,  Common  ......  .‘Ja  June  30  Jui 

.60  Russell  Ind..  Pref .  7.00  1./.*  Q.  June  ,10  Jui 

1.50  Saguenay  Power,  Pref .  4.25  LOG  Q.  July  1  Jui 

2.90  Shuwinigan  W.  &  P.,  4%  Prf.  2.00  ...(*  g.  Ju  y  2  Jui 

60  Shaw’gan  \V.  Si  P.  4Mi</o  Pref,  2.25  g.  Ju  y  J  Jui 

3.00  I  JJherwin-AViniams,  Pref .  7.00  l./.i  (j.  July  3  Jui 

5.00  i  SlierwIn-AVilllains  Co.,  ('om.  1.00  .2.»  (J.  J 

4.00  i  .Southam  I'.o .  LOU  •_-■*  0-  June  28  Jui 

2  00  Soutlierii  (laii.  Fewer,  f'ref.  .  6.00  1..'0  g.  July  t.»^  Jui 

7.00  Soiithci'U  (;un.  Fower,  Goni.  .  .Ji  Aug.  l.i  Ju 

4.. 'i0  j  Sieks’  Breweries  .  -''o  June  .10  .  la 

1.00  i  Slsma  Mines  Ltd . .  -L'  „ 

1.00  !  Silverwooii  Dairies,  “X" . 60  .I.i  g.  'L'  .v  '[o 

7.00  I  .Silverwoud  Dailies,  “B”  ....  10  July  .*  Ma 

;i.2.'>  I  Silvei  wiiod  \V.  Dairies,  Pref.  .7.00  1.2,7  g.  July  I  Ma 

.60  Slalei,  N.,  tainiiiiuu  .  1.80  .!.>  I).  .\u«.  I  .  u 

1.00  Slater,  N.,  Fief .  2.12  ^.7.1  g.  July  l.i  Jui 

.10  ,  Sun  Life  .\ss'.iraiiee  Gu .  20.00  .i.OO  g.  July  _1  Ju 

1.00  I  Supertesl  I'ele  .  L  O'  ;L’*y  L|  '  o' 

01  Standard  Glieiiiiriil,  Goiiiinoil  .  .I-'l;  Sepl.  I  .Pii 

j  Staudard  Gheinical,  Fref .  .7.00  1.27  g.  J 

1.00  Standard  Radio,  “.V”  •»  -16  g.  July 

1.00  Standard  Radio  “B”  . 10  .10  g.  ■  u  y  10  Jui 

4,00  Sterling  Trusts  . 6.00  l  .iO  Q  July  J  Jur 

.70  St.  Lawrence  Paper,  1st  Pref.  6.00  L.iO  g.  ^ojy  2._>  Ju 

'bo  Si.  Lawrence  Paper,  2ud  Pref.  2.10  .60  Q.  July  2.>  Jui 

,7(1  Stedman  Bros.  Ltd . 80  .211  g.  .Inly  J  Jur 

so  SylVanife  Mines  I.td .  .01  July  Ma 

70  ■|•anlblyll,  G.,  G.oninion  .  1.00  .2.a  Q.  Ju  y  J  Jur 

l.nn  1  anrblyn,  G..  Com.,  Extra  .  -fla  July  3  Jui 

BO  Taylor,  Pearson  &  Carson,  Com.  .20  July  .1  Ma 

200  Thrift  Stores,  Common  -  1-20  .30  g.  July  1  Jur 

Tooke  Brirs..  f.td .  .10  -lO  Q-  J “  ^  Jo' 

Toronto  General  Trusts  .  /.OO  l.ui  g.  Jo'y  J  "Oj 

1.00  Toronto  Iron  Works,  Com.  .  .60  .1  i  0.  .luly  .3  .Uir 

210  Toronto  Iron  Works,  . 60  .L>  Q-  ^  •!*" 

1,00  Toronto  Mortgage  . .  •'>  60  1.-.)  Q.  Ju  ,v  1  .jur 

4.70  I  Toronto  Mortgage,  Exira  •  _  -fa  Jujl  J  J"' 

1  30  I  Tuckett  Tobacco,  Pref .  /.OO  l.ia  Q.  'J'" 

Tip  Top  Tailors,  Com . 60  .17,  0-  Jo  y  .3  .jur 

.3.17  Traders'  Finanre,  “A”  .  La"  •.jl.V  .9'  ‘I'", 

7  00  Traders’  Finance,  “B"  .  1  7"  .j;  0-  July  .j  juii 

7  no  Traders’  Tiiianre,  Pref .  4..i0  L12'._.  0.  .Inly  .1  Jui 

■f'ria  I'liiii  Gas  (io.  .  -J"  .'Xug.  i  .fill 

’  all  Gnited  Steel.  Com . 60  la  Q.  .luiie  .30  jm 

,'(I0  Ventures  Ltd .  -Oa  j''j.y  •’  jm 

2  00  Veciiey  Corp.  of  Can.,  Pcef.  2,‘.>..  ..lO  Q.  ju  y  1  jui 

I’jii  Vlati  Limited,  Common  .  2.00  .70  Q.  July  .1  Jm 

3!  Viceiov  Mfg.  Co .  -'JO  Sepl.  17  Sr| 

Wabasso  Cottons  Co .  1.00  .27  g.  July  3  .im 

"  bo  Western  Grocers,  Pref .  1.411  ..3.i  g.  july  l._<  jun 

'bo  Western  Grocers.  “.\”  2.00  .uO  g.  July  l.i  Jmi 

fill  Weston,  Geo.,  G.ommon  .  LOO  .2.i  Q.  July  .1  Jui 

‘20U  W.aed,  Alex.  &  Jas.,  Pref.  7,00  1  77  g.  .\ug.  ju 

77-  Wood,  A.&J.,  Pref.  (Aneais)  L7a  An.  Aug.  1  Jui 

si,  Woods  Mfg..  Com .  .‘27  June  30  Ma; 

‘SM  W  ool  Gombliig  .  1.60  .40  g.  .  u  y  1  jm 

l‘3  Wllsil  Limited  .  LOO  .‘2.7  Q.  July  .  .  ill 

V‘.;  Wilson  Go..  . I.  G .  .I'j  j"'"’?, 

I  W  innipeg  Eleclric,  Com .  j'""’  ; 

2  liT,  ,  Winnipeg  Electric,  Pref .  7.00  2..,0  S.  .Imie  3(  jm 

■  !  Western  Assiiranre,  Pref .  2.40  1.20  S.  .Inly  .t  Jm 

'iiT  Wrighl-Hargreases  M.  Ltd.  .  .16  .04  g.  Jiilr  .1  Ma; 

,  ,h1  ‘  York  Knitting  Mills.  “A”  .10  .20  S.  June  .30  .liir 

LOO  I  S.— Setri-annually.  Int.— Interim.  Q.— guarterly. 
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'file  Hnancial  'Tfmes 


B.C.  Bond  Issue 
Is  Largest  Yet 

Portion  of  $26  Million 
Borrowing  Operation  to 
Pay  Highway  Share 

Hon.  Herbert  Anscomb,  Mini¬ 
ster  of  Finance,  has  announced  the 
sale  of  a  new  issue  of  $26,000,000 
province  of  British  Columbia  de¬ 
bentures,  the  largest  issue  of 
securities  which  the  province  has 
ever  made  in  its  history.  Issue 
consists  of  $14,000,000  of  1*4 '/ri 
2%  and  2‘/3%  10-year  serial  de¬ 
bentures  and  $12,000,000  of  3% 
sinking  fund  debentures,  latter  to 
be  offered  at  99  and  accrued  in¬ 
terest  to  yield  3.07%. 

The  issue  has  been  sold  to  a 
group  of  22  banks  and  investment 
dealers  under  the  joint  manage¬ 
ment  of  A.  E.  Ames  &  Co.  Limi¬ 
ted  and  Mills  Spence  &  Co.  Limi¬ 
ted. 

Proceeds  from  the  sale  of  the 
serial  debentures  are  to  be  applied 
towards  the  province's  share  of 
the  construction  of  the  Trans  Can¬ 
ada  highway  and  for  the  construc¬ 
tion,  reconstruction  and  improve¬ 
ment  of  highways  generally  with¬ 
in  the  province  pursuant  to  the 
new  highway  policy  which  the 
government  has  adopted  to  de¬ 
velop  its  natural  resources,  facil¬ 
itate  the  rapid  transport  of  indus¬ 
trial  products  and  to  stimulate 
tourist  traffic.  Proceeds  from 
the  sale  of  the  sinking  fund  de¬ 
bentures  will  repay  outstanding 
treasury  bills,  the  proceeds  of 
which  were  issued  for  highways 
and  bridges,  public  buildings,  the 
University  of  British  Columbia 
and  the  Pacific  Great  Eastern 
Railway. 

Mr.  Anscomb  commented  on  the 
favourable  rates  which  the  prov¬ 
ince  has  received  for  these  new 
debentures  and  which,  he  stated, 
reflected  the  high  credit  position 
of  the  province.  This  position  has 
been  attained  as  a  result  of  careful 
and  consistent  sound  financial  ad¬ 
ministration  ct  the  last  few  years 
embodying  a  realistic  debt  repay¬ 
ment  policy  and  increasing  assist¬ 
ance  to  industrial  development 
and  expamsion.  It  reflects  also  the 
greatly  improved  economic  posi¬ 
tion  of  the  province  in  primary 
and  secondary  industry  and  the 
rapid  growth  of  the  province,  both 
In  population  and  industrial  pro¬ 
duction  facilities  during  the  recent 
years. 

These  factors,  Mr.  Anscomb 
stated,  have  placed  British  Colum¬ 
bia  as  the  third  industrial  prov¬ 
ince  in  Canada  and  in  second 
place  in  per  capita  purchasing 
power  and  per  capita  national 
wealth  and  national  income. 

The  Finance  Minister  pointed 
out  that  he  had  repeatedly  em¬ 
phasized  that  sinking  funds  must 
be  maintained  as  agreed  and  that 
his  policy  in  this  connection  is 
now  coming  home  to  the  province 
in  these  excellent  rates  now  re¬ 
ceived,  meaning  that  confidence 
has  been  re-established  in  the  pro¬ 
vincial  credit. 

BOND  YIELDS  OFF 

The  McLeod,  Young,  Weir  40 
bond  yield  average  compiled  on  the 
basis  of  bond  prices  at  May  31, 
was  3.34  per  cent  as  compared  to 
the  previous  month’s  average  of 
3.35  per  cent. 

The  average  yields  for  the  pro¬ 
vincial  and  public  utility  groups 
of  bonds  were  unchanged  from 
the  previous  month  while  the 
average  yield  for  the  municipal 
group  increased  .01  per  cent  and 
for  the  Industrial  group  declined 
.02  per  cent. 


I  Royalite  OH  Sells 
I  $8  Million  Debentures 

!  Announcement  is  made  that 
Royalite  Oil  Co.,  Ltd.,  has  sold  a 
new  issue  of  58,000,000  of  deben- 
j  tures,  which  have  been  placed  by 
i  underwriters  with  institutional  in¬ 
vestors  at  the  price  of  par  and 
I  accrued  interest. 

I  The  debentures  bear  4%  inter- 
,  est,  are  dated  June  1,  1950,  and 
due  June  1,  1965,  and  are  payable 
:  in  lawful  money  of  Canada.  The 
I  debentures  are  not  convertible  in- 
1  to  common  shares,  and  they  are 
!  not  accompanied  by  warrants  to 
I  purchase  shares. 

1  A  sinking  fund  will  be  provided 
for  the  debentures.  Under  its  gen¬ 
eral  provisions,  Royalite  is  re- 
;  quired  in  each  of  the  years  1951 
to  1964  to  set  aside  for  the  retire- 
i  ment  of  debentures  a  fixed  amount 
I  of  $300,000  plus  20c  for  each  barrel 
I  of  its  oil  production  during  the 
j  preceding  year. 

1  Proceeds  from  the  sale  of  the 
'  debentures  are  being  used  by 
I  Royalite  to  the  extent  of  approxi¬ 
mately  $3,500,000  for  the  retire- 
!  ment  of  bank  loans,  and  the  bal¬ 
ance  is  being  added  to  its  general 
funds. 

Viceroy  Manufacturing 
Earnings  Show  Gain 

Viceroy  Manufacturing  Co.  Ltd. 
reports  net  earnings  of  $177,340, 
equal  to  $1.50  per  share,  for  fiscal 
year  ended  February  28th,  1950. 
This  compared  with  $146,235,  or 
$1.24  per  share,  in  previous  year. 

Current  assets  of  $917,923  and 
current  liabilities  of  $178,662  indi¬ 
cated  net  working  capital  of 
$739,261  at  Feb.  28,  1950,  against 
$722,447  at  Feb.  28,  1949,  when 
current  assets  totalled  $999,326 
and  current  liabilities  $276,879. 

Company  manufacturers  wide 
range  of  rubber  products;  also 
roofing  materials,  special  mach¬ 
inery,  presses,  tools,  molds,  etc. 

Earnings  Expanding 
For  Thrift  Stores 

Sales  and  earnings  of  Thrift 
Stores  Ltd.,  for  the  first  eight 
weeks  of  the  current  fiscal  year, 
which  began  Mar.  27,  are  sub¬ 
stantially  ahead  of  the  results  for 
the  corresponding  period  last  year, 
J.  Ernest  Savard,  president,  told 
shareholders  at  the  annual  meet¬ 
ing  in  Montreal. 

New  units  and  the  company’s 
recent  renovation  program  are 
credited  largely  with  aiding  in  the 
better  results,  he  said.  The  com¬ 
pany  will  continue  its  policy  of 
leasing  new  stores  when  suitable 
locations  can  be  found. 

At  a  special  meeting  held  prior 
to  the  annual  meeting,  sharehold¬ 
ers  approved  a  number  of  b-laws 
dealing  with  the  capitalization  of 
the  company. 

DrVTDEND  INDEX  UP 

Index  of  dividend  payments, 
compiled  by  Nesbitt,  Thomson  & 
Co.  Ltd.,  rose  to  212.0  in  June  as 
compared  with  209.7  in  May. 

The  Nesbitt  Thomson  index  of 
dividend  payments  does  not  con¬ 
tain  any  gold  mining  companies. 
It  is  designed  to  measure  the  gen¬ 
eral  trend  of  dividend  payments  of 
industrial,  commercial,  utility  and 
banking  companies. 

Tulsa,  Okla.  —  The  Oil  and  Gas 
Journal  estimates  crude  oil  pro¬ 
duction  in  the  United  States  dur¬ 
ing  the  week  ended  May  20  at  5,- 
053,450  barrels  daily,  an  increase 
of  8,125  barrels  daily  over  the 
preceding  week. 


A  Trustee  Investment 

With  a  Ten-Year  Term 

Since  1880  the  Credit  Foncier  Franco-Canadien 
has  been  loaning  money  in  Canada  on  the 
security  of  first  mortgages  on  real  estate, 
and  operates  in  the  Provinces  of  Quebec, 
Ontario,  Manitoba,  Saskatchewan,  Alberta, 
and  British  Columbia. 

Since  1944  the  combined  amount  of  the  Cor¬ 
poration’s  first  mortgage  loans  and  agreements 
for  sale  has  increased  from  some  $24,300,000  to 
over  $44,000,000. 

We  offer  as  principals — 

Credit  Foncier  Franco-Canadien 
3V^%  Debentures  due  June  1st,  i960 
Denomination:  $1,000 
Price:  98.34  and  interest  to  yield  3.70% 

These  debentures  are  legal  investments  for  funds 
held  by  trustees  in  the  Provinces  of  Ontario, 
Manitoba,  Alberta  and  British  Columbia. 

A  Prospectus  cohtaining  details  of  the  Corpora¬ 
tion’s  business  as  well  as  financial  statements 
will  be  forwarded  gladly  upon  request. 

The  Wood  Gundy  Corporation, 

— —  limited 

Montreal  Toronto  Winnipeg  Vancouver 
Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  Quebec  London,  Eng. 


THE  TREND  »>» 
STOCK  MARKET 

- ..^natydt 

The  idea  that  the  market  boom,  which  is  now  just  twelve 
months  old,  is  merely  a  reflection  of  share  earnings,  and  earnings 
possibilities,  is  now  finally  giving  way.  The  market  is  more  and 
more  becoming  the  external  evidence  of  a  boom  psychology, 
and  therefore  requires  twice  as  much  study  as  it  ever  did 
before. 

If  anything  were  needed  to  prove  this  statement,  we  would 
merely  have  to  refer  to  the  fact  that  a  lot  of  mighty  minds  in 
the  fiscal  and  business  world  have  applied  themselves  these  last 
few  days  to  a  review  of  what  makes  the  U.S.  tick  and  that  they 
have  all  come  to  the  conclusion  that  “  ...  so  far  there  is  no  sign 
of  a  depression  in  the  U.S.  yet.”  “Or  the  boom  should  last  an¬ 
other  six  months  anyway  ...” 

We  would  be  silly,  of  course,  if  we  had  the  notion  that  our 
markets  in  Canada  are  not  based  at  least  to  some  extent  on 
those  of  New  York.  The  rapid  expansion  of  natural  resources 
development  in  this  country  is  responsible  for  a  lot  of  the  good 
feeling  that  is  around.  But  even  the  most  patriotic  trader  now 
and  again  throws  a  glance  at  the  New  York  ticker,  and  governs 
himself  by  what  he  sees. 

New  Highs  Harder  to  Make 

The  U.S.  markets  continue  to  boil  away  but  new  highs  are 
not  as  easy  to  make  as  they  were  a  week  or  two  ago.  Volume 
continues  quite  substantial,  both  when  there  are  sharp  breaks, 
as  they  occurred  last  week,  and  sharp  rallies,  such  as  feature 
mid-week  trading  regularly. 

At  time  of  writing,  the  fraternity  is  trying  to  explain  away 
another  droopy  session.  “Saturation”  is  a  new  word  now  being 
used  here  and  there  to  clear  up  the  matter  for  those  who  are 
easily  bewildered:  though  this  observer  cannot  see  that  the 
word  means  anything  to  the  fellow  who  is  not  yet  staurated  but 
who  hopes  to  be  before  the  reaction  sets  in. 

In  spite  of  the  close  alliance  however  between  New  York 
and  Montreal  markets,  it  would  be  silly  to  presume  that  Canadian 
exchanges  have  not  points  of  strength  which  should  last,  even 
though  New  York  may  lose  its  nerve  some  day  around  two-thirty 
in  the  afternoon. 

Oils  Lead  in  Canada 

The  oils  particularly  provide  a  rallying  point,  and  it  is 
exceedingly  well  founded.  Furthermore,  oil  is  just  important 
enough  to  make  a  lot  of  difference  to  many  industries,  not  just 
as  far  as  tile  stock  ticker  is  concerned,  but  also  from  the  point 
of  view  of  industrial  orders,  etc. 

Easily  the  most  important  piece  of  news  coming  out  of  the 
west  this  week  has  been  that  of  an  oil  strike  far  to  the  north 
in  the  Peace  River,  by  B.A.  Oil.  The  interest  goes  beyond  this 
company.  If  really  as  important  as  early  reports  indicate,  it 
means  that  the  oil  areas  are  extended  over  additional  hundreds 
of  miles,  and  anything  that  may  happen  in  between  the  Peace 
River  area  and  the  currently  developed  districts  could  make  the 
field  as  big  as  they  say  it  would  be  —  Oklahoma  and  Texas 
combined. 

The  markets  and  the  traders  would  be  silly  indeed  if  they 
did  not  respond  to  such  news,  speculative  though  it  may  still  be 
at  this  early  stage. 

The  golds,  as  was  to  be  expected,  were  not  too  keen  these 
P2ist  few  days.  The  reports  of  dollar  parity  may  be  premature 
or  even  wholly  false,  as  far  as  government  plans  are  concerned, 
but  the  facts  are  of  course  that  the  Canadian  dollar  gets  stronger 
everytime  Mr.  Truman  insists  on  another  big  deficit.  This  is  to 
be  reflected  in  gold  as  well  as  in  international  currencies.  Anyway, 
the  gold  run  should  shortly  be  succeeded  by  another  one  in  base 
metals.  Stock  piling  is  once  again  being  given  prominence  in 
official  thoughts. 

One  of  the  interesting  items  of  news,  indirectly  reflecting 
on  stock  markets,  is  the  report  from  the  United  States  that  one 
of  the  big  leverage  type  mutual  funds  has  paid  off  its  bank 
loans  —  has  sold  the  stocks  bought  with  the  borrowed  money  — 
after  making  a  profit  of  about  $5  millions.  The  short  comment 
which  went  with  the  information  was  roughly  to  the  effect  that 
the  time  when  it  was  advantageous  to  borrow  money  to  buy 
stocks  was  perhaps  past,  that  there  might  indeed  be  a  better 
time  ahead  in  which  to  buy  stocks.  We  pass  this  on  merely  to 
show  what  some  professionals  are  thinking,  saying,  and  par¬ 
ticularly,  doing. 

No  Permanent  Halt  Looms 

Since  this  space  is  not  beholden  either  to  the  bears  or  the 
bulls,  be  they  amateurs  or  professionals,  we  are  naturally  in  the 
happy  position  of  being  able  to  call  them  the  way  we  see  them. 
And  the  way  we  see  them  right  now  is  like  this:  We  cannot  see  a 
permanent  halt  in  the  big  boom  in  the  United  States,  artificial 
though  it  largely  is. 

The  cold  war,  foreign  and  domestic  rearmament,  government 
policies  in  fiscal  matters,  a  Congressional  campaign  coming  up 
which  cannot  but  promise  and  produce  bigger  and  better  amounts 
of  money  for  everybody  —  all  these  things  add  up  to  expansion; 
at  least  in  the  book  keeping  systems.  These  things  may  be  in¬ 
flation,  if  you  are  a  holder  of  fixed  income  securities  or  they 
may  be  prosperity  if  you  happen  to  deal  in  commodities  and 
equity  shares.  But  they  do  make  for  a  market  boom. 

We  also  feel  however  that  such  a  period  inevitably  produces 
spasms  of  very  cold  feet.  Since  the  boom  is  based  not  only  on 
internal  monetary  developments,  but  also  on  such  intangibles 
as  Vishinski's  appetite,  Attlee’s  nerves  and  the  state  of  the 
Burmese  armies,  the  chance  for  cold  feet  is  increased. 

When  either  the  markets  as  a  whole,  or  large  segments  of 
same,  get  cold  feet,  no  matter  how  passingly,  reactions  set  in. 
We  would  suggest  therefore,  if  we  were  advising  our  next  door 
neighbor,  that  trading  profits  may  come  to  him  who  can  sit  and 
wait  for  reactions  much  easier  than  to  him  who  rushes  into  the 
market  belatedly,  merely  because  his  elevator  man  knows  a  good 
thing  he  picked  up  from  a  stenographer  down  the  corridor. 

MARKET  AVERAGES  AND  VOLUME 


I  New  Municipal  Bond  Issues 

TWP.  OF  BRANTFORD 

I  The  Township  of  Brantford  has 
I  awarded  a  issue  of  $209,460,  3  Vi 
i  per  cent  debentures,  maturing 
July  2,  1951  to  1970,  to  Fairclough 
&  Co.  Ltd.,  and  the  Canadian 
Bank  of  Commerce  at  a  price  of 
1 100.885.  The  proceeds  of  this  is- 
I  sue  are  to  be  used  for  the  con- 
I  struction  of  water  mains. 

!  NORMANDIN  VILLAGE  P.Q. 

L.  G.  Beaubien  &  Co.  Ltd.  was 
I  successful  bidder  for  an  issue  of 
'  $60,000  debentures  of  the  village 
j  of  Normandin,  Co.  Roberval,  Que- 
'  bee.  Issue  was  divided  into  $16.- 
i  500  of  serial  3 Vi’s  maturing  1951- 
;  55  and  $43,500  of  serial  3V2's  ma¬ 
turing  1956-65.  Price  paid  was 
97.52  giving  net  cost  to  village  of 
3.808  p.c.  Bids  were  also  sub¬ 
mitted  by  Oscar  Dub4  &  Co.  Ltd. 
and  by  Grenier  Ruel  &  Co.  Inc. 
and  J.  E.  Laflamme  Ltd. 

CITY  OF  SHERBROOKE 

City  of  Sherbrooke  has  sold  an 
issue  of  $50,000  serial  20-year 
bonds  consisting  of  $20,000  at  2*i  I 
per  cent,  1051-60,  and  $30,000  at 
three  per  cent,  1961-70.  Issue  was 
awarded  to  a  syndicate  composed 
of  Casgrain  and  Co.  Ltd.,  and 
Dudley  Dawson  Ltd.,  for  a  price 
of  98.61.  The  borrowing  is  effect¬ 
ed  at  a  net  cost  of  3.194  per  cent. 

TOWN  OF  LOUISEVILLE 

Town  of  Louiseville  has  sold  an 
issue  of  $150,000  serial  20-year 
bonds  comprising  $62,500  at  2% 
per  cent,  1951-60,  and  $30,000  at 
three  per  cent,  1961-70.  Issue  was 
awarded  for  a  price  of  97.81  to 
Oscar  Dube  and  Co.  Inc.  Net  cost 
of  the  money  borrowed  is  com¬ 
puted  at  3.176  per  cent. 

TOWN  OF  COATICOOK,  P.  Q. 

Quebec. — The  Town  of  Coati- 
cook,  Stanstead  Co.,  $60,000  serial 
eighteen-year  debentures,  compris¬ 
ing  $22,500  at  2%%  1951-60  and 
$37,500  at  3%  1961-68  for  a  price 
of  98.414  to  Dudley  Dawson  Limit¬ 
ed.  The  net  cost  of  the  money  bor- 
j  rowed  is  computed  at  3.11%, 

The  previous  financing  by  Coati- 
I  cook  had  been  made  during  April 
1949  with  the  sale  of  $58,500  of 
2% -3%  serial  twenty-year  bonds 
for  a  price  of  96.918,  the  net  aver¬ 
age  interest  having  then  been 
3.259%. 

j  Eleven  bids  were  tendered  by 
I  two  banks  and  eleven  investment 
dealers  for  the  issue. 

New  Interests  Acquire 
Gutta  Percha  Control 

I  - - - 

Toronto  —  Announcement  is 
made  here  that  all  shares  of  Gutta 
Percha  &  Rubber,  Ltd.,  have  been 
acquired  by  M.  O.  Simpson  and 
associates.  Mr.  Simpson  becomes 
president  and  chairman  of  the 
board  of  the  company,  and  J. 
Ross  Belton  vice-president  and 
general  manager. 

Also  on  the  board  of  directors 
are  C.  S.  Band,  H.  C.  Walker, 
Claud  S.  Richardson,  and  M.  O. 
Simpson  Jr.,  J.  M.  Allison  is  sec¬ 
retary-treasurer. 

Mr.  Simpson  is  also  president 
i  and  a  director  of  Combined  En- 
I  terprises  Ltd.,  which  controls  the 
I  following  wholly  owned  subsi- 
'  diaries:  Stuart  Brothers  Co.  Ltd., 
Snap  Co.  Ltd.,  and  Conant  Paint 
Ltd. 

$300,000  Borrowing  By 
Toronto  Separate  Schools 

I  A  syndicate  consisting  of  Ban- 
que  Canadienne  Nationale,  Mid- 
■  land  Securities  Limited  and  Gould- 
j  ing.  Rose  &  Company  Limited 
'  has  purchased  $300,000  Toronto 
I  and  Suburban  Separate  School 
Board,  3%  debentures,  to  be  dated 
jjune  30th,  19.50,  maturing  June 
30th,  1951  to  1970,  at  a  price  of 
1 101.465,  representing  a  cost  of  ap- 
jproximately  2.85%. 
j  The  issue  was  much  sought  after 
]  and  there  were  eleven  additional 
I  bids  supporting  the  winning  ten- 
!der. 


Ontario  Hydro  Issue 

Sold  to  Yield  3.01  p.c. 

— 

I  Offering  was  made  during  past 
,  week  of  an  issue  of  $55,000,000  I 
!  Ontario  Hydro  Commission  bonds  ' 
by  a  syndicate  of  investment  ! 
dealers  headed  by  McLeod,  Young,  i  ) 
Weir  &  Co.,  and  Wood,  Gundy  &  '  5 
Co.  Offered  at  99.75  the  bonds  '  ( 
,  will  yield  3.01  per  cent.  j  ’ 

They  will  be  dated  June  15,  1950,  :  * 
maturing  June  15,  1973,  and  are  ; 

■  callable  on  or  after  June  15.  1971.  1  t 
They  are  a  direct  obligation  of  the  l  » 
Hydro  Commission  and  will  be  un-  ,  t 
conditionally  guaranteed  by  the  ;  c 
Province  of  Ontario.  I  J 

Proceeds  of  the  i.ssue  will  be  ^ 
used  for  purchase  of  property  and  * 
construction.  f 

Robert  H.  Saunders,  commission 
chairman,  said  the  issue  is  part  of 
the  commission’.s  postwar  program 
of  expansion.  The  commission  will  ^ 
receive  $54,312,500,  he  said.  ^ 

I  [  0 

Gatineau  Plan 

r 

Intern'l  Hydro  I  $ 

I  a 

I  To  Offer  Exchange  of  j 
39  Shares  For  $600  of  n 
Debentures  on  Limited  I  ^ 
Scale  i 

I  h 

Washington  —  Approval  has  f 
been  given  by  the  S  E  C.  of  an  ex-  j 
I  change  offer  by  which  Interna-  g 
j  tional  Hydro-Electric  System 
plans  to  retire  outstanding  deben- 
tures  with  the  common  stock  of  a  g 
Canadian  subsidiary,  Gatineau 
Power  Co. 

Under  the  terms  of  the  plan, 
which  expires  June  26,  39  shares 
of  Gatineau  common  will  be  offer-  ^ 
ed  in  exchange  for  the  unpaid  prin- 
cipal  amount  of  $600  due  on  each  ^ 
$1,000  debenture.  Alternatively, 
cash  payment  of  $600,  the  balance  ’ 
of  principal  amount,  will  be  paid  ^ 
for  each  debenture  at  the  holder’s 
option,  an  interim  capital  payment 
on  the  bonds,  which  matured  in 
1944,  having  prevdously  been  *• 
made.  r 

The  exchange  offer  will  be  on  a  * 
“first  come  first  served”  basis, 
with  not  more  than  600,000  shares  5 
of  Gatineau  to  be  offered  in  ex-  y 
change.  f 

Further  Improvements 
For  Dominion  Stores 

I  Toronto. — Prospects  of  Domin- 
!  ion  Stores  Limited  for  the  future 
!  look  good,  J.  William  Horsey,  ! 
Pesident,  told  shareholders  at  the  j 
!  annual  meeting  here.  Directors 
he  said  have  approved  an  acceler-  j 
ated  development  program,  which  i 
assures  continued  progress.  I 
By  November  of  this  year  it  is  1 
anticipated  at  least  11  new  mod¬ 
ern  units  will  be  in  operation  and 
an  equal  additional  number  are 
now  in  some  degree  of  the  develop-  ' 
ment  stage. 

Such  a  programme  it  is  pointed  ' 
out  demands  great  concentration, 
sound  judgment  and  ample  fin-  1 
j  ances.  Of  this,  the  directors  and  ! 

I  the  administi’ation  of  the  business 
I  are  fully  aware.  j 

I  Larger  Extra  Declared 
j  Price  Bros.  Directors  I 

I  Directors  of  Price  Bros.  &  Co. 
Ltd.,  have  declared  an  extra  of  $1 
a  share,  payable,  along  with  the 
regular  semi-annual  dividend  of 
j  $2  on  August  1,  to  shareholders 
j  of  record  July  10.  Company  had 
;  previously  paid  extras  of  50  cents 
I  along  with  the  Feb.  1,  1950,  and 
I  August  1,  1949,  dividends. 

j  MERSEY  DIVIDEND  BOOST 

!  Liverpool,  N.S.  —  Directors  of 
Mersey  Paper  Co.,  Ltd.,  have  de- 
:  dared  a  dividend  of  $1  a  share 
!  on  company’.s  common  stock  pay- 
!  able  July  2,  record  June  10. 
i  This  represents  an  increase 
i  from  the  rate  of  50  cents  quarter- 
I  ly  which  has  been  in  effect  since 
I  the  initial  payment  on  Jan.  15. 

!  1949. 


T.S.E.  Values 
Cain  Sharply 

'  Values  quoted  on  the  Toronto 
Stock  Exchange  as  of  May  31 
!  moved  up  to  a  new  high  of  $8,- 
'  900,348.786.  This  represents  a 
■  gain  of  $315  million  over  the  pre- 
I  vious  month  and  more  than  $2 
!  million  over  May  last  year. 

The  total  reported  represents 
1  the  number  of  shares  outstanding 
1  multiplied  by  the  market  price  and 
I  the  record  shows  that  of  the  19 
;  different  mining  and  industrial 
I  groups,  covering  873  listed  issues, 
12  were  at  new  highs  and  only 
two  groujw,  liquors  and  production 
golds,  showed  declining  figures  for 
the  month. 

Widest  gains  came  in  the  base 
metals  where  40  issues,  with  a 
total  valuation  of  $1,427,819,143, 
made  an  advance  of  $68  million 
[  on  the  month,  with  papers  making 
I  a  gain  of  a  .similar  amount,  while 
the  53  western  oils  were  up  $58 
million.  j 

j  Finance  companies  advanced 
I  $23  million,  geld  prospects  added 
a  further  $20  million  to  the  mar-  ' 
ket  valuation  and  gains  of  $10  to 
$20  million  were  made  by  the 
manufacturing,  motor  and  allied, 
j  textile  and  food  industrial  groups, 
j  The  refining  oil  group  with  17  | 
issues,  again  became  a  billion  dol- 
!  lar  industry  .os  far  as  the  exchange 
figures  are  concerned,  advancing 
$7  million  on  the  month  and  high¬ 
er  market  values  were  shown  by 
the  amusement,  miscellaneous  in¬ 
dustrial,  utility  and  mining  holding 
company  groups.  . 

DIVIDENDS  AT  PEAK  i 

Upward  trend  in  Canadian  divid-  ' 
end  payments  is  continuing  and  the 
total  of  $65,621,218  for  June,  .as  re-  ' 
ported  to  J.  R.  Timmins  &  Co.,  ' 
members.  The  Toronto  Stock  Ex¬ 
change,  New  York  Stock  Ex-  ! 
change,  Montreal  Curb  Market,  is  j 
the  highest  for  any  corresponding  i 
month  in  history.  Disbursements  ! 
in  June  1949  and  1948  amounted 
to  $60,774,306  and  $54,637,626 
respectively.  Cumulative  total  of  , 
$219,9995,271  for  the  first  six  ' 
months  shows  an  increase  from  ■ 
$213,042  901  for  similar  period  last 
year  and  from  $193,6355,934  for  the 
first  half  of  1948. 


I  Omit  August  Divldmd 
I  Mercury  Mills  Stock 

'  Hamilton  —  Announcement  wa* 
made  by  James  A.  Roberts,  preal- 
;  dent  of  Mercury  Mills,  Ltd.,  Ha¬ 
milton,  that  at  a  meeting  of  the 
board  of  directors  is  was  resolved 
that  the  dividend  of  15  cents  per 
share,  normally  payable  Aug.  1, 
1950,  be  not  paid. 

President  pointed  out  that  ac¬ 
tion  was  taken  by  the  directors  in 
view  of  the  company  having  main¬ 
tained  its  regular  dividends 
through  the  first  two  quarters  of 
1950  in  spite  of  the  reduced  act¬ 
ivity  of  the  company  and  also  as  a 
result  of  the  program  of  inven¬ 
tory  reduction  being  carried  out  at 
the  retail  level. 

The  directors  will  review  the 
question  of  further  dividend  pay¬ 
ments  prior  to  the  next  normal 
payment  date. 
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A.  E.  Ames  &  Co. 

UMit«a 

Business  Established  1889 

MONTREAL 

Toaomra  •iNHirao  VAMiouvn  ‘ 
vieroaiA  NiwvoaR  ionoon.ink  I 


As  principals,  we  offer 

Province  of  British  Columbio 

3%  Sinking  Fund  Debonturos 

due  June  15,  1968 

(Nen-<anabl.l 

Price:  99  and  accrued  interest 
to  yield  3.07% 

Descriptive  circular  on  request. 

M«Leod,Youmg,Weir&Compamy 

tlMRIO 

50  King  Street  West  276  St.  James  Street  West 

Toronto  Montreal 

T.l.phena:  Elgin  0141  T.lnphon.:  Harbour  4261 

OfficM  oh 

TM.nle,  HomlHon,  tendon,  Ottawa,  Winnipog.  Montraol  and  Now  YoHi. 
CoiTMpondanh  In  London,  England. 

Mofflbon  of  Iho  Invottmonl  Doolar*'  AttocioHon  ot  Canada. 


MONTREAL  STOCK  EXCHANGE 

Ctil. 

.Tune  a  .  a.'l.ll 

.lime  7  .  St.S 


.Tune  fi  . 

.Iiine  7  . 

.lime  8  . 

.lime  tl  . 

June  111  . 

June  12  . 

June  1.1  . 

Ch.'iiiiie  for  Week  .. 

in.'in  niRii  . 

I>JW  .  . 


TORONTO  STOCK  EXCHANGE 

Ind. 

June  6  217.7(1 

June  7  21!t.l.8 

June  8  2111.21 

June  !l  .  210.81 

June  10  .  .... 

June  12  2I(UIS 

.Inn?  11  212.17 

Chance  for  Week  ..  -i-l.ll 

in.'iO  Hich  .  212.17 

Ifl.'iO  Low  .  2(11.27 


June  fi  . 

June  7  . 

June  8  . . 

June  'J  . 

June  10  . 

June  12  . 

June  11  . 

Chance  for  Week 

Hich  . 

19j0  1.0W  . 


June  fi  . 

June  .  7  . 

June  8  . 

June  !•  . 

June  10  . 

June  12  . 

June  13  . 

Chance  for  Week  . . 

IfloO  Hich  . . 

1930  Low  . 


Ind. 

Comb. 

Bks. 

Papers 

I.'i1.8 

l.'IO.'i 

:in.H7 

482.52 

l.'ili.l 

i:i2.:i 

:i0.H7 

489.7 1 

i;i2.i 

so.so 

492.:i7 

i.'iii.ri 

ia2.9 

S0.89 

49S.90 

1.77.S 

111.9 

li.im 

49fi.9:t 

l.•,7.9 

1.11.8 

.so.o:* 

500.90 

-4.1 

~  :i.:i 

-f  0.18 

-HS.41 

I. -.7.9 

111.9 

ii.iifi 

500,90 

i:,’8.l 

117.2 

29.22 

355.89 

Gold 

B.M. 

w.o. 

98.C.S 

121.21 

78.29 

122.91 

80.17 

122.411 

8(1.04 

122.41 

8:i..'t8 

122,22 

8.-,'..^4 

9.’. OS 

122.ri0 

8fi..->(l 

-  s.oo 

-r  1  :Xt 

-t  8.21 

in.-,. I.-, 

122.91 

80.50 

9:».oo 

ini.:i.-, 

.",8.4.-, 

r-Jon»o) 

(DUSTRIALS 

RAILS 

218.fifi 

221.4fi 

.->4.81 

51.fi2 

221.82 

22;M>8 

5:>.5;{ 

54.59 

221.|->7 

225.52 

5.5.9S 

54.!I7 

225.  nv 

220.80 

50.91 

55.67 

220.10 

228.:« 

.57^8 

56.52 

22:..:»8 

22(1.14 

57..->.-> 

55.88 

-f  2.15 

57..->.-> 

52.88 

Low 

Close 

Tot.  Vol. 

12.90 

41.28 

2.2.->(l,0nrt 

41.21 

i:i.7i 

i.7,->n,oofl 

41..-|l 

41.71 

1,780,(100 

i:i.07 

41.84 

2.i:io.noo 

4:i.o9 

1.780,000 

4:5..'I7 

4:t.fii 

1,780,00(1 

Volnma  | 

.Mie,n7i  I 
.•>42,207 
77137 
8:t8,279 


PROVINCE  OF 
NEW  BRUNSWICK 

3K%  Non-Callable  Debentures 

To  mature  May  15, 1970 

Proceeds  of  this  issue  will  be  used 
for  the  purposes  indicated; 

$2,000,000  Hard  Surface  Roads 
$1,500,000  Vocational  School  Grants 

ITe,  ms  principals,  offer  these  Debentures: 

Price:  99.25  and  accrued  interest  to  yield  3.55% 

Descriptive  circular  furnished  upon  request. 

Nesbitt,  Thomson 

&  COMPANY,  LIMITED 
355  St.  James  Street  West,  Montreal 


NINE 

MUNICIPALS 

for  your 

INVESTMENT 

PORTFOLIO 


Security 

Rate 

Maturity 

Yield 

% 

City  of  Hamilton  . 

3  % 

1969 

3.02 

City  of  Edmonton . . . 

iV2% 

1965 

3.34 

Town  of  Barrie . . . 

3>/2% 

1968 

3.20 

Town  of  Smiths  Falls  . 

3>4% 

1967 

3J5 

City  of  Ladysmith,  B.C . . . 

1950-69 

3.55 

School  Commission  — 

City  of  Sl  Hyacinthe,  P.Q . . 

3  % 

1970 

3.19 

School  District  No.  33  (Kelowna)  B.C . 

1960-69 

3.40 

Stanley  Regional  School  District  Gnar. 
by  Province  of  New  Brunswick . 

3Vi% 

1964 

3.57 

Board  of  School  Trustees  — 

City  of  Moncton,  N.B . 

3  % 

1965 

3.30 

Our  June  booklet  “Investments”  features  a  list  of  municipal  secori* 
ties  suitable  for  all  investment  portfolios  and  in  addition  contains 
offerings  of  a  broad  list  of  bonds  and  stocks. 

Copies  available  on  request. 

Telephone  WAverley  3681,  or  write  — 

DoiNDUON  SECURineS 
CORPN.LIMITBD 

Established  1901 

lOSONTO  MONTSCAL  N[«  TOSK  LONDON.  CNG.  WINMPCS  VANCOUVtl  yiCTOSI* 
CALGASr  LONDON  KITCHCNEt  HAMILTON  OTTAWA  QUEIfC  HAUFAX  SAINT  JOHN 

oil  Kinu  street  Weet.  Toronto,  Ontario 
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!  manage* 

Dom.  Dairies  I  PfOn 


MANAGEMENT  and  UBOUR 

From  Week  to  Week 


Oaspita  Inereaied  Da- 1  '."’P"*®"*  .‘•’‘’tl'’ 

praciatlon  Provision, ,  St‘«dy  Employ 

Nat  Earnings  Nearly  3  '  j;®"*  —  R««l“®*'0"  ®f  Saasonal  Employment  at 

Times  Greater  ^®'®  P^bl®"' 

_____  Sptcidly  Written  for  The  Financial  Timca 

_  Annual  report  of  Dominion  CAMPBELL 

Dairies  Ltd.,  for  fiscal  year  end-  — 

6d  March  31st  1950,  shows  a  The  Conference  on  Steady  Em-  ployment  between  industries  when 
healthy  improvement  in  net  earn-  ployment  at  the  recent  annual  the  demand  for  workers  is  slack  at 
Ings  after  all  charges  and  appro-  meeting  of  the  Canadian  Manufac-  a  time  when  other  industries  in 
priation  which  were  up  at  $46,-  turer's  Association  approached  a  the  community  are  in  need  of 
168,  equal  to  $1.42  a  share  on  the  I  subject  difficult  indeed  to  handle  w’orkers. 

$1.75  a  share  non-cumulative  pre-  j  in  Canada  —  the  problem  of  pro-  j.  s.  Willis  of  Canada  Packers 
ferred  stock,  from  previous  year’s  [  viding  steadier  jobs  or,  conver-  who  took  part  in  this  C.M.A.  Con¬ 
figure  of  $15,968,  equal  to  50  cents  sely,  the  problem  of  reducing  sea-  ference  spoke  of  his  company  being 
•  share.  sonal  unemployment.  able  to  manage  an  inter-change  of 

Included  in  deductions  was  Of  course,  "full  employment”  is  their  workers  with  other  plants, 
write-off  to  depreciation  of  $583,-  more  difficult  to  achieve  but  even  C.M.A.  Taking  Steps 

290,  w’hich  compared  with  $559,-  when  there  is  abnormally  large  xhe  C.M.A.  was  complimented 
219  in  preceding  year’s  accounts,  seasonal  unemployment  as  there  py  Mr.  Cram  for  its  interest  in 
It  is  pointed  out  in  directors'  re-  j  was  last  winter,  there  was  a  con-  this  problem  of  seasonal  employ- 
port  by  W.  R.  Aird,  president,  that  i  siderable  amount  of  ructions  about  ment.  If  each  firm  does  its  bit, 
depreciation  provision  has  been  jt.  True,  these  subsided  consider-  the  cumulative  effect  can  make  a 
calculated  under  the  new  regula-  |  ably  when  unemployment  assist-  substantial  contribution  towards 
became  effective  in  ^  ance  was  given.  But  consider  the  easing  the  burden,  he  said. 

1949.  The  provision  in  the  latest  !  our  economic  system  TnHivMnai  foUaw 

year  was  approximately  $200,000  i  when  a  cyclical  or  general  period  of  doubt  more  could  he 

in  excess  of  the  amount  allowable  I  recession  and  therefore  of  ereater  '  doubt  more  could  be 

under  the  former  tax  regulations  I  fb«refore  of  greater  ^ 

unaer  me  lormer  lax  reguiaiions.  unemployment,  goes  into  a  period  .ho  r-ov.hov. 

Dividend  payments,  on  the  pre-  ^  seasonal  unemnlovment  i  e  the  °f  ff’®  National  Carbon 

o _ .  _ Of  seasonal  unemployment  l.e.,  the  _  ,^^^,en  telline-  the  conference 


REINHOLD  A.  LANQ 


W.  W.  FOOT 


Senator  W.  D.  Euler,  President  of  The  Economical  Mutual  Fire 
Insurance  Company  with  Hesid  Office  at  Kitchener,  Ontario, 
announces  the  appointment  of  Mr.  Reinhold  A.  Lang  as  a  Vice 
President  of  the  Company  and  Mr.  W.  W.  Fott  as  a  Director. 
Mr.  Lang  is  Executive  Vice  President  of  The  Lang  Tanning 
Company  Limited,  and  has  been  a  Director  of  the  Economical 
Mutual  since  1936.  He  is  widely  known  in  golf,  curling  and 
fishing  circles  throughout  Canada.  Mr.  Foot  is  General  Manager 
of  Economical  Mutual;  a  Fellow  of  the  Insurance  Institute  of 
Ontario:  past  President  of  the  Independent  Fire  Insurance 
Conference  and  a  member  of  other  Important  insurance 
committees. 


done  and  this  was  the  view  of  E.  conference.  His  company  had  In-  CottOn  Operations 

O.  Morgan  of  the  National  Carbon  troduced  I  ShoWed  Gain  in  May 

Co.,  when  telling  the  conference  mechanization,  nersonnel  were  I  T 


troduced  a  considerable  amount  of 
mechanization,  personnel  were 


I  klniur  tkf  purchase  a  complete  a  greater  than  average  income  for 

““  leCWS  Ol  ^  program.  the  participants. 

MUTUAL  FUNDS  J 

T  .1  AKv,  tf  f  TVT  VI  issued  a  bulletin  cutlining  announces  that,  on  June  2nd  last. 

Lord,  Abbett  Co.,  of  New  York  the  advantages  of  owning  a  mutual  all  monies  borrowed  for  invest 
reports  that,  as  at  May  31st,  fund  of  the  leverage  type.  The  ment  were  repaid.  It  is  pointed 
American  Business  Shares,  a  bal-  upci’^fion  and  leverage  policies  out  that  repayment  is  in  accord- 
anced  fund,  had  44  p.c.  of  its  net  '’J  ^1“®  comply  are  ance  with  the  policy  of  the  Fund 

assets  in  bonds  and  cash  and  56  Leverage  Fund  of  to  borrow  money  for  investment 

Afff  Canada  Ltd.,  is  of  course  the  only  and  thereby  apply  leverage  for  the 
p.c.  in  common  stocks.  Affiliated  mutual  fund  operating  in  this  benefit  of  its  shareholders  when 
Fund,  a  leverage  fund,  had  on  country  which  provides  all  the  conditions  are  deemed  favorable, 
same  date,  total  assets  of  $113  mil-  safeguards  of  an  open  end  invest-  and  to  reduce  or  to  eliminate  bor- 
i  lion.  ment  trust  plus  the  leverage  prin-  rowings  when  the  directors  of  the 

I  flA  ¥  ciplc  which  is  designed  to  assure  Fund  consider  it  prudent  to  do  so. 

I  Affiliated  Fund,  Inc.,  of  New - -  - 

York  will  retire  the  remaining 
$6,000,000  of  ita  borrowed  money 

on  June  15  with  cash  now  avail-  i  i  '  , 

able.  This  payment  will  eliminate,  ! 
for  the  time  being,  leverage  to 

Principally  a  FORD  MOTOR  COMPANY 

of  securities  incidental  to  the  re-  OF  CANADA,  LIMITED 

tirement  of  its  former  $24,000,000  at 

of  borrowed  money,  the  Fund  has  An  Interesting  Investment 

realized,  for  the  fiscal  year  to 

date,  net  security  profits  of  ap-  While  Ford  cars  are  well  known  to  everybody,  relatively 

proximately  $5,000,000.  After  fewarefamiliar  with  the  impressive  management,  earnings 

taking  into  account  the  net  real-  and  dividend  record  of  the  Company  which  manufactures 

ized  loss  of  about  $1,,500,000  which  them.  Ford  Motor  Company  of  Canada,  Limited  is 

the  federal  tax  laws  permit  the  reviewed  concisely  in  the  June  issue  of  our  Investment 

company  to  carry  over  from  last  Securities  Review.  Why  not  W’rite  for  a  copy?  It  will 

year,  there  remains  about  $3,500.-  ;  be  sent  free  on  request. 

000  of  net  realized  profits  avail-  i  _ 

able  for  distribution  if  not  reduced  ;  Write  for  this 

by  losses  realized  during  the  re-  I 


...  ..--w  I'rt  wii^n  Tdiinc  tttp  c'nTitprprif*<*  *ij>^a,****«.— ^ niflincicr  of  tb6  fiscal  ycsir.  Tliis  , 

?ea7  uiT^dew  ™°"ths.  Obviously  the  meeting  of  what  his  company  had  for  several  diff^ent  oP-  ^.^„g  Canadian  cotton  J3.500,000  is  equivalent  to  about  ; 

fllLSTrbut  carTed  done.  Imperial  Oil  Ltd.,  have  orations  and  ^^ove  mills  during  May  showed  an  in-  ^jiare  of  capital 

Increased  to  $449  099  from  $403  -  by  reducing  seasonal  un-  g  ^  considerable  effort  to  regu-  they  exchanged  workers  with  stock  nowoutstanding.  In  add.- 

employment.  w  V  Thnrr,.  Other  industries.  Further  they  tion,  the  Company  has  about  $16,- 


uut  ca  u  ..  I  extent  by  reducing 

Increased  to  $449,099  from  $403,-  emplovmLt 
412,  by  transfer  of  $110,000  from  ^  "  . 


spent  considerable  effort  to  regu-  they  exchanged 
larize  employment,  W.  Y.  Thom-  other  industries. 


412  bv  transfer  of  $110  000  from  larize  employment,  W.  Y.  Thom-  ouier  li.uusLw.o.  . . corresponding  I 

reserves  previously  set  up  and  now  ^he  background  of  the  problem  gon  told  the  meeting.  One  of  their  tried  to  get  month  of  last  year.  Total  bale  000-000  of  unrealized  market  ap- 

i“!rger  required  8:iven  by  a  Department  of  ^.orst  seasonal  problems  had  been  holidays  early,  in  the  «Pnng the  month  stood  at  P«-®c>at.on  at  current  prices. 

Net  profit  from  operation,  be-  Labour  official,  R.  M.  Cram,  Eco-  the  employees  who  worked  on  the  oarly  summer.  °  if  39,576  (500  lbs.  gross  weight)  (  up  _.  .  •»  w  .  /-i 

fore  depreciation,  is  showTi  in  re.  I  nomics  and  Research  Branch,  Ot-  oji  transport  ships  in  the  sum-  workers  dismissal  compensation  if  ^  g^g  from  April  and  an  increase  Com¬ 
port  at  $723,521  as  against  1948-49  tawa.  His  figures  showed  that  mer.  These  were  now  offered  full-  "o  joh  .  of  9,432  over  May  of  1949.  i  ^he  subject  of  pension 

figure  of  $655,703,  and  dividends  17%  of  Canada’s  5  million  work-  time  jobs  and,  in  the  winter.  While  this  is  not  making  the  ^  plans  Canadian  Inve  Fund 

from  subsidiary  company  amount-  are  seasonal.  The  only  prob-  either  were  put  on  repair  and  job  steadier.  It  is  making  the  j  last  month  although  hii^  nf  i” 

ed  to  $26,685  agaLt  $21,245.  lem  group  of  the  seasonal  work-  maintenance  work  on  the  ships  or  worker  more  secure.  Many  of  the  the  levTlTk^^^^^  SsnnW-  -i  i  „  "Pension 

Other  income  was  $12,872  against  ers  is  estimated  at  200,000,  and  g^me  other  job  offered  them,  workers  would  not  be  entitled  to  p.^icted  bv  domestic  mills.  De-  m.1rr=  fhlif  ^  pointed  out,  re-  | 
$15,196.  bringing  total  income  to  is  composed  of  those  who  work  did  the  company  have  unemployment  insurance  because  .  ^  cotton  goods  is  still  qip-npH  nc  tn  f  h  th * 

$763,078  aga^st  $692,145.  most  of  the  year  but  cannot  find  gj,ips  in  good  repair,  but  the  of  insufficient  contributions.  for  ^  to  meet  the  needs  of  the 

Mr.  Aird  states  in  report  that  ^  turnover  in  employment  lessened.  All  in  all  the  picture  is  en-  gp  throughout  the  second  quarter.  Showfng  "thaf  th^STas’  been 

~ rpr,o«eS 

“x-srs  a— SH 

E“i“ -  ..... ~ ~~ 

ARr/  Tho  nvprflii  snip<s  value  In  u/hp,.  tvip  rpponna  fnr  lact  «rintpr-Q  all  employees  who  have  been  with  construciion  wo  *  month  and  119.3  for  the  same  tion  of  the  Investment  program,  it 

4.6%.  The  overall  sales  'alue  in  when  the  reasons  for  last  winters  company  at  least  2  vears.  48  manufacturing,  but  not  all.  j  ^  j  emphasized  the  obta  ns 

dollars,  however,  was  down  slight-  large  number  of  unemployed  are  p?  ^^rk  with  pay  a  year.  Mr.  Willis  suggested  that,  if  air  month  year. _  emphasized,  . 

^ThP  hninnpp  sIippI  pt  •VTorrh  31  m  my  opmion,  ppggiijie  by  ware-  transportation  gets  cheaper  as  it  =!^^=  === 

iqTo  r?vp«r,  P,™t  S2  ’  f  T  ®’^traordinary  increase  g  considerable  amount  of  is  tending,  workers  could  holiday  _ 

1950,  reveals  current  assets  of  $2,-  was  due  to  unusual  weather  con-  i...  _ au.p_  .  a,..  a-  u  i=  ■  ■.  .  .  ■■■. 

050,229  against  current  liabilities  ditions  on  the  West  Coast  lack  ^  ^  and  by  sales  methods  m  Florida  in  the  winter,  A®  ^  li 

of  111315  592  indicating- npt  work-  i  °  on  me  weei  »..oasi,  lacit  warehousing  costs  extra  but  now,  some  building  construction  I 

or  $i,3io,oa2,  inaicanng  net  worx-  snow  in  the  eastern  forests  .  _ . _ ...  _ _ _ imiidava  in  I 


FORD  MOTOR  COMPANY 

OF  CANADA,  LIMITED 

An  Interesting  Investment 

While  Ford  cars  are  well  known  to  everybody,  relatively 
few  are  familiar  with  the  impressive  management,  earnings 
and  dividend  record  of  the  Company  which  manufactures 
them.  Ford  Motor  Company  of  Canada,  Limited  is 
reviewed  concisely  in  the  June  issue  of  our  Investment 
Securities  Review.  Why  not  write  for  a  copy?  It  will 
be  sent  free  on  request. 

Write  for  this 

"Investment  Securities  Review”  / j 

Each  month  the  "Investment  //»*„///  /  m 

Securities  Review”  contains  a  list  of  //  j 

the  approximate  current  prices  and  /  j  *  j  /fl 

interest  or  dividend  income  from  all  //  .^  /!y  /  j^B 

important  Government  and  j  4;~5-;7  f /.K" 
Corporation  Bonds  and  Industrial  //  iji'^  /  jjK 
Preferred  and  Common  Stocks,  //  !'  j 

as  well  as  shares  of  leading  Oil 
and  Mining  Companies.  W****’-^  7 

Invaluable  for  reference.  Write 
for  copy  now — free  on  request, 

James  Richardson  &  Sons 

ESTABLISHED  taS7 
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Ing  capital  of  $734,637  against  ;;d"ca'utiouslv”rowTr'oduction''bv  operating  costs  an-  workers  take  2  weeks  holidays  in 

s527,4S7_.„_w.9.  _  _  _  .h.  pu.p  .„d W  indu^to 


Funded  debt  was  reduced  by  Seasonalitv  in  thp  nrimarv  In.  -  - ■  . . « -  —  ■"  - -  -  “ 

$75,000  to  $2,700,000.  Expenditures  dustries  excent  in  nfinine-  is  a  ®’'®t>ons  had  been  on  a  6  months,  Yi^^ilc  the  picture  is  encourag- 

on  capital  account  during  the  year  ^jj^ect  result  of  climate,  a^d  this  The Tron 

g-TYiniinteci  tci  !li272  R62  Aird  ...  In6  COtton  SCCd  JlitGr  InG  crop.  .  »  »  i_  j  ai.... 

Jtatrthat  further  capiUl  expen-  f into  those  by  establishing  large  Department  of  Labour  and  the 

ditures  will  be  required  from  time  e^r^^ateHal?  oT  m^rketf  of  warehouses  for  the  seed,  these  op-  National  Employment  Service  are 

to  time  to  take  care  of  the  growth  maienais  or  marKeis  on  xne  i  g^ations  too  were  put  on  a  year-  continuing  their  efforts  and  In 


cost.  Company’s  cotton  seed  op-  season  is  good  for  building. 


to  time  to  take  care  of  the  growth  ne  Fho  erations  too  were  put  on  a  > 

^the  company’s  business  and  to  labour  Torce  empl^^^^^^^  guaranteed  work  basis, 

improve  efficiency.  _ _ _  ^ 


cultural  labour  force  employed  in  «  at 

I  the  summer  120,000  are  males  ^  .  .1  ^nce  the  winter  peak  of  unemploy¬ 
seeking  year-round  work  and  some  The  packing  industry  is  quite  I  No  doubt,  as  the  C.M.A.  cal- 

j  are  employed  in  logging  etc.,  in  seasonal,  affected  by  the  crops  Conference  on  Steady  Em- 

the  winter  Cflnsdian  lop’p'inp*  3nd  livestock  fie&sons.  AXucn  nss  a  •  a 

me  wmier.  L^anaaian  logging  east  u  TWr  ployment.  it  will  continue  to  intcr- 

j  of  the  Rockies  has  about  75,000  done  to  regularize  it,  Mr.  P  .  ...  , , 

.sca-sonal  workcr.s  whn  .op^k  Pm.  Willis  of  Canada  Packers,  told  the  est  itself  in  this  problem. 


fact,  making  special  efforts  to  re¬ 
duce  the  winter  peak  of  unemploy- 


Stanaara  Paving  ,  .re  employed  in  logging  etc.,  in  seasonal,  affected  by  the 

Earnings  Hold  Up  the  winter.  Canadian  logging  ea.st  livestock  seasons.  Muc 

-  of  the  Rockies  has  about  75,000  '’cen  done  to  regularize  it, 

A  modest  gain  in  net  earnings  seasonal  workers  who  seek  em-  W'illis  of  Canada  Packers,  tc 

ts  compared  with  preceding  year  ployment  in  the  summer  in  other  ■ —  ■'  ■ 

Is  reported  by  Standard  Paving  &  occupations,  farming.  fishing,  I 

Materials  Ltd.,  for  fiscal  year  end-  sawmills,  etc.  Then  there  are  | 

ed  March  31st  1950.  Net  after  all  about  30,000  seasonal  fishermen. 
charges  is  shown  at  $563,229  as  I  Construction  involves  about  90,-  j 
compared  -with  $555,476  and  de-  000  seasonal  workers  mostly  j 

duction  of  preferred  dividends  left  from  highway  construction,  and  FINANCIAL— D.B.S. 

earnings  equal  to  $2.48  a  share  on  inland  transportation  has  about 

common  stock  as  against  $2.91  30,000  seasonal  workers. 

A  share  year  before.  During  the  The  Automobile  and  Auto  Parts  lipmand  Deposits 

year  a  total  of  29,836  preferred  Industry  provides  about  15,000  cu'rreSt  Loans’'’!..;.;.;.;, 

shares  were  converted  into  com-  workers  whose  jobs  are  somewhat  dominion  FINANCE . 

seasonal  although  this  has  been  |  lotai  Beve.iue  —  April  . 

Operating  profit  for  year  under  reduced  in  recent  years.  This  sea-  Expenditures  . 

review  amounted  to  $1,374,381  sonality  is  due  to  the  reduced  de-  I  Surplus 

comp^ed  -with  $1,410,208  for  the  niand  for  automobiles  in  fall  and  business  conditions— d.b.s, 

preceding  year.  Current  aswets,  at  winter.  Smilarly,  8,000  garment  General  Economic  sitaation— 

workers  or  12%  of  the  total  are  lnd»»‘rl.i  Product 

3.  S’., 

Working  capital  rose  to  $1,287,597  yggj..  Mineral  Production  — 

from  $1,200,809  at  March  31,  1949.  -otou  non  «  »  3  nionths  . 

_  .  ..  .  .  The  retail  trade  has  25,000  sea-  Coni  —  3  months  . 


Cana^an  Business  Index 


Bonk  Debits  — *  4  nionths  .  28,479,800,000  27,039,200,000  -i-  5.3 

Chartered  Banks  —  April  30th  _ 


Total  Beve.iue  —  April 
Ordinal^  Expenditures 

Total  Expenditures  . 

Surplus  . 


2,414,630.191 

4,560,6.31,147 

2,226,145,223 

166,102,858 

87,572,09-3 

87,007,665 

78,105,193 


Working  capital  rose  to  $1,287,597 
from  $1,200,809  at  March  31,  1949. 


Depreciation  charges  in  the  past  gonal  workers  but  they  are  em- 
year  show  an  increase  of  $166  819  pj  ^  3  or  4  months  in 

under  tte  new  rates,  or  equa  to  ^^e  fall  and  early  winter.  Finally, 
88  cents  a  coinmon  share.  Plant  gg^vice  trades  show  about  35.- 


.t  increased  gggg^^gj  ^g.j^grs,  uot  employ- 
$653  790  m  the  latest  fiscal  year.  ^ 

Indications  point  to  an  active  _ _ _ 

season  in  the  construction  Indus-  „  ^ 

tries  and  the  company  has  a  rea-  Cram  stated  that  in  general 

tenable  amount  of  work  on  hand  ^^te  se^onal  variation  in  employ- 
at  present,  J.  F.  M.  Stewart,  presi-  (the  spread  between  the 

dent,  states  in  directors'  report.  ‘^®- 

In  the  supply  business,  volume  before  the  war 

continues  at  a  high  level,  he  add-  ^  ®  ® ^^® 

The  seasonal  variation  in  the 

_ _ _ _  ■  construction  industry  has  changed 

In  1949  Canadians  paid  by  ip-  ®  50%  decline  to  33>i%  or 


to  6.8%  after  the  war. 

The  seasonal  variation  in  the 
construction  industry  has  changed 
from  a  50%  decline  to  33',i%  or 


direct  taxes  to  federal,  provincial  ^ess.  The  variation^  in  services  has 
and  municipal  governments  $1,-  ■  declined  from  14%  to  7%.  Also 


Index  of  InduitrinI  Production  — 

January  .  1935-,39  equal  100 

Production  and  General  BusInext  — 
Mineral  Production  — 

Gold  —  3  nionths  .  Ounces 

Coal  —  3  months  .  Tons 

Asbestos  Prd'n  —  2  mos.  Tons 
Cement  Production,  3  mos.  Bids. 
Manufacturing  Production  — 

November  .  10S5-39  equiil  100 

Flour  Production,  9  mos.  (a)  Bbls. 
Cigarettes  Released  2  mouths  No. 
Leather  Boots,  Shoes,  3  mos.  Prs. 
Newsprint  IModuct.,  4  mos.  Tons 
Steel  Ingot  Prod.,  4  mos.  Sh.  Tons 
Pig  Iron  Prod.,  4  mos.  Sh.  Tons 
Hect.  Power  Output,  2  mos.  Kwh. 

Auto  Sales  —  4  months  .  No. 

Paint,  Varnish  Sales  —  Jaii’y  ■$ 
Crude  Oil  —  2  mouths  —  Bids. 
Refined  Petroleum  —  12  months 
Manufaeturing  Inventories  -  March 

Cotton  Operations  -  March  . 

I  B’Idg.  Permits  .  10  months 

I  FOREIGN  TRADE  — 

Total  Exports  .  2  months 

'  Total  Imports  .  2  months 

:  Total  Trade  .  2  months 

Trade  Ralance  .  2  months 

.  U.S.  Ralance  .  2  months 

‘  U.K.  Balance  .  2  months 


192.9 

13,680.547 

2,867,000,000 

8,573,000 

1,690,667 

1,121,603 

7fl7Jt.35 

7,842.141,000 

11.5.101 


2,370.256,701  +  15 

4,.3.38594,578  +  5.1 
2,092,955,900  +  6.4 

181,608.444  —  8.5 
74,646,025  —  17.2 
75,026,397  —  17.3 
106,582,047  —  26.7 


178.7  +  3.2 


960,100  +  13.3 
6,458,486  +  4.5 
75,020  +  53.5 
3,564,968  +  2.8 

197.2  —  2.2 
15,645,601  +  0.2 
2,115,000,000  +  17.3 
8,983,700  —  4.6 
1,725,777  —  2.0 
1,112,407  —  0.9 
738,668  —  4.2 
7,100,897,000  +  10.4 
83,31 1  +  37.7 
5,566,626  —  0.5 


857,000,000. 


the  variation  has  declined  in  the  j  DOMESTIC  TRADE  D.B.S. 

,  ,  •la.  J  .  J)pnnrlm#*nt  Store  Sales  —  2  mos.  B 

pulp  and  paper  industry  and  in  |  Retail  Sales  —  12  months  . 

I  transportation  for  1949,  as  com-  i  l-'ann  income  .  6  months 

pared  to  pre-war.  (The  Pulp  and  prices— d.b.s. 
and  Paper  Industry  did  not  do  so  \yiioiesale  Price,  Apr.  M.y 
'.-ell  in  1949).  The  non-ferous  cL!'‘st;^k.  A’pr. 

-  roup  has  cut  do-vn  on  large  Ind.  Bond  Yields.  Apr.  ’35 

ariation  in  pre-war  days  of  17%,  grain  STATisTics—Bushei 
>  under  3%  in  1949.  wheat  in  store.  May  18tl 


HaventK/n/ 

BeenMissinq 

Somethinq 


Wholesale  Price,  Apr.  \Vi-39  equal  109 
(!ost  of  Livinf?,  Apr.,  *.35-39  equal  109 
Ind.  ('om.  Stock,  Apr.  *,3.5-39  equal  100 
Ind.  Bond  Yields,  Apr.  *3o-39-equal  100 


Wheat  in  Store,  May  ISth 


3,881,501 

2,799,489 

4-  38.6 

89,243,000 

80,969,000 

4-  10.2 

126.8 

13.3.7 

—  .5.2 

155.9 

145.1 

4-  7.4 

317,732,000 

305,137,000 

4-  13.8 

420,600,000 

442,000,000 

—  4.8 

412,100,000 

420,800,000 

—  4.3 

8.37,100,000 

875,900,000 

—  4.4 

4-  1.3.200,000 

4  16.400,000 

—  19.5 

—  :t4,500,000 

—  87,900.000 

—  60.7 

4-  28,000,000 

4-  51,900,000 

—  46.0 

100,010,000 

09,116,000 

4-  0.9 

7,695,340,000 

7,276,720,000 

4-  5.8 

1,056,500,000 

921,400,000 

4-  14.7 

160.1 

1.57.5 

4-  1.7 

164.0 

1.59..3 

H-  5.0 

125.9 

100.4 

4-  18.3 

90.7 

94.4 

—  3.9 

117,531,900 

99,779,000 

-(-  17.7 

Manufacturing  as  a  whole  shows  employment— d.b.s.— April  ut 


decline  also,  from  8.4%  to  3.3%.  General  Inde 

However,  a  few  industries  have  _  _ _ 

ncreased  their  seasonal  variation  Railway  Car 
—  non-metallic  mineral  products, 
products,  textile  products  and 

mining.  Cars  . 

Government  Aids  Employment  RAILWAY  EARNINGS  — 
The  Canadian  Vocational  Train-  c.P.R.  —  March 
ing  programme  has  been  used  in  v  ■  • 

parts  of  Canada  for  training 
^  workers  who  lack  the  requisite  * 

’  skills  to  get  jobs  in  the  winter.  Three  Months: 

(Note:  Although  by  recent  reports.  Gross  Re 

only  5%  of  the  $5  million  spent  OperuUng 

.  by  C.V.T.  was  for  training  un-  Net  : 

y  employed,  the  balance  went  *o  c.N.R.  —  Ma 

y  train  youths,  veterans  and  appren-  Operating 

N\  tlces,  so  that  they  too  will  be  operating 

^  y  more  likely  to  get  jobs  in  the  Net 

'/\  1  XT  t  .  o  = 

r  /  j  The  National  Employment  Ser-  Gross  Re 

' ^  \  vice  has  and  does  encourage  work-  Operating 

ks#-?'  I  ers  to  move  from  one  area  of  sur-  Set 

y  i  plus  workers  to  another  where  | 

\  there  i.s  a  demand,  Al.ao  it  is  doing  I  “ 

IBM  something  about  dovetailing  em-  i  S— Uef?cit.' 


General  Index  .  1926  equal  100 

TRANSPORTATION— D.B.S. 

Railway  Car  Loadings 

YY 

Cars  ...  . 


YY'eek  of  June  Srd  YY'eek  Ago  Y'ear  Ago 
78,985  72,748  73,970 

Cum.  to  June  3rd  Y'ear  Ago  2  Y'ears  Ago 
1,352,259  1,. 591, 042  1,628,284 


New  Issue 

$26,000,000 

Province  of  British  Columbia 

Debentures 

To  be  dated  June  13,  1950 

$14,000,000  Serial  Debentures  to  mature  as  follows: 

$1,400,000  Debentures  due  annually  June  15,  1931-52. 

$1,400,000  2  %  Debentures  due  annually  June  15, 1953-54. 

$1,400,000  2l^%  Debentures  due  annually  June  15,  1955-60. 

$12,000,000  3%  Sinking  Fund  Debentures  to  mature  June  15,  1968 

Principal  and  half-yearly  interest  (June  15  and  December  15)  payable  in  lawful  money  of  Canada 
in  any  of  the  cities  of  Victoria,  Vancouver,  Calgary,  Edmonton,  Regina,  Winnipeg,  Toronto, 
Montreal,  Quebec,  Saint  John,  Halifax  and  St.  John’s,  at  the  holder’s  option.  Coupon  Debentures 
in  denominations  of  $1,000  and  $500  registrable  as  to  principal  only.  Coupon  Debentuires  may 
be  exchanged  for  fully  registered  debentures. 

Legal  Opinion:  Messrs.  Daly,  Thistle,  Judson  &  McTaggart. 

The  Serial  Debentures  are  to  be  issued  in  part  under  the  Highway  Development  Act  and  in  part 
under  the  Trans-Canada  Highways  Act  and  the  proceeds  thereof  are  to  be  applied  for  the  construc¬ 
tion,  reconstruction  and  improvement  of  highways  within  the  Province  and  to  repay  outstanding 
treasury  bills  issued  for  such  purposes.  The  proceeds  from  the  sale  of  the  Sinking  Fund  Debentures 
are  to  be  applied  to  repay  outstanding  treasury  bills,  the  proceeds  of  which  were  used  for 
highways  and  bridges,  public  buildings,  University  of  British  Columbia  and  The  Pacific  Great 
Eastern  Railway.  In  the  opinion  of  counsel  all  said  debentures  will  be  direct  obligations  of  the  Prov¬ 
ince  of  British  Columbia  and  will  be  a  charge  as  to  principal  and  interest  upon  the  Consolidated 

Revenue  Fund  of  the  Province. 

The  Order-in-Council  authorizing  the  Sinking  Fund  Debentures  will  provide  for  an  annual  sinking 
fund  equal  to  2^4%  of  the  principal  amount  of  these  Debentures  to  be  applied  tow-ard  the 

redemption  thereof  at  maturity. 

A  descriptive  circular  is  available  upon  request. 


Serial  Debentures:  On  application 
Sinking  Fund  Debentures :  99.00  and  accrued  interest  to  yield  3.07% 

We,  as  principals,  offer  these  Debentures  if,  as  and  when  issued  and  accepted  by  us,  subject  to  the 
approval  of  Counsel.  It  is  expected  that  Debentures  in  definitive  form  YviU  be  available  for  delivery 
on  or  about  July  5,  1950.  Subscriptions  Yvill  be  received  subject  to  rejection  or  alloHuent. 


Net  Rex-enues 


Gross  Revenues  _ 

OperuUng  Expenses  . 

Net  Revenues  .. 

C.N.R.  —  Mareh  . 

Operating  Revenues 
Operating  FZxpenses 

Net  Revenues  . 
Three  Months: 


.32,229,816 

28,965,680 


83,177,567 

81,814,5-23 


.30,899,969  4-  1,3.38,847 
30,077,043  —  1,111,305 


813,924  -t-  2,450,212 


85,558,298  —  2,380,731 
83,239,648  —  3,425,123 


318,650  -F  1,044,392 


Net  Revenues  .  d 


44,865.000 

41,436,000 

3,429,000 

41,796,000 

40, .591,000 

+ 

1,205,000 

3,069,000 

845,000 

“h 

2,224,000 

116,671,000 

115,646,000 

4- 

1,023,000 

117,523,000 

117,786,000 

263,000 

9:)2,000  d 

2,140,000 

- 

1.288,000 

A.  E.  Ames  &  Co.  Limited 
Dominion  Securities  Corpn.  Limited 
The  Wood  Gundy  Corporation,  Limited 

Fairclough  &  Company  Limited 
Nesbitt,  Thomson  &  Company,  Limited 
Pemberton  &  Son  Vancouver  Limited 
The  Western  City  Company  Limited 


Mills,  Spence  &.  Co.,  L^ited 
McLeod,  Young,  Weir  &  Company  Limited 
Bell,  Gouinlock  &  Company,  Limited 
McMahon  and  Burns  Limited 

Royal  Securities  Corporation  Limited 
James  Richardson  &  Sons 
Anderson  &  Company  Limited 
J.  L.  Graham  &  Company  Limited 
W.  C.  Harris  &  Co.  Limited 
Collier,  Norris  &  Quinlan  Limited 


a — Crop  year, 
d — Deficit. 
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Union  Gas  Co. 
Profits  Expand 
As  Sales  Cain 


What's  Happenmg  in 

EUROPE? 


Technical  Assistance  Conference 
Of  United  Nations  Gets  Underway 


"Canada^  Land  of  Hope" 


time  that  the  20th  century  belongs 
to  Canada,  and  I  think  that  wc 
are  just  no>v  beginning  to  see 
what  he  meant  ” 


- -  I  Minetory  Developments  in  France  Point  Up 

Net  after  Charges  Up  at  Economic  Recovery  in  that  Country  — 

$1.32  a  Share  ^•‘om^  99  j  Europe  Recognizes  Canada's  Economic 

Cents  for  the  Previous  |  Strength  in  Looking  for  Capital  Investments 

Year  Here 

-  By  HELVETIUS 

Union  Gas  Co.  of  Canada  Ltd.,  in 
annual  report  for  fiscal  year  end-  ' 

ed  March  31st,  1950,  shows  net  Berne  (By  Mail)  —  The  biggest  steel  industries  in  Eastern  Europe 
earAings  after  all  charges  up  at  business  story  coming  out  of  Eu-  are  concerned,  cannot  but  have 
$934,795,  equal  to  $1.32  a  share  on  rope  these  days  is  the  one  which  very  important  meanings  for  the 
outstanding  stock,  from  previous  refers  to  the  coming  liberation  of  political  operators, 
year’s  figure  of  $704,903,  equal  to  monetary  movements  in  France.  It  is  no  secret  that  there  are 
99  cents  a  share.  According  to  the  most  reliable  re-  considerable  troubles  in  the  steel 

Gross  revenue  for  year  under  from  Paris,  the  development  manufacturing  centers  behind  the 

review,  with  volume  of  gas  sales  place  within  A  few  Iron  Curtain.  The  efficiencies 

300  million  cubic  feet  greater  at  months  at  the  latest  and  will  re-  have  not  been  increased  by  the  go- 
6.8  biliion  c.f.  was  up  $890,000  reopening  of  currency  vemment’s  taking  over  the  indus- 

from  preceding  year  at  $6,635,000  trade  channels  in  a  manner  which  tries  and  the  labor  forces  have  not 
but  operating  costs  showed  an’  in-  "o  one  could  have  expected  even  ticed  any  improvements  in  their 
crease  of  $411,000  at  $4,224,000.  O"®  rewards. 

Onerntintr  nrofit  before  denreein.  This  is  evidence,  primajhly.  Of  Steel  manufacturers  in  western 
tion,  taxes,  etc.,  was  up  at  $2,-  ^^®  France  has  made  a  Europe  have  of  course  realised 

683,179  from  $^217,810.  ’  wonderful  recovery.  It  does  not  some  time  since  that,  after  the 

’  ..  ’  .  .  mean  that  all  the  problems  have  completion  of  the  various  four  and 

Domestic  sal^  of  gas  increased  Bve  year  plans  in  the  East  there 

by  6  per  cent,  but  industrial  sales  _  .  .  .... 

showed  a  reduction  of  7  5  ner  cent  appears  to  have  set  her  will  be  considerable  competition  in 

_  ,  u  ,  sail  into  a  strong  drive  for  a  much  outlying  markets.  The  merger,  do- 

Balance  sheet  shows  total  assets  ,  j  .u  *  j  »  •  -.u  .  1- 

«9a  «97  997  ^‘■®®*‘  economy  and  the  freedom  of  ing  away  with  costly  competition, 

of,  t  ^  ’  'j-  *  ’  r\~  operations  which  the  government  [ and  the  improvement  this  will 

a  en  o  prece  mg  y®a>'-  ”  niade  possible  for  industry  and  j  bring  to  the  industry  as  a  whole, 

current  assets  of  $2,761,852  and  ,11  .u  -..r  .  •  . 

_  .  i  o.Aono _ t  trade  has  paid  off  well.  are  the  Wests  answer  to  social- 

cur  en  1  11  s  o  $  ,  ,  ,  It  is  a  development  similar  to  isation  in  the  east  and  socialisa- 

'ffnm  «i  Belgium  immediately  after  tion  in  the  United  Kingdom  too. 

4%Tas’arMaT  Lt  ^  ^  ^ 

The  number  of  meters  on  com-  now  makes  it  it  also  an  answer  to  one  of 

pany  lines  report  states  was  73,-  P®®®'!’’®  to  look  forward  to  com-  the  fundamental  problems  of  Eu- 

440  at  March  31,  1950,  up  from  intercourse  which  other  rope.  Nobody  here  doubts  for  one 

71  850  the  previous  year.  countries  simpiy  are  stiil  unable  moment  that  this  merger  will 

The  company’s  own  wells  pro-  S°*^in  ^hi^  o^uhe  followed  by  similar 

duced  34  per  cent  of  the  year’s  E“®®P®^''  there  is,  m  this,  quite  movements  in  other  basic  indus- 

total  of  8  000  000  000  cub’c  feet  of  1®®®®”  about  the  comparative  re-  tries  until  a  more  or  less  com- 

gi  produc^’or  p^hased^?^^^^  Pl®t®  integration  of  the  economic 

this  gas  was  $621,000,  while  the  non-socialist  economie^  life  of  the  continent  has  been 

iost  of  the  remaining  gas,  either  brought  about.  This  will  be  follow- 

purchased  natural  or  manufac-  Incidentally,  the  development  ed,  it  is  hoped,  by  a  gradual  poli- 
tured,  was  $2,429,000.  Program  of  which  I  have  indicated  above  will  tical  unification  which  could  only 
storing  gas  underground  in  off-  kave  some  important  meanings  for  be  stopped  by  the  advent  of  w'ar  or 
peak  periods,  was  "continued  and,  Canada.  We  understand  here  that  the  withdrawl  of  the  United  States 
at  March  31  these  reserves  totall-  ^  good  deal  of  capital  is  ready  (  from  Europe, 
ed  2,400  000,000  cubic  feet.  A  year  to  move  into  profit  making  possi-  While  nobody  knows  about  a 
earlier  the  company  had  1,000,000,-  bilities  in  your  country.  The  Credit  war,  everybody  is  certain  that  the 

000  cubic  feet  in  storage.  ’  Lyonais  and  one  other  major  U.S.  is  here  to  stay  for  a  long 

Plant  Additions  French  banking  institution,  in  time,  or  at  least  until  the  threat 

company  with  at  least  two  major  which  communism  has  against  the 
Construction  and  additions  to  financial  houses  in  Montreal,  are  West  has  been  emoved  or  neutral- 
the  company  s  property  totalled  expected  shortly  to  announce  a  ized.  There  are  reports,  inciden- 
$980,000  for  the  fiscal  year.  One  of  capital  transaction  which  will  sub-  tally,  that  troubles  behind  the  Iron 
the  chief  items  was  $117,000  for  gtantially  increase  French  partici-  Curtain  are  mounting.  Irredentist 
additional  compressors  at  the  Port  pation  in  Canadian  development.  movements,  thirty  years  old  in  the 
Alma  plant.  A  second  major  item  jjj  fjjjg  connection  are  also  men-  Ukraine,  five  years  old  in  the 
was  $137,000  for  drilling  gas  wells  tioned  the  Schneider  people  who.  Western  sectors  of  the  Soviet 
which  were  productive.  since  before  the  war,  have  had  close  world,  are  steadily  increasing  in 

In  addition  the  company  spent  contacts  with  heavy  industry  in  strength  and  one  is  worried  lest 
$272,000  on  exploratory  drilling,  youj.  province  of  Quebec  and  the  such  movements  might  force  Rus- 
while  31  cable  tool  wells  were  French  subsidiary  of  an  American  sia  into  adventures, 
drilled,  of  which  17  were  produc-  company  is  also  mentioned  as  be-  |  It  is  not  forgotten  in  Europe 

ing  part  of  the  combination.  that  Hitler  always  made  a  move 

On  March  15,  1950,  a  contract  ^ou  will  remember  that  some  outside  when  internal  pressures 
was  entered  into  with  Panhandle  I  reported  a  substan-  became  too  great  for  comfort. 

the  importation  of  27,000,-  »  if 

000,000  cubic  feet  of  gas  a  year.  _  t 

This  contract  ik  subject  to  ap-  Canadian  developments  In  this  Particularly  now,  everyone  is 
proval  by  the  Federal  Power  Com-  ®°nnection  I  also  referred  to  capi-  asking  how  will  Russia  answer  the 
tuLs-sion  in  Washington  '  t®*  moving  to  some  South  Amen-  move  towards  western  integra- 

urn  lfco  TnC^  tion?  That  She  will  have  to  answer 

many  other  centres  in  Ontario  if  \f  developments  of  a  large  nature  it  one  way  or  another  is  taken  for 


,  ’  ,  cuperative  powers  of  soi 

gas  produced  or  purchased.  Cost  of  f 

f. ,  ^  -io,  nnn  u  i  non-socialist  economies, 

this  gas  was  $621,000,  while  the  Hi  n: 

iost  of  the  remaining  gas,  either 

purchased  natural  or  manufac-  Incidentally,  the  de 


000  cubic  feet  in  storage. 

Plant  Additions 


I  New  York  —  The  Technical  As¬ 
sistance  Conference  which  opened 
this  week  at  Lake  Success  will 
I  complete  the  plans  and  procedure 
'  for  operating  the  expanded  pro- 
!  gram  of  technical  assistance  for 
I  the  economic  development  of 
i  under-developed  countries. 

I  To  this  conference  have  been 
invited  all  the  59  members  of  the 
United  Nations  plus  18  govern¬ 
ments  which,  while  non-members 
of  the  U.N.,  are  members  of  spe¬ 
cialized  agencies  participating  in 
the  program. 

Up  to  June  9,  only  three  govern¬ 
ments  had  given  formal  replies 
that  they  could  not  attend  the 
conference.  These  were  Bulgaria, 
Cambodia  and  Saudi  Arabia.  In 
a  letter  dated  June  3,  Poland  re¬ 
quested  the  secretary-general  to 
'  invite  the  Peking  government  to 
the  conference  and  indicated  that 
if  such  an  invitation  were  not 
made  then  Poland  would  not  be 
able  to  participate  in  the  confer¬ 
ence.  The  secretary-general  re¬ 
plied  on  June  6,  that  the  terms  of 
the  resolution  of  the  economic  and 
social  council  and  of  the  general 
assembly  on  the  calling  of  the 
conference  left  him  no  discretion 
other  than  to  invite  members  of 
the  United  Nations  or  of  any  spe¬ 
cialized  agency  participating  in 
the  program.  He  was  not  there¬ 
fore  in  a  position  to  comply  with 
i  the  Polish  request. 

The  main  issue  before  the  Tech¬ 
nical  Assistance  Conference  will 
be  to  finalize  two  important  finan¬ 
cials  aspects  of  the  program:-  To 
ascertain  the  total  amount  of  con¬ 
tributions  available  from  partici¬ 
pating  governments  in  the  first 
year  of  operations;  and  to  give 
final  consent  to  the  allocation  of 
the  funds  thus  made  available 


ed  for  months  ahead. 


the  larger  contract  becomes  effec-  indicated.  granted. 

live,  the  annual  report  says.  Ne-  I  abl®  to  report  that  - - - - - 

gotiations  to  this  end  are  now  the  South  American  possibilities  April  Unemployment 

being  carried  out.  The  original  have  been  pushed  far  into  the  Q|/|jn|c  ShoW  Decline 

contract  of  5.5  billion  cubic  feet  background  recently,  in  view  of  _ 

per  year  remains  in  effect  until  the  investment  possibilities  re-  _ 

sunerseded  bv  the  new  aaree-  Ported  from  your  country.  Oddly  .  ms  f  r  nnem 

superseded  by  the  new  agree  ^  important  con-  Pl®y>^®nt  ®®®®®  b®n®t‘ts  in 

_  sideration  for  investors  here  is  ^ota  led  90,123,  showing  a 

.  ..o,..  decrease  of  32  per  cent  from  the 

In  Great  Britain  a  high  level  ^^ot  so  much  the  raw  material  de-  month’s  total  of  133  - 

of  demand  for  stainless  steels  was  yelopment  going  on  in  Canada,  as  increase  of  31  ner 

maintained  throughout  1949.  Pro-  *t  is  the  continued  soundness  of  year’s  Aoril  total 

duction  of  wrought  corrosion  and  Canadian  finance  as  opposed  to  claims  filed  in 

he.t-r«lsll„J  .tU  continue  at  •<  •»*  apS'm  „2S  S  re” 

maximum  capacity  with  the  de-  Here  in  Switzerland  we  are  pe^^l  claims  as  compared  with 

mand  still  considerably  in  excess  very  much  interested  in  the  deficit  jjg  533  March  and  58  141  in 
of  supply  and  order,  books  are  fill-  financing  which  is  now  in  vogue  1949 

ed  for  months  ahead.  in  the  United  States  and  we  can  Ordinary  claims  on  the  live  un- 

see,  at  some  future  time,  a  Can-  employment  register  numbered  | 
adian  dollar  which  need  not  hide  209,905  in  April  as  compared  with 

-  itself  behind  a  discount  against  265,382  in  March  and  134.480  in 

the  American  dollar.  April,  1949.  Persons  commencing 

I  At  least  to  some  extent  the  ^  ^  .j 

i  movement  of  capital  to  Canada  is,  compared  with 

Inrii.IrA  therefore,  in  the  nature  of  a  specu-  gj_g,,g  during  April, 

inquire  QDOUT  lation  on  doHar  appreciation  3.3  .,gg 

against  U.S.  currency.  Me  feel  4670,731  days  as  against  $15.- 
here,  and  particularly  in  French  747  ^25  ^nd  6,466,268  days  in 
banking  circles,  that  the  improve-  $7,605,824  and  3.400,- 

IMiifcl  I  III  currencies  mea-  443  days  in  April  last  year. 

:  sured  against  gold  and  the  U.S.  ^  i, 

dollar  is  not  only  due  to  improve-  3^  g-g  21,333  in  the  cor- 

Mk  a  responding  month  last  year,  in  On- 

but  a  worsening  of  the  dollar  ,  27,186  from  20,878,  and  in 

strength  while  current  M'ashing- !  gritish  Columbia  to  10,183  from 

ton  fiscal  policies  continue.  ;  g  §22.  In  New  Brunswick,  claims 

^  j  totalled  5,399  (4,430  in  April, 

V  '  biggest  political  story  out  4949),  Manitoba  5,136  (3,671), 

rllNlI  /  ’  western  Europe  right  now  is,  i  Nova  Scotia  4,863  (4,923),  Al- 

of  course,  in  connection  wHh  the  |  ^erta  3,834  (3,260),  Saskatchewan 
V  steel  and  coal  merger  of  six  coun-  i  ijie  (1,328),  Newfoundland  788 

I  I  tries.  The  betting  here  is  that  the  (29),  and  Prince  Edward  Island 

United  Kingdom  will  stay  out  of  352  (305). 

'  Ask  your  Investment  Dealer  f  "af  g®ment.  thus  pitting  a  - - 

i  or  Broker  for  details  and  ®®®;®bzed  steel  industry  m  Great  AnnOUnCC  NeW  Edition 

or  oroKer  ror  aeraiis  ana  Britain  against  a  very  large  —  .  J  U  ju  1, 

j  prospectus.  and  very  experienced  —  combina-  Of  ^  ConOClCi  nOndDOOK 

I  tion  of  privately  controlled  but  Ottawa  —  Publication  is  an- 


Inquire  about 


Ask  your  Investment  Dealer 
or  Broker  for  details  and 
prospectus. 

CALVIN  BULLOCK  LTD. 


Of  Canada  Handbook 

Ottawa  —  Publication  is  an- 


I  state  supervised  steel  industries  nounced  by  Dominion  Bureau  of 
Ion  the  continent.  The  lift  which  statistics  of  the  20th  (1950)  edi- 
I  this  will  give  to  free  enterprise  1  official  handbook  of 

I  throughout  Europe,  and  the  weak-  Canada.  Pu’oli.shed  under  the  title 
I  ness  which  this  will  demonstrate  “Canada  1950,”  latest  edition  con- 
as  far  as  the  recently  socialized  tajng  over  280  pages  of  text,  more 
— —  iiM—  i  than  160  illustrations,  including 
j  three  pages  of  colored  reproduc- 
gMgy  !  tion,  100  statistical  tables,  as  well 
as  diagrams,  charts  and  litho- 

IMPORTANT  NOTICE  TO  SHAREHOIDERS  Of  ''' 

ANACON  LEAD  MINES  LTD.  I  deals  with  the  political  evolution 

!  of  Canada.  The  chapter  material 

Shareholders  of  Anocon  Lead  Mines  Ltd.  are  advised  to  hava  covers  population  and 

!  tics,  education,  science  and  cul- 

the.r  stock  registered  m  their  own  names  as  an  announe.ment 

wiH  be  made  shortly  offering  Anocon  shoreholders  rights  to  services,  national  income,  agricul- 

buy  stock  of  the  recently  formed  MONTAUBAN  MINES  forestry,  mine.s  and  miner- 

LIMITED.  .  j  ais,  water  powers,  fisheries,  furs, 

A  .L  •  AM  I..  —J..  -  Imms...  v-j-  '  manufactures,  construction,  labor. 

Another  important  announcement  will  oQ  made  at  a  later  Mt»,  :  ...  •  „ 

transportation,  communications, 

Ccrtificoiei  theuid  be  forwarded  to  domestic  and  foreign  trade,  public 

GUARANTY  TRUST  COMPANY  OF  CANADA  „Hfc."'drHri“ooU  | 

610  St.  James  St.  West,  Montreal  jg  25  cents.  Applications  for  copies  j 

should  be  sent  to  the  King's  Print-  | 
70  Richmond  St.  W.,  Toronto  Ottawa,  accompanied  by  a  pos-  j 

I  tal  script  or  money  order.  1 


'  among  the  various  participating 
I  organizations,  as  well  as  to  the 
j  other  financial  arrangements  of 
the  program. 

Governments  have  been  asked  to  ; 
send  to  the  conference  delegates  ; 
who  will  be  mandated  to  act  on  i 
I  these  financial  matters.  I 

I  .$20  Million  Contributions  | 
I  While  final  and  authoritative  fi-  I 
:  gures  on  the  amount  of  contribu¬ 
tions  to  be  made  await  pronounce¬ 
ment  by  the  delegates  of  the  coun¬ 
tries  concerned,  fairly  specific  in¬ 
dication  has  already  been  given  I 
i  to  the  U.N.  Secretariat  by  some 
1 30  Governments.  It  is  estimated 
j  that  nearly  $20  million  will  be  i 
I  contributed.  ' 

I  ,  According  to  the  plan  worked 
i  out  when  the  expanded  program 
j  was  being  discussed  in  the  ECO- 
1  SOC  and  general  assembly,  contri-  I 
butions  from  governments  will  go  | 
into  a  "pool”  or  special  account,  i 
Contributions  are  to  be  made  I 
without  any  limitations  as  to  their 
use  by  a  specific  agency  or  in  a 
specific  country  or  for  a  specific 
purpose. 

It  is  proposed  that  the  first  $10 
million  be  allocated  at  once  to  the 
United  Nations  and  the  participat¬ 
ing  specialized  agencies  in  agreed 
proportions.  Of  subsequent  contri¬ 
butions,  70  per  cent  would  be  auto¬ 
matically  available  for  distribu¬ 
tion,  while  30  per  cent  would  be 
kept  as  reserve  against  changing  I 
and  developing  needs.  | 

During  1949  Burma  decided  to  | 
employ  pure  nickel  for  the  half  j 
and  quarter  rupee  coins,  the  blanks  I 
to  be  supplied  by  International  j 
Nickel’s  British  subsidiary,  Henry 
Wiggin  &  Company,  Limited,  and  | 
the  coins  to  be  minted  at  the  j 
Royal  Mint. 


A  booklet  published  by  The 
Canadian  Chamber  of  Commerce, 
and  entitled  “Canada  —  Land  of 
Hope”,  reviews  the  history  of  the 
country  in  general  terms  and  pre¬ 
dicts  that  Canada’s  best  days  are  ' 
still  before  her,  "Canada  has  not  ; 
become  great  by  chance”,  the  pub-  ; 
lication  comments,  “but  rather  ' 
because  there  has  been  here  ere-  ; 
a  ted  and  nurtured  an  atmosphere 
in  which  the  will  and  energy  of 
peoples  from  many  lands  have 
been  allowed  full  expression  with-  > 
in  the  limits  of  the  public  wel-  1 
fare”. 

The  booklet  points  to  the  new  , 
iron  discoveries  in  Quebec  and  j 
Labrador,  to  oii  in  Alberta,  to 
Canadian  achievement  in  the  field  ! 
of  atomic  research  and  to  the  in-  ' 
itiative  and  industry  of  Canadian  ' 
youth  as  evidence  for  an  optimis-  1 
tic  view  of  the  Canadian  future. 

In  announcing  the  publication 
of  "Canada  —  Land  of  Hope,” 
R.  A.  Bryce,  President  of  The  ' 
Canadian  Chamber  of  Commerce 
says:  “During  the  last  few  yeans, 
there  has  been  developing  in  Can¬ 
ada  a  growing  realization  that  our  ^ 
country  is  unique,  both  in  our  ! 
capacity  to  accomplish  great 
things  with  a.  small  population 
and  in  the  peculiarly  Canadian 
character  of  our  people. 

“This  subject  has  been  the  work  ; 
of  several  excellent  books  during  ' 
the  last  few  years.  What  wc  have 
attempted  to  do  in  our  booklet  i.? 
to  produce  a  publication  for  fairlv 
wide  distribution,  something  which 
can  be  easily  understood  by  the 
student  at  the  high  school  level, 
designed  to  arouse  pride  in  Cana¬ 
dian  achievement  and  interest  in  ‘ 
Canadian  history. 

“We  Canadians  have  a  great  1 
country  and  've  could  all  benefit  ;  ' 


learning  more  about  it,  both  |  There  are  now  60  member  coun¬ 
history  and  its  potent^lities.  |  tries  of  the  International  Labour 
Wilfrid  Laurier  remarked  one  Organisation. 


Final 


An  estate  plan,  once  set  down  in  a  Will,  is 
often  thought  of  as  final  when  as  a  matter  of 
fact  it  will  need  periodic  revision.  Births  and 
deaths  in  the  family,  children’s  marriages,  a 
change  in  your  assets  or  the  set  up  of  your 
business  may  render  your  plan  obsolete  to  a 
greater  or  less  extent.  In  seeking  practicaJ 
and  workalilc  amendments  to  your  estate  plan 
from  time  to  time,  the  I’oronto  General  Trusts 
oilers  you  a  consultative  service  based  on  a 
broad  experience  of  estates  administration. 
1  his  service  includes  a  careful  review  of  your 
assets  and  a  rc-cstimation  of  your  tax  liabilities. 
Wc  invite  your  inquiries. 


TORONTO  GENERALTRUSTS 

CORPORATION 

A.  C.  Lloyd,  Mgr.,  Notre  Dame  at  St.  Peter  St.,  Montreal 


ADNtlNISTERlNG  ASSETS  OF  »300,000.000 
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Modem  rofineries  bring  to  Canodo 
now  B-A  88  end  98  Gasolines 


The  mo$»  modem  refineries  in  Conodo 
[—Ik  producing  new  B-A  88  end 

40  yeeri  ef  reteerch  end  development 
hove  resulted  in  this  gesoline 
echievement. 

B-A  has  added  huge  new  catalytic  cracking  end  catalytic 
pelymerization  units  to  their  refining  processes.  And  with  this 
modem  process  equipment  in  operation,  B-A  cen  now  supply 
Canadian  motorists  with  now  B-A  88  gasoline  —  excellent 
performance  with  economy  . . .  and  new  B-A  98  gosoline  — 
peak  performance  in  any  cor. 

And  modem  process  equipment  and  techniques  moke  the 
iMwest  B-A  refinery  not  only  one  of  the  largest  gasoline 


producing  units  in  Canada,  but  one  ef  the  most  modem  In 
the  world. 

Yes,  today  there  is  o  new  high  in  performance,  a  new  high 
in  economy  of  gasoline.  New  B-A  88  and  98  gasolines 
give  you  more  power,  better  performance,  greater  economy. 

There's  a  new  experience  awaiting  you  at  your  B-A  service 
station.  Drive  in  today  and  fill  up  with  new  B-A  88  or  98 
gasoline!  You'll  get  mere  power  and  better  performance 
then  ever  before!  At  the  sign  of  the  big  B-A.  h.oia 


THE  BRITISH  AMERICAN  OIL 
COMPANY  LIMITED 


An  Answer  To  Lord  Burghley 


the  South  might,  with  benefit,  consider  the  ad-  A  A  T  1  1  1  dollars  in  capital  expenditure  by 

'Ll  I  ~  I  visability,  in  the  interests  of  its  own  future  eecurity,  /\  •%  Z\  Y^CTATAV  '  I  I  r^l  1  l^#Tf  h  I /if  7  manufacturers  —  money  laid  out 

1 110  I  IlldllCldl  |IH10S  of  drawing  up  a  code  of  ethics  that  would  raise  A  \XT  A  IkllS  Cl  A  J-^UT^XllC  J  ^r^exp^sion,  which  in  turn  means 

established  1912  it  above  criticism,  ^  m  ^  bbti  T'hio  miwvif  i*i  ^  « 

PablUhcd  Erery  Frid.y  at  282  Notr*  Dame  SI.  Weel,  _ _  "Y  *•  C.  ERTL  This  f»>&ht  be  likened  to  a 

Montreal  by  The  Financial  Times  Publishint  c.o-V'*'-  _ _ _  _ ,  _ V  ,4  _ _ _  I  farmer  in  the  spring.  He  spends 

Secretary,  John  D.  Hoe*.  Authorised  as  Second  Class  Hflve  fl  PubllC  Relotions  Job  Burghley  IS  an  excellent  enough  provocation,  in  the  past  I  and  It  would  serve  US  right.  monev  in  the  plantine  to  harveut 

Mail,  Post  Office  Department.  Ottawa.  _  WC  nOVe  Q  TUOIIC  RMiarions  «lOO  salesman.  It  is  unfortunate  that  at  few  years?  |  Why  then  should  Canadians  get  a  goo'd  crop  in^ the  f^ll  Invest*  ' 

E.  c.  ERTL  . .  President  a  Man.-Editor  There  is  considerable  food  for  thought  in  this  the  moment  he  has  SO  little  to  sell.  «  «  «  overly  excited  when  they  listen  to  -plant”  money  now  —  now  beinff 

j.  w.  TYSON  .  Vice  President  country  in  the  admonition  of  Merrill  Denison.  This  is  even  more  apparent  when  we  know  that  a  very  large  wonderfully  phrased  appeals  for  s 

A.  R.  W.  YOUNG  .  Editor  j3gfQj.g  Canadian  Public  Relations  Society,  at  read  the  comments  of  the  part  of  our  current  exports  to  the  cohesion;  for  comrades  ip  e  expanded  by  the  trust  the 

BLBSCKIPTION  PRICE:  In  Canada  and  the  United  King- ,  the  annual  meeting  in  Montreal,  that  Canada  is  to  the  availability  of  investors  have  in  the  country’s 

dom.  15.00.  Elsewhere.  $0.00  (Canadian  funds).  °  j  ^j,g  necessity  Of  talking  other  thM  dollars  via  the  Marshall  plan.  It  sticking  together  through  doUar  harvest  a  bigger  produc- 

ADVERTISING  Rate  Cards  on  application  at  all  our  S  g  nicely  to  Some  people  in  the  jg  quite  proper  to  say  that  shortages,  when,  at  the  same  time,  capacity  in  the  fall  _  the 

offices  or  from  any  responsible  Advertising  Agency.  I  its  achievements.  United  Kingdom.  Lord  Burghley’s  the  difficulties  are  all  due  to  a  dozens  of  typically  Canadian  pro-  jjeine  the  future 

"®*men‘u.*'“®‘  LAncaster  2136*  -  All  Depart-  j  Canadian,  both  by  birth  and  breeding,  the  address  is  reproduced  elsewhere  in  dollar  shortage;  for  that  very  ducts  are  forbidden  entrance  into  ^  ®  simply  emphasizes 

TORONTO:  24  King  Street  West.  Telelephone:  ELgin  7204.  I  American  author  has  a  right  to  express  himself  this  issue.  I  shortage  is  only  the  external  evl-  the  sterling  countries,  while  the  investment  require- 

n.  W.  McLeod.  Reorescntative.  i  ...  .  .  uj-  i _ _ ea\r  fhof  Uie  tn_  l  Hdbnr^A  fiAwi/bna  •vsioifob’Ae  ixx  strategic  power  of  ine  enemy  _ - _ _  _ .,/* 


dollars  in  capital  expenditure  by  well-concealed  eight  per  cent.  It 
manufacturers  —  money  laid  out  is  to  be  hoped  that  provincial 
for  expansion,  which  in  turn  means  members  will  fight  to  the  last 


dom.  $5.00.  Elsewhere,  $S.OO  (Canadian  funds), 

ADVERTISING  Rate  Cards  on  application  at  all  our 
offices  or  from  any  responsible  Advertising  Agency. 

HEAD  OFFICE:  Montreal,  LAncaster  2136*  —  All  Depart¬ 
ments. 

TORONTO:  24  King  Street  West.  Telelephone:  ELgin  7204. 
D.  W.  McLeod,  Representative. 

LONDON,  ENG.:  95  Bishopsgate,  E.C.  2.  Davies  &  Co., 
Representatives. 

NEW  YORK:  111  Broadway.  R.  S.  Farley,  Representative. 


There  is  considerable  food  for  thought  in  this  the  moment  he  has  so  little  to  sell 


hiding  its  light  under  a  bushel  in  the  matter 
its  achievements. 


By  E.  C.  ERTL 

Lord  Burghley  is  an  excellent  enough  provocation,  in  the  past  i  and  it  would  serve  us  right, 
salesman.  It  is  unfortunate  that  at  few  years  ?  |  Why  then  should  Canadia 

the  moment  he  has  so  little  to  sell.  41  4$  |  overly  excited  when  they  lii 


a-/  a/  more  jobs.  ditch  against  any  such  consump- 

This  might  be  likened  to  a  tion  tax  and  that  they  turn  a  cold 
nnH  if  would  serve  us  riaht  farmer  in  toe  spring.  He  spends  shoulder  to  auiy  municipality. 

Why  then  should  Canadians  get  ^^ro^ *Ti^fh"*7^i  ^  t  ^**7®®*^  “‘‘f “  *'“*’*‘’  Set 

overly  excited  when  they  listen  to  Investors  sales-tax  ideas.  —  Winnipeg  Tri- 

•'  "plant  money  now  —  now  bein?  bune 

wonderfully  phrased^  appeals  for  ^  ^ 


the  spring 


and  toe  labour 


American  author  has  a  right  to  express  himself  this  issue.  |  shortage  is  only  the  external  evl-  the  sterling  cou 

on  this  subject.  And,  by  virtue  of  his  long  sojourn  To  say  that  his  audience  of  in-  i  dence  of  very  serious  mistakes  in  I  strategic  power 


Renutii.,!  ••  the  border,  he  doubtless  is  well  seized  with  vestment  dealers  agreed  with  the  |  official  policy  abroad, 

w  YORK:  111  Broedway.  R.  s.  Farley,  Reprcaentativc.  knowledge  on  thinffs  Canadian  to  be  spirit  of_his  words  IS  only  stating  ;  It  is  not  allright  for  us  to  as- 

'  .  ,  ,  ,,  .  3.  f3ct.  To  S3y  thflt  3II  too  mflny  '  flnmp  b6C3iis6  th&t  is  wliRt  we 

Devoted  to  the  interests  of  the  investing  public  found  among  his  compatriots.  A  "herculean  ’  public  ^eit  that  speeches  were  all  right  !  Sve  been  ised  to  tolt  ^nfy  the 


strategic  power  of  the  enemy  ;  - 

whom  one  daily  castigates,  is  in-  ..  .  ^ 

creased  by  somewhat  sinful  inter-  ‘.'l® Canadian  economy.- 


in  the  belief  that  the  confidence  of  capital  is  es¬ 
sential  to  the  stability  of  iinance,  the  prosperity  of 
industry  and  the  development  of  our  resources. 

MONTREAL,  FRIDAY,  JUNE  16,  1950 


me  lacK  or  Knowreuge  u  .rn.us  =  ,  a  fact.  To  say  that  all  too  many  ^  sume  because  that  is  what  we  i  ®°""®- 

found  among  his  compatriots.  A  "herculean”  public  ^hat  speeches  were  all  right  !  Sve  been  ised  to  tolt  ^nfy  the  j  Canadians  like  salesmen  from 
relations  job  is  needed,  Mr.  Denison  said,  if  Canada  to  a  point,  is  also  a  fact.  I  Commonwealth  knows  how  to  put 

is  to  receive  due  recognition  and  treatment  in  the  “Apples  versus  the  Empire”  its  house  in  order.  That  sort  of  .  ®  ogs 

United  States;  recognition  essential  to  her  future  may  not  be  a  good  condensation  egocentric  self-admiration  may!"  '^"®  .'"""scr-  But,  as  one  nears 

prosperity  and  continued  well-being.  r"\  “®i  adia*ri*Tr^e^getting“ired  IT'woMs.  toe“' part  “an^h^  That  ?tT‘akT“ 

rru^  hf^  HpniPf^  thaf  u,'P  in  thi*?  would  appear  to  be  more  reality  Certainly,  if  we  are  still  wonder-  ~  i  t  *  _ ^  mi.  ai.  z.  t.  •  x  .  * 

The  fact  can  naraiy  oe  aemea  inai  we  in  x  xi.  *  li.  j.r^*  -ai.:  ai.  They  would  like  to  see  some  ac-  The  news  that  he  is  not  fifoine  to 

•  1-  J  A  fv.o«  the  Ministers  statement  than  me:  why  the  difficulties  within  the  .*  r  -  _ _  ^ 

country  are  inclined  to  under-estimate  rather  than  *  a  j  j  h  ai  ^  ®  i  u  t.  t.  a  tion  for  a  change. 

^  X  J  the  spirited  words,  excellently  family  should  be  so  much  greater  ® 

over-estimate  our  attainments.  Our  tremendous  .piiv^rpH  1,^  Mi.  or.  ofrono^or.  . - . 


. . . . .  ,.inju3t  .. 

course. 

Canadians  like  salesmen  from 

abroad.  The  International  Trade  »®VIN  HON’T  QUIT 

Fair  proved  this.  We  are  not  dogs  Ernest  Bevin  is.  one  of  those 
in  the  manger.  But,  as  one  hears  Englishmen  who  can  qualify  as  an 
increasingly  here  and  there.  Can-  example  of  John  Bull.  He  looks 


The  Defence  SuDolies  Bill  I  ^  1.  y  ,  *  j  the  spirited  words,  excellently  family  should  be  so  much  greater 

supplies  0111  lover-estimate  our  attainments.  Our  tremendous  delivered,  by  His  Lordship.  than  W  are  with  strangers,  we 

It  is  in  the  natural  course  of  things  that  the  j  natural  resources,  and  the  extent  to  which  they  bothered  many  must  be  excused  if  we  look  long 

new  Defence  Supplies  Act  which  is  being  introduced  .  already  have  been  developed,  apparently  are  taken  listeners  was  the  question  And  hard  right  at  the  present  go¬ 

to  Parliament  this  week  should  be  subjected  to  j  very  much  for  granted.  So  also  have  been  our  “what  is  the  United  Kingdom  vernment  at  Westminster, 
bitter  criticism  from  the  Opposition;  this  in  the  achievements  in  the  fields  of  science,  medicine  Lumber  Negotiating  Committee  Admittedly,  Lord  Burghley  did 


SCRAP  BOOK 


MAKES  A  DIFFERENCE 


retire  because  of  health  from  his 
position  as  Foreign  Secretary  is 
gratifying.  If  Britain  has  a  better 
candidate  he  has  not  yet  come  up. 

"Ernie”  Bevin  was  never  one  to 
be  tortured  by  doubts  or  self¬ 


light  of  the  broad  powers  which  it  vests  in  the  and  in  other  directions. 


doing  in  Moscow  right  now.”  One  |  not  represent  that  government. 


The  Sales  Manager  of  a  con-  j  criticism.  He  is  a  man  who  has 
cem,  and  the  Big  Boss,  are  in  a  received  and  dealt  many  a  hard 


responsible  minister  in  the  government.  As  ad-  What  the  reasons  for  this  attitude  may  be  it  Admits  that  it  is  a  good  question,  but  he  (lid  represent  the  people  a  salesman  they  knock.  From  a  youth  in  the  Dock- 

J  V  ft.  J  ,  I  .  ^  •  One  also  admits  that  to  refer  only  who  found  it  desirable  a  few  weeks  . _ 

mitted  by  Trade  Minister  Howe,  in  speaking  on  ,  difficult  to  place  the  finger  on.  Possibly,  in  ^  ago  to  re-instal  it  in  power.  When  I 


meet  wartime  conditions. 


ket  for  the  United  Kingdom  and  I  the  almost  total  discontinuance  of  I  you  could  go  chase  yourself. 


The  vesting  of  such  powers  in  a  minister  of  the  We  in  Canada,  as  a  matter  of  fact,  continually 
government  —  involving  as  it  does  withholding  fool  ourselves  by  comparing  our  output  and  our 


the  house-tops.  Ket  for  the  United  Kingdom  and  '-“'•ai  uisbuiimmaui-c 

„  ,  i  I  n  then  to  eo  on  from  there  as  if  exchange  controls  in  France  for 

We  in  Canada,  as  a  matter  of  fact,  continually  mere  as  11  ®  cv,n„ij 


such  a  statement  were  sufficient-  instance  —  then  surely  we  should  Boss.  "Well,  we’ll  see  about  that 
■  ly  weighty  to  require  no  coroliary.  try  and  get  away  from  pious  plati-  young  whipper-snapper.  What’s  he 


I  could  go  chase  yourself.”  ruthless,  shrewd,  and  an  adminis- 

He  did,  eh?”  snapped  toe  Big  *’^®  «®  "I* 

il  t),Qf  ways  was  a  Socialist,  but  not  of 


the  intellectual,  Fabian  type.  It 


7  „  ^  .  ..  .  i  ■  ,  i,..  :  ly  weigiiLy  10  require  no  coronary.  I.*y  t  ..  hiiTYinnifnrinn 

from  Parliament  of  Its  natural  functions  —  IS  to  developed  reserves,  whether  in  material  things  or  rpj,g  tudes,  and  wonder  why  there  j  done— in  the  five  months  he’s  been  was  «moiionai,  numamianan. 


be  deplored  except  under  exceptional  conditions  in  scientific  knowledge,  with  those  of  our  next-  can  never  be  developed  to  its  full  : should  be  this  difference.  here?”  '  ed'^  to'  hhn '*fair "'sha' 

such  as  prevailed  under  the  exigencies  of  war.  door  neighbour.  The  fact  should  always  be  kept  greatness  until  we  look  at  the  The  speaker  dealt  with  capital  "Couple  hundred  dollars  toe  fir.st  in’dustov  mo( 

Granted  that  defence  supplies  under  existing  world  in  mind  that  the  ratio  of  our  population  to  that  of  matter  from  the  other  —  our  own  investments  abroad.  A  very  good  j  month — five  hundred  the  next  —  democracy  in  politics, 

conditions  are  of  prime  importance,  it  can  hardly  the  U.S.  is  1  in  12;  hence  we  shold  develop  the  —  point  of  view  also.  It  just  so  subject  indeed.  But  what  is  one  |  and  a  thousand  or  more  each  of 

he  claimed  that  a  state  of  emersrenev  exists:  and  Viahit  when  makine"  eomoarisons.  of  doinsr  so  0.1  1  happens  that  we  in  Canada,  or  at  to  make  of  the  fact  that  increas  ,  the  last  three. 


I  egalitarian  approach  that  appeal- 
lb  J  J  J  „  r-  -4  I  cd  to  him,  fair  shares  for  the 

“I  »-!<«  in  induntny,  n.od.mion  nna 


be  claimed  that  a  state  of  emergency  exists:  and  habit,  when  making  comparisons,  of  doing  so  0.1 
these  were  the  grounds  on  which  the  Wartime  a  per  capita  basis.  In  doing  this  we  would  doubt- 


Munitions  and  Supply  Act  was  drafted  and  ap-  less  surprise  ourselves  as  to  how  well  we  can  jf  were  our  sacred  duty  to  ac- |  Pectations,  thus'  reflecting  toe  I  i7ttle°'mo're  exercise.”  As  for'you  developments,  the  union  of  policies 

proved  by  Parliament.  On  the  face  of  it.  therefore,  j  stand  comparison.  cept  goods,  while  it  is  a  fright-  steadily  strengthening  economy  j  _  chances  are  toe  head  of  our  And  sentiments  between  America 

Admitted  is  the  fact  that,  in  the  way  of  a  public  fully  nice  favor  extended  to  us,  overseas.  Why  should  we  still  j  hardware  department  will  lend  you  And  Britain  has  been  singularly 

relations  job  —  particularly  with  our  friends  across  if  our  goods  are  bought  on  the  have  to  think  in  terms  of  "  a  point  |  a  frying  pan.”  —  Investment  Deal-  ^  t 

ci/Ia  urncru.m**  frtv  t.h<*  l^oth^r  !  tnc  BritiSii  LaDOF  Government* 

the  border  -  we  are  at  a  distinct  disadvantage  ot  e  s  de.^  ^  ^  Countoy,  which  for  generations  I  ^  _  Ernest  Bevin  is  to  be  thanked  for 


happens  that  we  in  Canada,  or  at  to  make  of  the  fact  that  increas-  j  the  last  three.”  •  •  '  disagreements 

least  a  good  many  of  us.  are  get-  in&ly  continental  capital  finds  its  ;  "He  did,  eh?”  Well,  I’ve  often  Palestine,  China,  devaluation, 

ting  tired  of  talking  U.K.  trade  as  I  way  into  Canada,  against  all  ex-  ;  thought  maybe  I  ought  to  take  a  integration  and  other  day-to-day 


the  Defence  Supplies  Bill  is  to  be  deprecated  on  Admitted  is  the  fact  that,  in  the  way  of  a  public 
more  than  one  score.  relations  job  —  particularly  with  our  friends  across 

Viewing  the  situation  from  the  government  angle,  the  border  —  we  are  at  a  distinct  disadvantage  |  A’d®- 

and  from  that  of  the  common  welfare,  it  is  not  in  the  two  most  important  fields  of  propaganda 
difficult,  however,  to  understand  the  administra-  today;  the  radio  and  the  screen.  We  have  been 


_  „  ^  I  was  the  most  skilful  and  integrat- 

The  Commonwealth  may  Persist  industrial  powers? 


LONDON  IS  BROADMINDED 

London  —  The  blond  young  lady 


tion’s  attitude  in  seeking  the  authority  vested  -n  I  making  progress  in  radio  in  recent  years;  and  the  for  generations  to  come  as  a  tight-  should  Canadians  be  |  ®  _b " 

the  bill.  Although  it  cannot  be  truthfully  claimed  National  Film  Board  has  been  doing  a  worth-while  Buf\?\vm  tSe  economy  j  up  the  blazing  sun! 

that  an  emergency  exists  in  the  strict  sense  of  job  on  the  screen.  We  must  resign  ourselves  to  the  greater  statesmanship  right  fr^kly  on  the  road  to  ;  thought  it  over  and  then  removed 

the  word,  defence  supplies  today  are,  as  already  fact,  however,  that  while  the  vast  majority  of  London  to  make  certain  that  A°®*Alism,  when  there  is  neither  a  |  ^^ess. 


Ernest  Bevin  is  to  be  thanked  for 
that  as  much  as  any  one  man. — 
New  York  Times. 

REMOTE  CONTROL 

Provincial  sales  taxes  such  as  ! 
now  exist  in  Saskatchewan  and  I 


indicated,  important  in  that  any  undue  delay  in  Canadians  are  tuning  in  on  U.S.  programs  and  the  same  Commonwealth  will  also  ^“Arantee  nor  even  a  promise  that  Unabashed  by  toe  stares  of  British  Columbia  are  bad  enough 
connection  therewith  might  very  well  have  serious  watching  Hollywood  films,  only  a  negligible  pro-  survive  as  an  economic  trading  ^  T*  n‘n*  PAssers-by,  she  folded  toe  dress  nuisances  and  bills  of  expense  to 

consequences.  Which  brings  us  to  the  question  of  portion  of  Americans  ever  hear  or  see  anything  unit;  even  to  the  limited  extent  to  "  he  cn f f i^ok^pi-  over  her  arm  end  proceeded  across  those  who  have  to  pay  tlwm.  ’^e 

whether  Parliament  can  be  trusted  to  recognise  about  Canada  on  the  radio  or  the  screen  which  it  now  functions  as  far  as  meoiogi-  Lo^^^^.g  busiest  intersection.  sales  tax  now  being  levied  by  the 


whether  Parliament  can  be  trusted  to  recognise  about  Canada  on  the  radio  or  the  screen. 


cal  interference? 

41  41  V 

i  As  Mr.  Gardiner  says,  it  is  time 


London’s  busiest  intersection.  i  sales  tax  now  being  levied  by  the 
There  were  no  outcries  for  law  |  city  of  Montreal,  however,  is 
and  order.  The  blond  young  lady  j  even  worse, 
was  about  four  years  old  and  the  The  Quebec^  Legislature  g 


The  Quebec  Legislature  gave 


the  need  for  expedition  in  the  passing  of  supply  This  only  emphasizes  the  word  "herculean”  used  41  4^  »  Lod^orde^* Th^blon^vou^r  lad^ 

bills;  and  it  must  be  admitted  that,  on  its  past  by  Merrill  Denison  in  referring  to  the  job  that  premise^^to  \rextreme*  ^  ’  was  about  four  years  old  and  the  The  Quebec  Legislature  gave 

record,  there  is  room  for  considerable  doubt  on  jigg  ahead  of  us  in  making  our  achievements  known,  pg^jg  jp  Canadian  audiences  are  some  plain  speaking  was  temperature  hovered  near  t}ie  80’s.  Montreal  the  right  to  levy  a  two 

this  score.  Xhe  fact  that  the  handicaps  to  be  overcome  are  so  put  on  as  high  a  plane  as  a  refer-  '^^®  P^Ain  speaking  nee(l  not  j  — Reuters  Dispatch,  P®*"  cent  sales  tax  ()n  goods  bought 

Parliament  has  been  altogether  too  prone  to  live  difficult  should  not  deter  us  but  should  serve  to  ence  to  common  history  and  com-  addressed  to  such  of  our  friends  _  within  the  city  limits.  Recently 

...  f.  .h»  definlH.n  ef  if*  neme  Tn.  nfien  h».,e  ...r  („  fhe  field  - - -  men  len:...e.e  end - LTnnUH.  ^Ord  BUrghley;  fOr  they  knOW  j|  this  taxing  pOWer  WSS  extended 


this  score.  I  -phe  fact  that  the  handicaps  to  be  overcome  are  so  put  on  as  high  a  plane  as  a  refer-  '^^®  P^Ain  speaking  nee(l  not  — Reuters  Dispatch. 

Parliament  has  been  altogether  too  prone  to  live  I  difficult  should  not  deter  us  but  should  serve  to  ence  to  common  history  and  com-  Lord^^Bur  'hle'^^^for  the  ^*know  —————— 

up  to  the  definition  of  its  name.  Too  often  have  |  spur  our  efforts  in  the  field  of  propaganda.  mon  language  and  common  politi-  jg^jg  ^gjj  enou^  The  I  FHITORIAL  1 

cal  future  undoubtedly  is;  while,  p,gj„  gpgaking  must  be  aid^essed  j 


we  been  treated  to  a  spate  of  talking  when  prompt 
action  on  some  piece  of  legislation  or  another  has 
been  necessary.  No  one  would  suggest  that  it  is 
not  the  right  —  the  obligation  as  a  matter  of 


For  a  Canadian  Culfure  g:,u:t;o"ns";Zp?rignor 

Advancing  as  the  reason  for  some  Britons  who  1  realities  of  today. 


in  every  other  direction,  trade  ne-  \  -  ^  U.K. 

ptiations  simply  Ignore  the  poll-  Board  of  Trade,  who  admires  Can- 


of  a  parliamentary  opposition  to  criticise  ^Ave  emigrated  to  the  Dominions  returning  home 


ada  for  the  fact  that  “she  has 
If  there  are  no  greater  brains  |  given  Britain  everything  short  of 


EDITORIAL  FORUM  1 1  to  enable  city  officials  to  keep  a 
*  grip  on  Montrealers’  pocket  books, 
NEED  FOR  CAPITAL  even  when  they  were  away  from 

INVESTMENT  home.  A  Montrealer  who  toofc  a 

-  .  .  .  ,  jaunt  up  to  Temiscouata  to  see 

In  this  country,  dozens  of  new  Francois  Pouliot,  M.P.,  and 
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During  1949  The  Bank  of  Nova 
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1  ‘Cli®B!£KK^l 


government  propo.sals  and  actions.  Criticism,  how¬ 
ever,  can  be  carried  too  far;  particularly  when  a 
piece  of  legi.slation  Ls  involved  where  speedy  rati- 


that  they  are  bored  because  "there  is  no  culture  i‘"  London  today,  than  those  who  jhelp”;  or  to  those  who,  in  office  |  businesses  start  up  every  day.  happened  to  buy  a  new  shirt 

out  there,  and  not  enough  opportunities  for  art,  h.®'^®  ®P®®®*’®®  About  the  political  Lnd  out.  can  not  forget  their  j  ^‘’®  "®'^  i  f 

“  wickedness  of  the  Soviets,  while  tv,..  ...ii.  side  —  after  all,  it  s  a  profit-and-  I  - _ ,  w.  ! 


•  A  SIGN  OF  GOOD  FRIENDSHIP 


an(i  drama  ”  a  Conservative  M.P  at  West-  the  Soviets,  while  I  ranting  about  the  evils  of  capital-  ®*"®  ®  "  pr(>fit-and-  I  to  report  the  purchase  to  j  Publicity  Dept. 

_ _  very  important  trade  negotiations  ;  ism.  The  fact  that  they  accuse  system  and  nobotly  s  invented  1  ^ity  treasury  officials  on  his  re-  |  ,  The  Bank  of  N( 


fication  is  in  the  public  interest.  And  such  carping  minster  suggests  that  the  British  Council  —  gov-  are  continually  being  carried  on  I  ^TapjtaUsm  ornot  doing^e^^^  "  profit-without-the-loss  system  ^^^rg  "io'^Montreair^m  h®  J  U2ren*to"ontV'*** 

criticism  ha.s  become  an  all  ton  common  feature  ernment  sponsored  organization  for  spreading  with  these  same  wicked  charac-  ,.,v,ii.  .1. (miner  tvi.t  tv,.,,  ar.  .vet!  —  but  certainly  a  good  num-  w..  .1.1,  .e  va,,(no.  tr>  nav  I  ’ 


criticism  has  become  an  all  too  common  feature  ernment  sponsored  organizat 
of  parliamentary  procedure.  British  culture  —  should  c 

The  conclusion  to  be  drawn  from  the  introduc-  Dominions  "rather  than  on  c 
tion  of  the  Defence  Supplies  Bill,  accordingly,  is  approaching  the  Iron  Curtain”, 
that  the  need  for  such  legislation  in  times  of  peace  Insofar  m  this  Dominion  is  1 


ernineni  sponsorea  organization  lor  spreaaing  wim  tncse  same  wicKed  Charac-  them,  while  claiming  that  they  are  yen  —  out  cenaimy  a  gooa  num- 1  risk  of  having  to  pay 

British  culture  —  should  concentrate  on  the  |  ters,  then  one  must  indeed  fear  for  Ljoing  too  much,  and  that,  there-  ber  make  a  go  of  it.  I  a  $40  fine  or  spending  three  n“/. ,,  V*"y*  “ 

Dominions  "rather  than  on  countries  behind  or  I  *^be  people  for  whom  they  profess  j  fore,  capitalists  are  imperialists,  _  This  growth  of  small  businesses  j^^onths  in  jail.  The  law  says  he  ' 

approaching  the  Iron  Curtain”.  I  speak.  1  merely  indicates  the  limits  of  their  °*'®  ef  the  healthy  characteris-  i  must  pay  the  tax,  even  on  goods  I  N«m* . . . 


iproaching  the  Iron  Curtain”.  I  speak.  merely  indicates  the 

Insofar  as  this  Dominion  is  concerned,  we  doubt  I  Canadian  audiences  are  getting  intellectual  honesty. 


•  .  xi_*  J  J  *  A.  Y.  t  1.9  XI  SOrn6Wliat  cynical  anvi  wen  Civen  iicLVAiiK  iiw  leKCLxu  en»  clai  g.  -  -  -  -  *  *  ^  itii  jicie  ui  .AVLcaAiALVAjca,  wv,  •  ••  .  ■ 

Is  in  this  day  and  age.  a  sad  commentary  on  very  much  whether  there  are  many  Canadians  ^Canada  welcomes,  in  for  the  very  peculiar  geographic  on  the  Canadian  economic  scene,  managed  to  avoid  having  a  l"'**' . . T - 

th€  workings  of  our  so-callcd  democratic  legislativ^e  who  will  appreciate  the  concern  of  the  august  fact  has  been  praying  long  and  and  political  circumstances  of  however,  is  the  continued  private  provincial  sales  tax  in  addition  jcity . . . Prov. . . 1 

machine.  It  is  the  necessity  for  such  a  bill  rather  gentleman  in  the  matter  of  our  culture.  As  a  young  hard  for  the  re-entry  of  British  Canada,  no  country  has  made  and  public  investment  in  the  coun-  fjjg  Dominion  government’s  L - I'fiD 

than  its  introduction  that  is  to  be  more  deeply  country,  more  interested  up  to  the  present  in  goods  into  the  Canadian  market,  greater  efforts  to  recreate  British  — ;L— — — — .  1 


itellectual  honesty.  tics  of  our  economy.  Just  as  im-  j 

Even  having  no  regard  at  all  portant  as  a  supporting  influence  j 


bought  outside  the  city.  1  l( 

So  far  here  in  Manitoba  well, 
have  managed  to  avoid  having  a  | ' 


deplored. 


developing  our  rich  natural  resources  than  our  But  Canada  has  a  right  to  expect  economic  power.  To  be  assured  Ii7  spite  of  toe  uncertainty  of 


Freedom  Of.  and  From,  the  Press 

When  suggesting,  in  his  remarks  at  a  luncheon 


cultural  attachments,  we  are  prepared  to  admit  *^*^®a®  goods  on  a  basis  of  commer-  that  what  we  have  been  doing  has  overseas  markets  for  lumber, 
I  that  we  are  to  some  extent  deficient  in  the  latter.  considerations;  not  on  one  of  been  wonderful,  and  then  to  imply  agricultural  products  and  some 
I  We  ba„e  v,oer,  tv,«  u  .  Sentiment  alone.  Any  sort  of  a  that  what  we  have  been  doing  still  manufactured  goods,  expenditures 

....  ?  °  *  commercial  basis  at  all  demands  was  far  from  enough,  is  hardly  on  construction  by  Canadian  man- 


We  have  always  been  under  the  impression,  ho'jv- 


ever,  that  immigrants  from  other  countries  —  Great  ^j,g^  gj.g  approximately  good  enough  for  this  year  of  ufacturers  in  1950  are  expeiited  to 


given  to  delegates  of  the  Imperial  Press  Conference  Britain  or  elce^horo  ramo  b^rp  «,itb  tbp  (.Sp,  ®  "  approximaieiy  gooa  enougn  lor  vm 

V,,,  vv,  v  v.-,  Britain  or  elsewhere  came  here  with  the  idea  same  break  as  we  are  trying  doubtful  grace  of  1950 

by  the  Newsprint  Association  of  Canada  that,  whi.e  ,  gf  improving  their  economic  condition  rather  than  to  give.  If  Canadians  despair  now  How  Canadian  ears 
giving  special  attention  to  problems  of  freedom  of  tg  dabble  in  the  arts.  and  again  of  the  saneness  of  Brl-  if  we  were  to  send  a 


the  press,  they  might  go  on  and  discuss  the  question 


doubtful  grace  of  1950.  be  over  $212,000,000,  which  is 

How  Canadian  ears  would  buzz  over  $9,000,000  higher  than  in 
if  we  were  to  send  a  mission  to  1949.  Expenditures  for  machinery 


Canada  will,  it  is  hoped,  develop  culturally  a.s 


and  again  of  the  saneness  of  Brl-  if  we  were  to  send  a  mission  to  1949.  Expenditures  for  machinery 
tish  government  actions,  or  even  Moscow  to  regotiate  for  a  line  of  and  equipment  will  be  about  $594,- 


Of  freedom  from  the  press,  R.  M.  Fowler,  president  .  rtnino-  sn  a  ^^®  good  intentions  of  some  of  manufactured  goods,  typical  of  000,000.  Add  these  two  lots  of 

of  N.A.C.  was  speaking  in  ironical  vein.  p  p  *  •  i  °  ?*"  the  ministers,  then  who  is  to  say  United  Kingdom  production.  We  dollar  figures  together  and  you’ve 

’The  overburden  of  Mr  Fowler’s  reply  to  a  query  °  ac  ,  in  recent  years,  and  our  progress  in  this  Canadians  have  not  had  would  never  hear  the  end  of  it;  |  got  over  four-fifths  of  a  billion 

p  144  „  TTC  4.  .  direction,  it  may  be  expected,  will  gather  impetus  - — - - - — - - 

from  a  committee  of  U.S.  publishers,  which  is  ■  t  u  j  v*  j  u  ,.  4,. 

...  .  ,  .  .  4.  .  .  ...  on.  It  IS  to  be  doubted,  however,  whether  «  .  ■*  _ 

Zid  thVtTh."' JL  mXum  iTri" '''' Govemment  Lagging  Behind  Pre^ess? 

...  .  .  are  particularly  anxious  to  absorb  British  culture.  OO  O 


s  S  -s  ^  /T 


The  overburden  of  Mr.  Fowler  s  reply  to  a  query  j.„„4.  t  .  4  j  •„  4,  . 

,  4.  .  direction,  it  may  be  expected,  will  gather  impetus 

from  a  committee  of  U.S.  publishers,  which  is  ■  t  u  j  v*  j  4.  ,.  4,. 

.  ^  .  .4  .  ,  ,  from  now  on.  It  is  to  be  doubted,  however,  whether 

quoted  in  part  elsewhere  in  this  issue,  however,  _ _  4t,  _  •  -4  «  4,. 

, ,  4  4,.  4  4,.  4,4  J.  Canadians  —  or  the  majority  of  them  at  least  — 

would  suggest  that  there  was  at  least  a  modicum  „„  _ _ _  ,  4  , 

^  ,  are  particularly  anxious  to  absorb  British  culture, 

of  seriousness  in  his  suggestion.  A  section  of  the  _  4_.  1,  ■  j.  4.  .44 

So  far,  on  the  contrary,  all  indications  point  to  our 
press  across  the  border  has  been  carrying  on,  for  4.  „4.  ,4  , 

^  .TO’  developing  a  distinctive  culture  of  our  own;  and. 

Its  own  ends,  a  campaign  of  vilification  against  4,,„  pj„iJ„  »p  v  n,  4  j  ,  44 

®  I  in  the  fields  of  both  arts  and  letters,  some  mode.st 
the  Canadian  newsprint  industry,  in  the  course  of  j-™-*,,  „p  „„„„„„„  1 _  _ _ _  .  44  •  ,  . 

^  •”  I  degree  of  succes.s  has  already  been  attained  ’n 

which  statements  hav'e  been  made  that  not  only  j  ^|^jg  objective 


were  misleading,  but  wittingly  false.  As  the  news¬ 
print  industry  has  quite  as  direct  an  interest  in  a 
free  and  unfettered  press  as  has  the  publisher,  the 


By  John  T.  Hackett,  K.C. 

I  Pant  president,  Canadian  Bar  Association,  from  addresa  to  annual  meeting  of 

The  Investment  Dealers’  Association  of  Canada 

i  The  general  record  of  mankind  hide,  drawn  by  horses,  over  the  ing  method  of  ruling  civilized 

i  has  been  one  of  great  poverty.  By  same  roads,  in  toe  same  number  peoples. 

I  far  the  most  fruitful  method,  so  of  days  and  hours  that  the  Em-  The  cumbersome  methods  of 


We  realize,  of  course,  that  the  observations  of  |  far  discovered,  of  making  the  peror  Hadiian  had  made  the  jour-  parliamentary  democracy  have  | 


Members  of  Parliament  need  not  be  taken  too  i  world  richer,  is  that  of  leaving  ney  1700  ye.ars  earlier. 


j  seriously.  Some  of  our  own  legislators  at  Ottawa  free,  within  the  limits  of  the  For  nearly  2,000  years,  there 


yielded  to  more  direct  and  cruel 
ways.  Autocracy  is  the  easiest  and 


concern  of  Mr^  Fowler,  and  those  whom  he  repre-  ^  had  been  no  change  in  the  manners  safest  refuge  for  humanity  when 

sents.  over  the  actions  of  any  section  of  the  ®  . _ 41,- Jv..- ting  them  engage  their  energies  on  or  methods  of  travel.  Since  then,  the  higher  and  more  dangerous 


Greenshields  &  Co 
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press  which  might  serve  to  undermine  the  freedom 
that  is  theirs  on  this  continent  is  understandable. 


would  be  much  better  left  alone.  On  the  other  hand, 
while  we  might  not  object  too  strenuously  to  the 


ling  inem  engage  ineir  energies  on  or  methods  of  travel.  Since  then, 

their  own  account  and  for  their  distance  has  been  annihilated.  govemment  fail.'  The 

own  reward.  .  hundred  vears  is  a  relativelv  ^"^®  anticipates  the  ad- 

Adam  Smith  said  that:  "The  short  period.  It  doesn’t  even  ex-  great  and  enduring 

e  do  not  react  at  all  kindly  to  condescending  statesmen  who  should  attempt  to  ceed  the  life  of  a  single  individual.  P*'**'®*Pl®A>  something  that  is  con¬ 
fers  of  assistance  from  outside,  direct  private  people  in  what  man-  vv^e  read  in  toe  newspapers  the  changing^ 

- -  they  ought  to  employ  their  other  dav  tiiat  all  of  the  thirteen  *  fi,. 

^  a.  w  *  capitals,  would  not  only  load  them-  surviving  veterans  of  the  Grand  Change  is  the  characteristic  of 

Curt  Conini6lltS  On  Current  Events  selves  with  a  most  unnecessary  at-  Army  of  the  Republic  are  more  **^®'  Change  has  been  rapid,  even 

- - — •  tention,  but  assume  an  authority  than  100  years  old.  Yet  the  last  revolutionary  in  <jur  time,  yet 

A  daily  newspaper  heading  reads  “Authoress  which  could  safely  be  trusted  to  joq  years”  has  more  completely  Pr*ii®>Pl®A  endure.  The  genius  of 

ys  sex  novels  are  like  potatoes.”  We  can  think  no  Council  or  Senate  whatever  changed  the  conditions  of  human  expressed  itself  by 

other  things  they  appear,  to  us.  to  be  even  And  which  would  nowhere  be  so  existence  than  any  other  such  pe-  P®  ,  "  Z'®®""  ”®®  ° 

ire  like.  A  Montreal  gutter  in  thaw-time  for  f,,'"  the  hands  of  men  ^iod  in  the  history  of  the  world.  formfwitohi  which 

Who  had  folly  and  presumption  a  hundred  vears  aao  the  "®"  mrms  wiinin  wnicn 

5tAnce.  fit  to  ^..■^4.  _  _4  4^  I  to  Secure  the  action  of  these  old  I 


*4  .,,4  ,,  J  4,.  4  ,T  4  ...r  •  ,  suggestion  that  we  are  somewhat  short  on  culture. 

It  will  be  recalled  that  Herbert  Morrison  s  cam-  ,  . 

,)»„  t),«  (,.  ''’®  ’■®Act  at  all  kindly  to  condescending 


palgn  against  the  British  press,  which  resulted  in 
the  Royal  Commission  v/hose  report  was  brought 
4own  last  year,  was  based  on  charges  against  the 
publishers  of  misinformation  and  deliberate  ’’slant¬ 
ing”  of  news.  As  it  so  happened,  the  report  of  the 
Royal  Commission  absolved  the  British  press  of 


offers  of  assistance  from  outside. 


Curt  Comments  On  Current  Events 
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unprejudiced  commission.  Certainly  the  treatment  i  instance 

accorded  the  Canadian  newsprint  industry  by  cer-  I 

tain  publications  would  not  help  the  case  of  the  |  It  doe 


SHfiltBROOKB 


the  charges.  There  is,  however,  ample  room  for  '  says  sex  novels  are  like  potatoes.”  We  can  think  u®  Council  or  Senate  whatever  changed  the  conditions  of  human  people  has  expressed  i^®*^ 
doubting  whether  a  not  inconsiderable  section  of  I  of  other  things  they  appear,  to  us,  to  be  even  And  which  would  nowhere  be  so  existence  than  any  other  such  pe-  P.^.P®  ?  *!  onntri' 

the  U.S.  press  could  be  similarly  absolved  by  any  more  like.  A  Montreal  gutter  in  thaw-time  for  a®  the  hands  of  men  ^iod  in  the  history  of  the  world.  gj,..  forms  within  which 


*  *  ^ 

tain  publications  would  not  help  the  case  of  the  I  It  does  seem  that  all  the  fuss  and  pother  about  r'  YgtT  we  find  the  state  exercis-  |t^  farEa“sVwarstiir“rclos'ed 

publishers  as  a  group  in  a  fight  against  any  move  j  the  clause  providing  for  the  Prime  Minister  to  I  ing  substantial  controls  in  trade  !  world,  far  removed  in  thought  P?'®®®*'’®®  taeir  freedom  and  their 
tn  rpsfripf  thPir  “freedom”  contrihi.tp  *.*1000  *  _ in _ _  (f  dignity  —  the  freedom  of  the  in- 


who  had  folly  and  presumption  a  hundred  years  ago,  the  ; 
enough  to  fancy  themselves  fit  to  greater  part  of  the  human  family  ®.|f®.®^g® 
exercise  it.”  \vgs  jiving  as  it  had  always  lived.  P  g  P^  ^ 

Yet,  we  find  the  state  exercis-  The  far  East  was  still  a  closed 


>4^ 


to  restrict  their  "freedom”.  contribute  $5,000  a  year  to  the  upkeep  of  his  I  and  investment. 

Just  as  there  is  a  wide  distinction  between  free-  official  residence  could  be  resolved  by  deletion  of  |  * 

dom  of  speech  and  license,  so  also  can  freedo.m  the  clause  and  permitting  successive  P.M.’s  to 
of  toe  press  be  carried  to  excess;  and  it  is  inevit-  contribute  at  their  own  discretion. 


from  Europe  as  «  it  were  pother  “rZl7nrthe"dS‘nTy  of  toe  Z  A  MILLION  CANADIANS  USi  THE  B  of  M 


i  planet.  The  far  West  was  still  un-  ^  objective  to 

i^n  and  empty.  South  and  Cen-  gggociations  taking  part 

al  Africa  were  still  to  be  d.s-  Freedom  is  best 

X  »  »  preserved  by  multiplicity  of  or- 

*  ganizations  that  are  autonomous. 

In  toe  space  of  three  genera-  independent  and  clear-sighted. 


The  Rule  of  Law  has  also  been  known  and  empty.  South  and  Cen- 
completely  banished  in  many  tral  Africa  were  still  to  be  dis¬ 


able  that  license,  in  either  case,  will  lead  ultimately  (F  #  n:  countries  and  somewhat  curtailed  covered. 

to  demands  for  restrictions  of  freedom.  The  sug- I  The  New  York  World- Telegram  and  Sun  was  ®®r  the  doctrine  of  Emer-  , 

gestion  was  made  in  the  report  of  the  British  |  forced  to  suspend  publication  because  of  a  strike  ^g^f ’haT^ven  to^much  legisla^  tio^,  ^heS’^hL  been 


Royal  Commission  that  there  were  some  short- j  of  editoral  and  office  workers,  supported  by  tion  %ome  ”of’ the' less"  attractive  leM  advance  in  population,  wealth  edltoriJlThe^^thw^d*?^:''’*^^ 


comings  in  a  section  of  the  press  which  could  be  mechanical  employees.  If  independence  of  action 
cured  by  the  publishing  business  itself  through  can  no  more  be  found  among  newspapermen  today, 

the  medium  of  a  permanent  press  council;  and  this  where  are  we  to  look  for  it?  moving  rapidly.  In  November  Mankind  has  found  it  impossible  charms,  fascinating  enough  to 

was  one  feature  of  the  report  which  was  given  ¥  ¥  ’  1834,  upon  the  dismissal  from  of-  to  keep  abreast  of  his  inventions,  convert  communities  of  free  peo- 

considerable  support,  not  alone  in  government  and  |  A  Toronto  controller  has  suggested  that  a  12-  ^i®®  ®^  Lord  Melbourne,  Sir  Ro-  All  parliamentary  govemment,  pie  into  totalitarian  states.” 

labour  circles.  I  month  compulsory  service  term  might  help  to  ^eel  was  asked  to  form  a  go-  with  its  checks  and  its  balances  It  behooves  the  Investment 

T4  •.  u-ui-  4V,  vviof  Hit,.  TT/wriar  («  vt,.  _ 4—  _ _ _  T4  ~  „v4  vcmment.  Hc  wos  thcn  in  Rome,  and  deliberate  ways,  has  seemed  Dealers’  Association  and  their 

It  IS  probable  therefore  that  Mr.  Fowler,  in  his  solve  the  problem  of  teen-age  gangs.  It  might  „  4  r  _  _ _ _  „ .  •  j  4  4  4u  4  -1  41.  4  44  ■  4  -44  44  -  4  , 

.  44,.  44,,.  ...  .  4,  .,7  He  was  sent  for  by  express  cou-  inadequate  to  the  tasks  that  lay  guests  to  resist  with  all  their  tal- 

apparently  jocular  reference  to  freedom  from  the  help  in  solution  of  many  other  problems  involving  ^ier.  Peel  arrived  in  London  some  before  it.  The  truth,  which  is  now  ent  and  energy  this  tendency  for 

press,  had  at  the  back  of  his  mind  the  thought  teen-agers  at  the  same  time;  but,  unfortunately,  days  later,  having  completed  the  more  evident,  is  that  military  die-  freedom  is  indivisible  and  with- 


mechanical  employees.  If  independence  of  action  features  of  authoritarianism.  and  knowledge.  T1 

can  no  more  be  found  among  newspapermen  today,  |  The  fact  is,  the  world  has  been  been  revolutionary, 
where  are  we  to  look  for  it  ?  |  moving  rapidly.  In  November  Mankind  has  four 


and  knowledge.  The  period  has  thority  presents  itself  in  the  guise 
been  revolutionary.  of  organizations,  it  developis 


It  is  probable  therefore  that  Mr.  Fowler,  in  his  solve  the  problem  of  teen-age  gangs.  It  might 
apparently  jocular  reference  to  freedom  from  the  help  in  solution  of  many  other  problems  involving 


'i  >4BaialBia»^  Going  out  of  town?  .  .  . 
''''  •  Don’t  risk  losing  suras  of  money 

^IjoI'*’  carried  on  your  person.  Travellers 

I'*  Cheques  or  Letters  of  Credit  are  the 

safest,  most  convenient  and  inexpensive 
method  of  carrying  funds  at  home  or 
iv'  we  ^  °  abroad . . .  Make  the  nearest  B  of  M 

us®''’  branch  your  lieadquattcrs  for  vi|| 

arranging  travel  funds.  M 

OF  Montreal  f 


ip] 


that  the  publishing  business  in  our  neighbour  to  its  efficacy  never  is  likely  to  be  tested. 


I  journey  in  the  same  type  of  ve-  I  tatorship  has  been  the  most  last-  [  out  it.  we  perish. 


*piut  4 .  •  WORKINt  WITH  CANAOMNS  IN  EVERT  WAIX  OF  LIFE  SIHCE  Wf 


THE  FINANCIAL  TIMES,  JUNE  16,  1950 


HINTS  TO  INVESTORS 


Economic  Development  In 
Colonial  Territories 

By  JOHN  KINGSLEY,  for  U.R.  Information  Offico* 


Brack  Mills 

Would  you  please  discuss  in 
your  Hints  to  Investors  page  the 
outlook  for  Brack  Mills.  I  hold 
some  “A"  shares  and  have  been 
wondering  what  effects  competi¬ 
tion  from  Oreat  Britain  has  had, 
or  will  have,  on  operations  of  com¬ 
pany.  Should  I  hold  on  to  the 
stock  or  sell?  —  D.I.R.,  Sher¬ 
brooke. 


INQUIRIES  from  tubteribsri  in 
regard  to  thair  Invaitmanti  and 
problems  are  invited.  Answers 
are  based  upon  information,  which 
THE  FINANCIAL  TIMES  baliavas 
reliable,  fair  and  unprejudiced,  but 
beyond  the  exercise  of  care  in 
securing  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  Inquiries. 


outlook  is  encouraging  “although 
volume  of  business  may  not  attain 
that  of  the  peak  years  of  1948  and 
1949.”  “If  the  railways  find  them¬ 
selves  in  a  position  to  resume  their 
customary  rehabilitation  p  r  o- 
gram,”  it  continued,  company  ex¬ 
pects  to  share  in  the  business. 
Granting  to  railways  of  freight 
rate  increase  should  be  a  factor 
in  their  equipment  program. 

Canadian  Bronze  has,  to  meet 
changing  conditions  in  locomotive 
field,  entered  into  production  of 
diesel  parts  and  changes  in  plant 
and  equipment  are  planned  ac¬ 
cordingly. 


At  current  market  of  around  18,  ” .1"  7”'  ",  changing  conditions  in  locomotive 

the  “A”  stock  of  Brack  Mills  Ltd.,  field  entered  into  production  of 

offers  a  yield  on  the  $1.20  a  share  addressed  envelope  or  postage  changes  in  plant 

annual  dividend  (which  is  cumula-  should  accompany  all  inquiries.  and  equipment  are  planned  ac¬ 
tive)  of  approximately  6%  per  - — -  cordingly. 

cent.  In  view  of  the  generous  co-  erations  has  been  reflected  in  - 

verage  for  dividends  in  net  earn-  higher  profits  each  year.  Boybar  Uranium 

ings  of  past  4  years  —  J8.44  a  At  annual  meeting  of  company  Kindlv  advise  me  rerardlmr 

February,  president  stated  that  Jares  of  Roybar  Uranium 

in  1947;  and  $2.47  m  1946  stock  plants  had  been  operating  at  capa-  *  ^old  Mines,  in  which  I  hold 
appews  to  be  worthy  of  retention  city  since  beginning  of  current  shares.  I  am  aware  they  are 

despite  the  uncertainties  in  early  fiscal  year  on  November  Ist  last,  speculative  but  would  like  to 
prospects  for  company  as  a  result  Sales,  he  said,  had  been  slightly  unow  if  they  are  worth  holding  for 
of  devaluation  of  the  pound  and  lower  than  for  previous  year  “as  future  prospects.  —  V.P.,  Lachine. 
consequent  intensification  of  Bri-  a  result  of  styling  changes  and  prospects  for  this  company  ap- 
tish  competition.  That  operations  lower  prices.  “He  believed  that  a  rest  in  its  holdings  in  the 

so  far  this  year  have  not  been  se-  satisfactory  year  was  in  prospect  chibougamau  field  which  comprise 
nously  affected  is  indicated  by  but  indicated  there  was  little  claims  in  Barlow  and  Roy  town- 
payment  this  month  of  the  chance  of  any  improvement  in  ex-  ghing 
cent  extra  on  “B”  stock  which  ports.  ^ 

has  been  distributed  since  June  of  The  “A”  stock,  in  addition  to  Great  things  are  expected  for 
last  year.  cumulative  preferred  dividend  of  ff'®  Chibougamau  field,  intensive 

Company  produces  a  wide  range  51.20  a  share  annually,  partici-  exploration  and  development  work, 
of  textiles  from  rayon,  nylon,  cot-  pates  fully  with  “B”  stock  in  any  c.  start  on  which  may  now  be  ex¬ 
ton,  wool  and  silk.  The  principle  additional  distributions  after  60  pected  with  the  opening  up  of  the 
products  are  broad  woven  goods  cents  a  share  is  being  paid  on  hew  highway  built  by  provincial 
for  dress  materials  and  sports-  that  security.  “B”  stock  is  cur-  governm.ent  into  the  area, 
wear.  However,  the  list  has  been  rently  on  a  30-cents  a  share  an-  j  Insufficient  work  has  so  far 
gradually  expanded  to  include  nual  dividend  basis  and  3  extras  been  done  on  Roybar  properti'es 
drapery  and  upholstery  fabrics,  of  7*4  cents  a  share  were  paid  last  to  provide  any  Intelligent  idea  as 
linings,  scarvings,  corset  and  year  in  June,  September  and  De-  to  their  future  potentialities  but, 
bathing  suit  fabrics,  materials  for  cember,  making  total  distribu-  j  with  stock  currently  selling  at 
■mattress  covers,  pillow  Slips  and  tions  for  1949  of  52*4  cents.  De-  only  8  cents  a  share,  retention 
bed  spreads  and  yarns  for  the  claration  of  two  more  extras  of  would  seem  to  be  indicated,  if 
manufacture  of  hosiery.  TVa  cents  a  share  payable  to  date  only  on  a  purely  speculative  basis. 

In  1948  the  company  introduced  year  along  with  regular  quar-  ^  ‘ 

two  new  all-rayon  fabrics  having  terly  payment  at  same  rate,  sug-  Abltlbi  P  &  P 

a  wool-like  appearance  and  intend-  gests  possibility  of  total  disburse-  j  comine  to  you  for  advice 


pany  will  produce  magnesia  insu¬ 
lation  to  be  sold  under  contract 
to  Canadian  Johns-Manville  Co., 
is  expected  to  come  into  produc¬ 
tion  around  the  end  of  this  month. 

For  fiscal  year  ended  March 
31st,  1949  operating  results  of 
Commercial  Alcohol  were  disap¬ 
pointing,  reflecting  chaotic  condi¬ 
tions  in  industry  with  high  costs 
for  molasses  and  low  selling  prices 
for  alcohol.  Also  sales  of  anti¬ 
freeze  were  light  as  a  consequence 
of  an  abnormally  mild  winter. 
There  was  an  operating  loss  of 
$96,798,  which  compared  with  an 
operating  profit  for  1947-48  fiscal 
year  of  $156,482. 

Prospects  for  current  year  are 
more  encouraging.  Market  for  al¬ 
cohol  has  improved  and,  with  new 
plant  in  full  operation,  costs  will 
j  be  reduced.  Operations  of  mag- 
I  nesia  plant,  when  it  comes  into 
I  production,  will  add  to  stability  of 
j  future  earnings. 

I  By  reason  of  probable  meagre 
I  earnings  for  current  year,  out- 
llook  for  resumption  of  dividends 
j  on  common  stock  —  which  were 
!  discontinued  early  last  year  —  is 
j  obscure.  Also  affecting  dividend 
prospects  on  common  are  prior  ob¬ 
ligations  undertaken  in  connec-  | 
tion  with  establishment  of  new  i 
Gatineau  plant.  Preferred  divi-  ' 
dends  were  discontinued  in  July  , 
of  last  year  along  with  common  j 
dividends.  This  means  that  arrears 
next  month  will  amount  to  50 
cents  a  share,  calling  for  payment 
of  $25,000  before  any  action  may 
be  taken  on  common. 


By  creating  a  strong  demand 
j  for  the  products  and  raw  mater¬ 
ials  of  the  tropical  dependencies 
of  European  powers,  world  eco¬ 
nomic  conditions  since  the  war 
have  provided  these  dependencies 
with  an  exceptionally  favourable 
opportunity  to  develop  their  re¬ 
sources. 

This  impetus  has  been  greatly 
welcomed  in  Britain,  which  has 
'  long  accepted  the  fact  that  its 
declared  aim  of  leading  its  depen¬ 
dencies  to  responsible  self-govern- 
'  ment  could  have  little  significance 
;  unless  at  the  same  time  the  de- 
'  pendencies  could  be  helped  to  es- 
I  tablish  stable  economies. 

I  The  recently  published  annual 
I  report  on  the  Colonial  territories 
I  of  the  Bfitish  Commonwealth  for 
’  1949-50  shows  that  one  of  the 
main  objects  of  British  policy  is 
to  avoid  a  lop-sided  development 
of  one  particular  crop,  to  diversity 
the  economies  of  various  terri¬ 
tories  and  to  develop  industries 
and  new  sources  of  industrial 
I  power.  The  colony,  territory  or 
:  country  is  not  then  at  the  mercy 
'  of  world  market  demand  for  one 
!  particular  crop. 

j  Opportunities  for  a  broadly 
i  planned  programme  of  develop- 
'  ment  have  improved  as  world 
I  shortages  of  some  of  the  key 
j  materials  have  lessened.  There 
are  now  some  350  major  economic 
I  projects  under  way  in  the  British 
colonial  territories,  involving  capi¬ 
tal  expenditure  of  about  £400  mil¬ 
lion. 


I  Towards  these  developments  the 
,  British  taxpayer  is  making  a  large 
contribution  chiefly  through  the 
£120  million  provided  under  the 
Colonial  Development  and  Wel¬ 
fare  Act,  while,  in  addition,  the 
Colonial  Development  Corpora¬ 
tion,  with  Treasury  backing  to 
the  extent  of  £110  million,  is  en¬ 
gaged  in  projects  of  a  more  speci¬ 
fically  commercial  nature. 

In  1949,  big  increases  in  the 
supply  of  steel,  machinery  and 
heavy  equipment  from  the  United 
Kingdom  showed  symptoms  that 
these  developments  are  getting 
into  their  stride.  But  as  the  sup¬ 
ply  position  of  key  commodities 
becomes  easier,  the  Colonies  will 
have  to  be  ready  to  face  keener 
competition  in  selling  their  pro¬ 
ducts  and  this  is  expressly  recog¬ 
nized  in  the  annual  report. 

*  *  * 

I  One  of  the  principles  of  Colonial 
Development  planning  has  been  to 
avoid  schemes  which  would  be  be¬ 
yond  the  financial  resources  of 
territory  to  maintain.  Many  cf 
the  colonies  have  been  financing 
their  share  of  development  plans 
out  of  current  rev'enues  and  this 
is  welcomed  in  London  as  a  healthy 
practice  though  the  United  King¬ 
dom,  in  addition  to  providing  a 
,  direct  grant  from  the  Colonial  De- 
I  velopment  and  Welfare  Fund,  also 
I  gives  facilities  for  raising  loans  in 
London  where  these  are  considered 
indispensable. 

I  Much  attention  has  been  given 
i  to  increasing  food  crops  for  local 


consumption  so  that  there  is  more 
diversified  agriculture  with  less 
dependence  on  one  or  two  case 
crops  mainly  grown  for  export. 
The  main  line  of  attack  on  the 
problem  of  increasing  local  food 
I  production  is  to  undertake  soil 
surveys  to  initiate  pilot  plant  ex- 
!  periments  and  to  widen  the  knowl- 
;  edge  of  scientific  methods. 

i  There  was,  for  example,  a  con¬ 
ference  in  Nigeria  last  November 
i  to  discuss  land  utilization  in  Brit- 
I  ish  Africa  by  Africans.  The  main 
problem  proved  to  be  how  "to  in¬ 
ject  capital  and  new  techniques 
into  peasant  agriculture.  One  sug¬ 
gestion  was  to  establish  a  co¬ 
partnership  of  farming  by  groups 
j  of  Africans  in  such  a  way  that 
advantages  of  large-scale  farming 
and  mechanization  could  be  intro¬ 
duced  so  as  to  strengthen  rather 
than  disrupt  the  present  social 
structure.  One  such  scheme  has 
operated  successfully  in  the  Anglo- 
Egyptian  Sudan  and  other  experi¬ 
ments  are  to  be  carefully  examined 
for  costs  by  agricultural  econo- 
I  mists.  Smaller  scale  experiments 
are  also  being  conducted. 

I  This  sort  of  problem  highlights 
the  need  for  technical  assistance 
of  the  kind  which  is  planned  for 
South  East  Asia  as  a  result  of 
the  recent  Commonwealth  Confer¬ 
ence  in  Sydney.  In  many  of  the 
British  dependencies,  there  are  al¬ 
ready  many  examples  of  the  tech¬ 
nical  assistance  given  both  by 
United  Kingdom  exports  and  by  | 
advisers  trained  on  the  spot.  Brit¬ 
ish  scientists  are  working  on  ways 
to  fight  swollen  shoot  in  cocoa 
plantations  in  West  Africa. 

Two  United  Kingdom  experts 
went  to  Malaya  to  study  the  pos-  ! 
sibilities  in  British  Guiana.  Peas¬ 
ant  cotton  growers  in  Tanganyika 
are  being  taught  improved  meth- 


I  ods  by  100  African  instructors. 
1  These  are  samples  of  the  general 
effort  to  improve  methods  in  the 
!  colonies. 

'  V  *  * 

Much  is  heard  about  some  of 
the  large  industrial  projects  such 
'  as  the  hydro-electric  scheme  for 
Uganda,  at  Owen  Falls  on  the  Nile. 
Other  hydro-electric  schemes  are 
being  considered  for  the  Gold 
Coast,  for  Central  Africa  (in  Nor¬ 
thern  Rhodesia)  in  Malaya  and  in 
British  North  Borneo.  It  is  recog¬ 
nized  that  power  must  be  provided 
if  local  industries  are  to  be  devel¬ 
oped  or  mineral  resources  more 
fully  developed. 

The  report  on  the  British  colon¬ 
ial  territories  .ohows  that  colonial 
development  is  increasingly  re- 
ganied  as  a  matter  in  which  in¬ 
ternational  co-operation  can  play 
a  valuable  role.  The  overseas  ter¬ 
ritories  committee  of  the  Organi¬ 
zation  for  European  Economic  Co¬ 
operation  has  made  an  important 
survey  of  the  major  development 
projects  in  progress,  planned  or 
contemplated  in  the  dependencies 
of  Marshall  Plan  Gentries. 

Several  important  mternational 
conferences  on  the  technical  prob¬ 
lems  facing  the  territories  took 
place  during  the  year  and  the  re¬ 
port  notes  that  arrangemnts  made 
under  the  economic  co-operation 
agreement  between  Britain  and  the 
U.S.A.  may  mean  a  substantial 
measure  of  external  financial  and 
technical  aid  for  colonial  economic 
development.  Thus,  the  assistance 
of  the  Economic  Cooperation  Ad¬ 
ministration  had  been  sought  In 
29  projets  involving  a  projected 
expenditure  of  $7,600,000. 

In  income  and  excess  profits 
taxes  only.  Canadian  corporations 
paid  $673,000,000  in  1949. 


Abitibi  P  &  P 


a  wool-like  appearance  and  intend-  u.auuia-  j  coming  to  you  for  advice 

ed  for  the  manufacture  of  light  ments  of  60  cents  a  share  for  cur-  preferred  shares 

■weight  summer  suits  in  competi-  r®”*  fiscal  year.  ,  of  Abitibi  which  I  have  held  for 

tion  with  tropical  worsteds.  Be-  It  is  questionable,  in  view  of  the  j  where  the  corn- 

cause  of  the  lower  price,  it  is  ex-  somewhat  less  favourable  outlook  buying  in  the  preferred 

pected  that  these  fabrics  will  com-  for  earnings,  whether  anpartici-  ^ 

pete  successfully  and  develop  a  paring  payment  on  A  stock  may  very  close  to  its  redemption  price, 
wide  market.  b®  Return  of  problem  is  whether  I  should 

The  main  plant  is  at  Cowans-  around  %  per  cen  ,  com  me  ^  preferred  shares  and  buy 

vine,  Que.  A  new  plant  in  Sher-  generous  coverage  for  divi-  common  stock  with  the  proceeds, 

brooke  began  operation  in  1947  f  however,  lends  attractions 

on  the  production  of  various  spe-  ‘he  stock  as  a  hold  for  in-  appreciated.  _  F.R.L., 

cialty  fabrics.  A  subsidiary  op-  _  Belleville. 

erates  a  ptot  at  St.  Johns,  Que.  Canadian  Bronze  current  market  of  around 

A  aubstantial  Interest  *a  held  by  Canadian  Bronze  Abitibi-preferred  is  selling 

Brack  Mills  (Australia)  Ltd.,  Do  you  recommend  retention  of  inni,,  i  _  nninf  hoinw  its 


much  appreciated.  —  F.R.L., 

Belleville. 


M.  o..  Canadian  Bronze  At  current  market  of  around 

A  substantial  Interest  «  held  by  Canadian  Bronze  ^  Abitibi-preferred  is  selling 

Brack  Mills  (Australia)  Ltd.,  Do  you  recommend  retention  of  ^nly  i,  a  point  below  its  call  price 
which  was  formed  in  1946  to  the  common  stock  of  Canadian  525.OO  a  share  and  provides  a 
manufacture  woven  rayon  goods  Bronze  Co.,  of  which  I  hold  some?  yield  of  just  over  6  per  cent.  Corn- 
in  Australia.  How  is  the  company  doing  and  gto^k,  selling  around  32, 

The  company  has  considerably  what  are  its  prospects?  —  N.T.,  yjejds  approximately  6*4  per  cent 
expanded  its  operations  and  plant  Winnipeg.  qj^  indicated  annual  dividend 

facilities  since  the  war.  About  Common  shares  of  Canadian  rate  of  $2  a  share  on  that  issue, 

$1.5  million  had  been  spent  on  gronze  Co.  Ltd.,  appear  worth  Your  opportunity  of  obtaining 
fixed  assets  up  to  end  of  last  year  folding  on  to  in  view  of  company’s  any  further  appreciation  in  mar- 

and  further  plant  expansion  has  rggQj.d  and  early  pro.spects.  ket  value  on  your  preferred  stock 

been  undertaken,  and  is  nearing  basis  of  regular  annual  divi-  holdings  is,  of  course,  now  to  all 
completion,  at  a  cost  of  about  j,j^jg  gj  $1.25  a  share  on  intents  and  purposes  nil.  On  the 

$200,000.  stock,  yield  at  current  market  of  other  hand,  in  view  of  existing 

A  large  part  of  the  funds  for  2514  is  just  under  5  per  cent  while,  conditions  in  and  early  prospects 
expansion  were  made  available  including  extra  of  50  cents  a  share  fo*"  thenewsprint  industry,  Abitibi 
from  retained  earnings  and  de-  which  •  was  distributed  February  !  common  still  has  good  enhance- 
preciation  provision.  A  further  last  on  account  of  1949  operations,  I  ment  possibilities  granted  favour- 
$500,000  was  borrowed  on  a  term  indicated  yield  would  be  about  7  |  able  general  market  conditions, 
bank  loan  which  has  been  partly  pgr  cent.  I  I**  consideration  of  the  fore- 

repaid.  Annual  report  of  company  for  ■  going,  and  not  overlooking  the 

The  long  term  record  of  earn-  last  year  showed  net.  earnings  |  fact  —  as  you  presumably  are 
ings  is  rather  spotty  but,  in  only  equal  to  $2.92  a  share  on  outstand-  j  not  — •  that  you  are  switching 
one  year  since  1928,  has  there  been  ing  common  stock,  only  moderate-  |  from  a  preferred  stock  to  a  com- 
a  loss  reported  and  it  was  small,  ly  below  peak  earnings  for  1948  j  nion  stock,  with  the  assumption 
Good  results  have  been  obtained  of  $3.09  a  share  and  providing  |  of  extra  risk  involved  thereby, 
in  most  years  except  for  1936  to  ample  coverage  for  distributions  your  suggested  sale  of  preferred 
1939.  During  the  war,  earnings  totalling  $1.75  a  share  made  on  j  with  objective  of  buying  the  com- 
were  excellent;  and  since  the  end  account  of  year’s  operations.  j  o*on  stock  would  appear  to  have 
of  the  war  the  expansion  in  op-  Directors’  report  stated  that  some  attractions. 

I  Abitibi  earned  $6.17  a  share  on 
common  stock  from  1949  opera- 

mmmm  moMMOWAnoHs 

-  favourable  as  those  for  last  year 

COMMENTS  St  ANAL  YSES  ~  probably  more  so  in  view  of 

generally  better  conditions  in  mar- 

-  -  .  — I  .11  .  II  '  fQj.  pulp  and  non-newsprint 

“Ford  Motor  Company  of  Can-  “Price  Bros.  &  Co.  Ltd.’’  One  1  paper.  Dividend  of  $2  a  share  on 
ada”.  The  June  Investment  Se- j  of  the  most  favored  newsprint  I  common  stock,  accordingly  is  be- 
curities  Review,  published  by  \  companies  is  reviewed  in  consider-  jing  more  than  amply  covered;  and 
James  Richardson  &  Sons,  Winni-  |  able  detail  by  Investment  Distribu-  as  already  indicated,  early  outlook 
peg,  deals  at  length  with  Ford  of  :  tors  Limited,  Montreal,  in  a  bull-  is  promising. 

Canada.  Current  operations  and  j  etin  on  Price  Bros.  A  ten-year  - - 

marketing  matters  are  discussed  j  statistical  comparison  illustrates  Commercial  Alcohols 

and  a  five  year  statistical  compari-  i  the  tremendous  increase  in  earn-  ^  shareholder  of  Commercial 

son  IS  made.  Reviewers  rind  that  ,  mg  power  and  in  dividend  pay-  ^o.,  I  would  appreciate 

Ford  IS  an  attractive  income  pro- ,  mente.  Reviewers  find  a  firm  ;  reviewing  briefly  the  pros- 
ducer  ^d  .suggest  that  further  =  price  structure  for  newsprint,  im- |  its 

dividend  increases  might  be  re-  :  proved  marketing  conditions  with  „„  „.„tg  m.-gstors 

fleeted  m  capital  appreciation,  the  return  of  some  foreign  con- 1  ^  ^  t 

(Addrws  -  Mr.  Fowler.  James  sumers  and  conclude  with  the  available  and  what 

Richardson  &  Sons,  Winnipeg,  ■  opinion  that  newsprint  stocks  arelgg^t  of  a  showing  will  it  make" 
Man.).  I  now  acquiring  investment  status.  are  the  prospects  for  a 

'  t Address  S.  F.  H.  Lane,  201  ■  dividend  again  being  paid.  — 

Notre  Dame  St.  West,  Montreal).  !  p.f'.p,  Montreal. 

X  M 

I  Fiscal  year  of  Commercial  Al- 
'^^®  Canadian  Dollar  .  ’^1*®  |cohol.s  Ltd.,  a.s  you  are  doubtless 


mon  stock  would  appear  to  have 


///mr/ufji/r  REcomemTim 

COMMEmS  i  ANALYSES 


Commercial  Alcohols 

As  a  shareholder  of  Commercial 


“The  Canadian  Dollar”. 


EXPORT 

CANADAS  FINEST 
CIGARETTE 


changing  relationship  between  the  ’  ends  March  31st  but  an- 

dollar  and  the  pound  sterling  i.s  ;  nual  report  for  year  recently  end- 
the  subject  of  a,  report  published  j  gd  jg  not  likely  to  be  ready  for 
by  Canadian  Business  Service,  To  publication  for  2  or  3  weeks  yet. 
ronto.  The  review  examines  the  j  Although  operations  for  latter  1 
background  for  current  talk  of  a  !  portion  of  year  were  on  a  more 
I  return  to  parity  and  the  changing  i  favourable  basis  than  for  year 
■  fortunes  of  sterling  currencies,  ,  before,  and  while  some  improve-  | 
and  concludes  that  a  return  to  dol-  t  nient  in  results  may  be  expected  ! 
liar  parity  is  not  likely  at  the  (for  12  months  ended  March  31st 
present  time.  Among  companies  1 194s  a  net  loss  of  $121,905  was 
reviewed  in  the  bulletin  (June  reported)  the  difficult  conditions 

I  10th)  is  Building  Products  Ltd.  |  prevailing  in  earlier  portion  of 

I  (Address  George  Armstrong,  330  year  will  be  reflected  in  forth- 

Bay  Street,  Toronto).  I  coming  annual  report. 

¥  41  4:  j  Full  production  at  new  plant  of 

Royalite  Oil  Co.  Ltd.  is  .subject  I  «*-  Gatineau.  Quebec, 

of  a  review  prepared  by  McCiiaig  where  waste  .sulphite  from  wood 
Bros,  and  Co.  which  points  to  pro-  '  P"'P  ope'’at‘ons  of  International 
grc.s.s  made  in  buiJdin,'.;  up  oil  re-  *’aper  plant  i.s  n.seil  in  mamifac- 
serve.s  by  company  .since  its  di-  alcoliol,  wa.s  expected 

vorce  from  Imperial  Oil  in  1948.  1  ground  the  end  of  last  year.  Due 

to  production  .siiag.s.  however,  it 
only  operated  up  until  recently  at 
Mining  Corporation  of  Canada  about  80  per  cent  of  capacity.  Full 
Ltd.  I.S  the  subject  of  a  review  operation  wa.s  attained  last  month. 
;.'cparcd  by  G.  E.  Lc.slie  &  Co.  plant  is  the  mo.st  modern  of  it.s 
Conclusion  i.s  reached  that  recent  kind  on  this  continent  and  at  full 
market  set-back  on  shares  wa.s  due  i  capacity  has  an  annual  capacity 
largely  to  Ihjuidation  by  Inter-  of  2  million  gallons  of  ethyl  al- 
national  Mining  Corp.  and  that,  coho!. 

from  now  on,  company  should  do  Another  new  plant,  adjacent  to  | 

better  marketwiae.  '  the  alcohol  plant,  in  which  com- 


I.-'-''  S9S-; 


"17  “1^ 
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"Bacon,  meat,  canned  vege¬ 
tables  and  fruits  are  all 
processed  in  plants  where 
gleaming  Nickel  alloys  keep 
them  clean.  And  salt — you 
know  how  it  rusts  most 
metals.  ’Monel’  equipment 
is  used  in  the  salt  refinery 
too  because  it  lasts  longer, 
keeps  the  salt  pure.’- 


mi 


’/ja 

^1/1/ 


"My  sheets  and  pillow  cases 
come  back  from  the  laundry 
white  as  snow  because  ’Monel’ 
equipment  is  used  in  washing 
them.  'Monel’  does  not  rust 
or  stain.  It  wears  longer.” 


Forty-three  years  of  research  have  uncovered 
hundreds  of  uses  for  Nickel  in  the  United  States 
and  other  countries.  Now'  Nickel  exports  bring 
in  millions  of  U.S.  dollars  yearly.  These  dollars 
help  pay  the  w’ages  of  the  14,000  Nickel  employ¬ 
ees  and  also  help  pay  railwaymen,  lumbermen, 
steel  and  iron  w'orkers  and  other  men  and 
women  making  supplies  for  the  Nickel  mines, 
smelters  and  refineries. 


"The  heating  elements 
of  my  toaster,  range  and 

Eercolator  all  last  longer 
ecause  they  are  made 
of  Nickel  allovs.  My 
knives,  forks  and  spoons 
are  made  of  a  silvery 
metal  composed  of 
nickel,  copper  and  zinc, 
then  silver  plated.” 


#iir 


Conadian  Nickel 


THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA,  LIMITED,  25  KING  STREET  WEST,  TORONTO 
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'Banker's  Head  Bank  Staff  Changes 

Csll  bank  of  nova  SCOTIA 

I*  I  Kerr,  has  been  appointed 

aOI*  II1V©ST nriOUT  manager  at  Danforth  and  Balford, 

_____  Toonto. 

PA:ntc  +/N  !  'G-  Lasnier,  has  been  appointed 

Points  to  Wide  In^ease  l  manager  at  Chelmsford,  Ont. 

in  Savings  at  C.B.A.  |  W.  a.  Thompson,  has  been  ap- 
Meetinq  and  Urges  Use  PO’"ted  manager  at  Virden,  Man. 

i  D-  A.  Preston,  has  been  appoint- 
Ot  Upportunities  j  assistant  accountant  at  London, 

;  ..  Ont. 


of  Opportunities 


Co¥ermg  The 

INSURANCE  FIELD 

Other  Provinces  Refuse  to  License  Saskatche¬ 
wan  Government  Insurance  Office  —  Woman 
Jailed  in  B.C.  for  Refusal  to  Pay  Hospitalization 
Premium 

BT  OUR  INSURANCE  EDITOR 

Any  attempt  which  may  be  made  by  the*  Saskatchewan  govern- 


I  Dsfroc  A  I  °***  governments.  The  material  mobile  branch  and  W.  C.  Butler  states,  95%  of  the  drivers  Involved 

AAUT  O  R9T6S  j  thus  gathered  is  published  annual-  of  Toronto  was  chosen  vlce-presi-  in  accidents  carried  insurance  as 

a  ^  upon  these  statistics  dent  and  chairman  of  the  casualty  compared  with  93%  for  the  same 

Fixed  Bv  Public  The  re-  branch.  period  last  year.  In  the  first  year 

•  I  suits  are  published  for  each  class  -  following  the  Introduction  of  the 

OrACCAC  i  f®*’*^*  AutO  Insurance  In  safety  Responsibility  Law.  he 

KepOlT  ^Tresses  Itory.  Refinements  m  classifies-  AmIii  Ub  said,  the  number  of  insured  drivers 


Dominion  Board  Official 


that  rates  are  established.  The  re-  branch. 

I  suits  are  published  for  each  class  — - 

of  risk  and  for  every  rating  terri-  InSUronce  In 

]  tory.  Refinements  m  classifica-  ^  t*  u  a  t  ii 
Ition  and  adjustments  in  rating  WanifODa  Again  Up 

I  territories  are  constantly  studied  - 

so  that  the  cost  of  insurance  may  Winnipeg  The  percentage  of  | 


period  last  year.  In  the  first  year 
j  following  the  Introduction  of  the 
Safety  Responsibility  Law,  he 
said,  the  number  of  insured  drivers 
rose  from  27%  to  80%. 


Says  Provincial  Laws  be  distributed  equitably  accord-  insured  vehicles  Involved  in  accl-  LIFE  APPOINTMENT 

Only  Partial  St^ution  to  actual  experience.”  dents  has  Increased  steadily  dur-  J.  d.'  Letoumeau  has  been  ap- 

P-rtkla-,  In  referring  to  provincial  safety  i”8^  the  five  years  since  Manitoba’s  pointed  district  manager  of  the 

/SCCIoenr  rropiem  laws,  report  emphasizes  that  legis-  Safety  Responsibility  Law  went  Montreal,  Mount  Royal,  branch  of 


With  more  deposit  accounts  _ 

than  ever  before,  and  average  |  f.4x.  BANK  OF  CO.MMERCE 
size  of  accounts  greater,  total  de-  :  „  „  „ 

posits  with  Canadian  chartered  _  Godfrey,  accountai 

banks  were  at  a  record  figure  of  I  **  n  .,  °  ® 

88,307  million  at  March  31st.  and  , 


ny  auempc  wmea  may  oe  maae  oy  u.e  oaaaa.v.aewaa  guve*,-  law  J  Nation  klone  accomplishes  little  ‘"to  effect,  according  to  R.  B.  Canada  Life,  where  he  will  con- 

to  sell  insurance  m  other  provinces  in  competition  with  private  Up-to-date  respoMibUity  laws  effectively  administer-  Baillie,  registrar  of  motor  vehicles,  tinue  to  be  associated  with  V.  R. 

inies  will  not  be  tolerated.  That  has  just  been  established  by  n  orce  in  a  exc  p  ...  .  ed.  “Every  provincial  govern-  !  province,  P,  Macdonald,  supervisor  of  the 


the  decision  of  three  Canadian  provinces  to  refuse  entry  —  by  ment,”  it  states,  “has 

'  reduce  the  incidence  of  automo-  '  ’  ’ 


Jl.  '  1  1  .  charteied  ^  i  ncense  -  to  a  Saskatchewan  government  company.  sibility  to  license  only  competent 

Jr.oT  nianager  at  Brandtford.  Ont.  Ontario,  Alberta  and  British*; - — - •„  done,  in  this  direction.  Hugh  P.  controlthesedriv- 

im  5  nfr  ^ent  frnm  ^  J-  L.  Gilbey.  an  assistant  ac-  'Columbia  have  turned  down  re-  Toronto  stated  in  his  re-  of  Wie  license 

were  up  5  ^  per  cent  from  same  Montreal,  to  be  Su-  qests  on  the  part  of  the  Saskat-  f^e  All-Canada  Insurance  Federa-  Automobile  Branch  “  drivers  to 

nres^dent*  o\  The^^’canadfan  Ban^k ’  Pervisor  of  Securities  at  Montreal,  chewan  Government  Insurance  f*®"’  hnTwrncti’on  fn^drf  f^®  annual  meeting  of  the  Do-  themselves  in  a  position  so 

^rs-  hu  J.  Emmett  to  be  an  assistant  Office  to  operate  in  those  pro-  minion  Board  of  Insurance  Under-  innocent  victims  will  be  j 

r„.r°sr'r  r'T„“;  ,t  Mont.,,.  “.^csrsis  =*>'■  ■“  ■'  i 

meeUng  of  that  body  in  Montreal  ^  fa  ^and  fThe  given  to  h^  „  ^ 

this  week.  countant  at  Oshawa.  Ont.,  to  be  .Guarantee  and  Fidelity  Co.  (The  subject  matter  will  centre  .The  highway  legislation  of  pro-  New  Executives  | 


As  at  the  end  of  May,  Mr.  Baillie  '  Montreal  branches. 


New  Executives 


accountant. 


The  public  had  as  at  March  ,  p  ^  Mcllvcen  to  be  assistant  Saskatchewan  government  several 


;  latter  company  was  bought  by  the  ‘‘Good  Driving  and  its  Re-  vincial  governments  he  said,  re-  J.  E.  Haskins  of  Toronto  was 


'  accountant  at  Oshawa. 


lation  to  Insurance  Costs.” 


presents  “probably  the  greatest  elected  president  of  the  Dominion 


071  .,00.1..  ennnnnn  - - -  - months  ago  for  the  express  pur-  instructive  course  was  in-  Single  Safety  factor”  bearing  on  Board  which  represents  fire  and 

deoosit  accounts  This  ^nreseiited  f®  *’®  assis-  pose  of  expanding  in  Canada.  It  .  ^  recent  test  which  problem  of  rising  automobile  casualty  insurance  companies  in 

fn^increie  of^^  accountant  at  Toronto.  was  the  plan  of  this  company  to  ®y  pracUcaVvalue  of  S  accident  rates,  but  the  driving  Canada  He  succeeds  J.  V.  Owen 

vearor  sTner  cent  SaviZs  were  enterprise  com-  P®®^J  driv^  educatTon  ^y  dfs-  Public  also  has  the  responsibility  !of  Montreal.  J.  H.  Harvey  of  Tor- 

up  S308  miflion  and  currfnt  ac-  closure  of  the  fact  that^  1,100  of  practising  the  doctrine  of  safe  j  onto  was  elected  first  vice-presi- 


y®®^  ®]f  .P?*"  cent.  Savings  were  :  accountant  at  Toronto.  panics,  the  same  as 

up  8308  million  and  current  ac-  ^  q  McLarty  to  be  an  assis-  doing  in  Saskatchewan.  Offering 
counts,  $118  million.  ,  accountant  at  Market,  Tor-  a  socialized  form  of  insurance,  at 

The  number  of  accounts  in-  .  onto.  exceptionally  low  ra 

creased  by  365,000  between  Sep-  j  _  jess  broad  coverage: 

tember  30,  1948  and  September  30,  |  ROYAL  BANK  OF  CANAD.4  now  become  the  la 
1949  and  the  average  deposit  was  !  yy  ^  McCartney,  manager,  :  writer  in  the  fire 
8873  compared  to  8828  in  1945.  In  '  Thorold,  Ont.,  has  been  made  man-  field  in  the  province) 
savings  alone,  the  average  ac-  I  g^,,  j^t^rie,  Ont.  j  Refusal  on  the  par 


young  drivers  who  received  this  driving, 


dent  and  James  Matson  of  Mont- 


iii,  ..inir.,.,,  i j  training  wcrc  involvcd  iu  Only  ooc-  Insurers,  report  pointed  out,  !  ®®cond  vice-president, 

'  _  exceptions  y  ow'  ra  ®  u  wi  quarter  as  many  accidents  as  a  have  an  obligation  to  provide  in-  At  the  annual  meeting  of  the 

Dxx-u-  Coverages,  ®  I  random  sampling  of  1,100  teen-  surance  coverage  at  the  lowest  i  Canadian  Underwriters’  Associa- 

ROIAL  BANK  OF  CANADA  now  become  the  largest  -under-  “the  |  tion,  held  concurrently  with  that 


count  moved  up  from  $532  in  1945 
to  $637  in  1949. 


W.  N.  McCartney,  manager,  .writer  in  the  fire  and  casualty  ; 

lorold,  Ont.,  has  been  made  man-  i  field  in  the  province).  # 

jer,  Sault  Ste.  Marie,  Ont.  |  Refusal  on  the  part  of  Ontario, 


greater  part  of  the  cost  of  in-  of  the  Dominion  board,  C.  Stuart 
surance  is  beyond  the  control  of  Malcolm  of  Montreal  was  elected 


P.  M.  Irwin,  supervisor's  Dept.,  '  Alberta  and  British  Columbia  to 


In  tracing  the  growth  of  bank-  cranbrook,  B.C. 


-  manager,  :  grant  licenses  to  the  Saskatche-  ,  the  s®®-” 


The  Insurance  Company  of  insurers  because  it  depends  upon  president,  succeeding  R.  H.  Leckey 
North  America  is  moving  its  the  frequency  and  severity  of  los-  of  Toronto.  J.  H.  Harvey  of  Tor- 


For  information 
regarding  Foreign 
Exchange  Regulations 
consult  any  of  our  Branch 
Managers  or  the  Foreign  Exchange 
Department  at  Head  Office,  ^ 
Toronto  1,  Canada. 


wan  Guarantee  is  based  on  the 


Canadian  head  office  into  the  ses.”  onto  was  named  vice-president  and 

northern  section  of  Toronto  and  “It  is,  in  fact,  the  insuring  pub-  chairman  of  the  fire  branch  of  the 


Ine  in  recent  vears  narticularlv  in  '  t  ip  »  •  .  u  •  nortnern  section  of  Toronto  and  '  ft  is,  m  fact,  me  insunng  puD-  : n.c  me  uionv-n  v.  me 

Irme  o/dS^^^^  ®and  Toron  o’  ■fwn"d  by  *-®ted  at  the  corner  of  lie  who  make  the  rates,  not  the  ; -sociation.  Charl^  Curtis  of 

Boyer  called  upon  Canadians  to  in- 'on[  to  L  managerf^akviTle  On^  ^  aj^owL^^  the  report  emphasizes.  Montreal  was  elected  vice-presi- 

vest  in  the  profitable  develop-  w  fTw"^  as;rs?anrman-  According  to  H  L  Ham^ind,  i  automati-  ,  dent  and  chairman  of  the  auto- 

ment  of  the  abundant  resources  ;  ager,  Halifax,  N.S.,  to  be  manager,  secretary  of  the  Saskatchewan  center  of  all  the  ICNAs  Canadian  cally  involves  an  increase  in  pre-  ^  - 

and  rich  opportunities  of  Canada,  i^ew  Glasgow.  N.S.  Guarantee,  this  action  is  part  of  reduction  in  losses  j 


and  thus  contribute  to  the  national 


P  sT’hmidi  accountant  this  action  is  part  of  j  companies.  A  metropolitan  automatically  results  in  a  saving 

L  Man  to  Z  ZZZr  tZZZlZ department  will  remain  downtown  |to  the  policyholder.  A  realization 


enrichment  in  the  way  of  jobs  steinbach,  Man.,  to  be  manager  of  the  Saskatchewan  government’s 


and  production. 


I  Whitemouth,  Man. 


“By  stimulating  among  Cana-  q  Turner,  manager,  M’hite- 
dians  generally  a  lively  conscious-  mouth,  Man.,  to  be  manager,  Ro- 


;  insurance  program. 


In  the  meantime,  M.  F.  Allore,  |  ^nd  agents. 


on  Richmond  Street  to  service  the  of  this  on  the  part  of  the  public 
requirements  of  Toronto  brokers  at  large  would  do  much  to  re- 


ness  of  the  opportunities  for  their  jand,  Man. 
own  enrichment  in  which  their  t  ’  m  K 


own  country  abounds  —  and  of  jg  j^e  accountant,  Ciudad  Trujillo, 
the  job-creating  importance  of  p  r 


ouui.  -viiu..,  m  uc  xw-  .  anager  of  SGIO,  reports  that  the  :p 

nd,  Man.  government-owmed  company  wrote  at  u--  t,— 

T.  H.  Kennedy,  Caracas,  Ven.,  f  5720,000,000  in  insurance  coverage  .a  ‘  .  a  .  f 
be  accountant.  Ciudad  Trujillo.  :  ;  pointed  superintendent  of  agencies 


verse  the  existing  trend  of  higher 
insurance  rates.” 

Claims  Major  Cost 
Dealing  with  question  of  auto¬ 


venture  and  investment  —  think- 


Learmonth,  Bank  and  pyj^ory  automobile  insurance. 


iThis  fiaure  does  not  include  com-  I  General  Accident  Assu-  mobile  insurance  rates,  Mr.  Ham 

I  inis  iigure  ooes  not  inciuae  com-  P-  ti_  w  it.  -m-o.  ,  .  _ _ ^ 


Ing  men,  said  he,  “can  make  a  gparks,  Ottawa,  Ont.,  to  be  ac- ,  :fi  x  x,  1 - .x  -  —  . . o  - -  umi,  opcramig  cnycuaca  ui.  nic  1 

really  effective  contribution  to-  countant  Victoria  Avenue,  West-  I  ,  ,1  London,  Ontario,  to  re-enter  the  companies  were  kept  as  low  as  [ 

ward  the  permanency  of  employ-  mount,  Que.  British  Columbia  has  compul-  |  agency  business.  Mr.  Bridge  has  possible,  but  that  such  expenses 

ment  and  prosperity  so  much  to  r.  g.  A.  Johns,  Swift  Current,  ®®'’-V  hospital  insurance,  with  an-  j  peen  with  the  General  Accident  for  made  up  only  a  small  part  of  the  I 

’>  _  .  .  .  ......  niial  nremnim  ratas  pstahlishad  hv  pp  _ _  J  _  r 


ranee  Co.  He  succeeds  W.  E.  Me-  m  pjjj  report,  stressed  the  fact  ! 
Ilroy  who  is  retiring  to  return  to  that  operating  expenses  of  the  j 


be  desired.” 

More  Shareholders 


Sask..  to  be  accountant,  Watrous,  "'J®!  premium  rates  established  by  20  years, 
o  -  law.  One  of  the  reasons  why  the 


cost  of  insurance.  The  major  cost  ■ 
came  from  the  payment  of  claims. 
“All  insurers  file  particulars  of  : 


’The  number  of  bank  sharehold-  J-  D.  Davison,  Port  Dover,  Ont.,  I  f®'^  *®  '?®''®  C.  W.  Bricknell,  formerly  assis-  kah  insurers  file  particulars  of  : 

ers  is  on  the  increase,  the  Bank-  to  be  accountant,  Peterborough  I  ®®'y®‘ ®®“®/'®  *®®’^  y®®'‘  '®  tant  branch  manager  in  Ontario  every  policy  issued  and  every  1 
ers’  Association  president  said.  South,  Ont.  L„h.  t  t ■  f'-p  -f-  a  North  British  and  Mercan-  claim  paid  with  a  central  bureau  I 

having  grown  from  50,000  before  I  N,  McConnachie,  Watrous,  |  c®‘^  compel  nauves  ot  Brinsn  tile,  has  become  a  member  of  the  appointed  by  the  various  provin-  , 

the  war  to  60,000  today.  Dividends  I  Sask.,  to  be  accountant,  Weyburn,  |  *®  P®^  P*'®nnums  insurance  agency  firm  of  R.  C.  - - - — -  j 

paid  in  1949  averaged  $252  per  I  Sask.  This  has  forced  the  government  Young  Insurance  Ltd.,  Niagara  pointed  branch  manager  for  the  , 

shareholder.  For  every  dollar  paid  !  L.  M.  Littlejohn,  assistant  ac-  I J^®  safeguard  the  existence  of  the  palls,  Ontario.  Great-West  life  at  Fort  William,  1 

in  dividends  in  1949,  the  banks  countant,  Caracas.  Ven.,  promoted  !  hospital  insurance  plan  by  impos-  ^  #  |  Ontario, 


It  pa^9a  mon^r  income  to  your  A  monthly  income  to  you  in  the 
dependents  if  you  die  before  reaching  event  of  your  total  disabilitv  through  sick- 
retirement.  aass  or  accident 

This  monthly  income  i>  .  , , 

doubled  if  you  meet  with  death  by  A  monthly  income  to  you  for 
accident.  life  ot  retirement. 

Aak  for  our  pamphM  "Four-Fold  Protociion  Proridoa",  Jt  will  interest  you. 

Confederation  Life 


Confederation  Life 

Association  - 


paid  $6.30  in  salaries  and  wages,  accountant. 


j  ing  drastic  penalties.  The  first 


¥  ¥  * 

A  reduction  of  33  Vs  per  cent 


73  cents  in  contributions  to  staff]  P.  G.  Browne,  Toronto,  Ont.,  'J'®®  ^®®  ’’®®"  ”^®*^®  *^^®  ®cale  of 

pension  funds,  $3.64  in  interest  1  to  be  accountant,  Yonge  and  Col-  -"agistrate  H.  c.  Hall  m  Victoria  minimum  additional  premiums  on 
to  depositors  and  $1.43  in  taxes,  :  lege.  j  ^®  woman  j^yu  insurance  rates  on  ships  trad- 

tnoluding  municipal.  A.  D.  McKerracher,  Ridgetown,  i'^’"®.®®,  .  ®h®  ''^®iild  not  pay  the  mg  between  Churchill,  Manitoba, 

Referring  to  job-creating  invest-  !  Ont.,  to  be  accountant,  Dutton,  |  hospital  insurance  premium.  She  and  the  United  Kingdom,  accord- 


ment  opportunities  in  Canada,  Mr.  !  Ont. 
Boyer  advanced  as  an  illustration  j - 


was  immediately  sent  to  jail. 


ing  to  Hon.  Lionel  Chevrier,  Can- 


The  woman  is  Judith  Stoddard  adian  Minister  of  Transport.  ’This 


the  $150,000,000  in  venture  capi-  ^  the  world.  Canadians  have  resour-  j  ^od  when  she  was  asked  by  the  is  additional  to  a  reduction  of  25 

tal  being  spent  by  240  companies  '  ces,  plant  and  equipment  to  pro-  '  magistrate  how  she  pleaded,  she  per  cent  made  last  year.  These  re¬ 
in  oil  development  in  western  Can-  j  vide  an  ever  -  increasing  flow  of  -^aid:  “I  haven’t  paid  it  and  I’m  ductions  have  resulted  from  repre- 

ada,  particularly  Alberta,  this  ,  the  things  the  rest  of  the  world  >i®t  going  to  pay  it.”  sentations  made  by  the  Depart- 


Only  National  Mechanized  Accounting 
Can  Give  You  This  Quick  Job  Changeoverl 


in  oil  development  In  western  Can-  |  vide  an  ever  -  increasing  flow  01  ±  nawn  i  paia  n.  ana  xm  auctions  nave  resulted  from  repre- 

ada,  particularly  Alberta,  this  ,  the  things  the  rest  of  the  world  >i®t  going  to  pay  it.”  |  sentations  made  by  the  Depart- 

year.  '  needs.  We  have  a  banking  system  j  She  was  ordered  by  the  magis-  I  nient  of  Transport  to  marine  un- 

Much  of  this  risk  money,  he  |  second  to  none,  and  Canadians  j  trate  to  pay  a  premium  of  $10.50  j  derwriters  organizations  in  Lon- 

pointed  out,  came  from  outside  |  generally  have  the  capital  for  all  ,  outstanding  plus  a  fine  of  $5.  De-  I  don  through  the  Commonwealth 

Canada  and  in  its  wake  flowed  ^  sound  requirements.  The  people  i  fault  for  failure  to  pay  was  three  I  Shipping  Committee.  Further  re¬ 


jobs,  people,  new  industries  and  :  are  Canada’s  most  valuable  asset  days  in  jail. 


presentations  will  be  made  by  the 


the  expansion  of  old  industries.  :  — possessed  of  intelligence,  initia-  1  This  is  the  first  time  that  any-  department  with  a  view  to  the  ex- 

There  will  be  $125,000,000  in  new  I  tive,  industry,  skill  and  courage,  one  has  ever  been  sent  to  jail  i  i  |  tension  of  the  navigation  period  in 

buildings  in  Alberta  this  year,  as  i  All  of  the  ingredients  are  there.  I  Canada,  according  to  current  be-  I  which  the  minimum  additional 

a  direct  result  of  the  oil  develop-  I  “Work  and  thrift,  investment  lief,  for  ever  failing  to  pay  an  in-  premiums  will  apply  on  the 

ment  —  stores,  houses,  churches,  and  enterprise  —  these^^have  been  !  surance  premium.  The  $10.50  Churchill-United  Kingdom  route, 
posits  with  Canadian  charter  the  basis  of  all  prosperity  through  :  which  Miss  Stoddard  was  ordered  ¥  ¥  ¥ 


posits  with  Canadian  charter  the  basis  of  all  prosperity  through  ;  which  Miss  Stoddard  was  ordered  ¥  ¥  ¥ 

ductlon.  ;  all  the  ages.  It  holds  true  for  to  pay  was  half  the  $21  which  La  Societe  L’ Assumption,  a  fra- 

“In  the  new  discoveries  of  oil  in  Canadians  today.”  '  single  persons  must  pay  annually  ternal  society  with  head  office  in 

western  Canada.”  the  Bankers’  Another  Good  Year  ■  and  which  can  be  made  in  two  in-  Moncton,  New  Brunswick,  has 

head  continued,  “the  mineral  finds  '  In  surveying  general  economic  |  .stalments.  The  rate  in  1948  V'as  I  •’®®d  licensed  to  transact  life  and 
of  Chibougamau,  the  iron  and  ti-  trends,  Mr.  Boyer  stated  that  1949  ;  $15  for  single  adults;  since  then,  sickness  insurance  in  Ontario. 


tanium  of  Quebec  and  Labrador,  ,  showed  strength  in  the  Canadian  due  to  severe  operating  losses,  the 
in  the  uranium  of  the  great  north-  !  economy  and  1950  looked  like  an-  rate  has  been  upped  to  $21,  lead- 


if.  ¥  ¥ 

Kawartha  Co-Operative  Medi- 


west,  the  gold  and  copper  and  other  good  year.  The  one  cloud  ing  also  to  suggestions  that  the  Services  has  been  incorporated 

other  minerals  of  Northern  On-  :  on  the  horizon  was  overseas  mar-  B.C.  government  should  leave  the  Ontario  to  sell  prepayment 

tario  and  Quebec,  British  Colum-  1  kets,  a  product  of  war  and  post-  i  insurance  underwriting  field  hospital,  surgical  and  medical 
bia  and  Newfoundland  and  also  in  j  war  economic  dislocation  and  dis-  j  strictly  to  the  insurance  com-  bills  insurance.  Head  office  is  in 


1.  Changes  from  one  accounting  job 
to  another  in  a  few  seconds. 

2.  Handles  Accounts  Payable,  General 
Ledger  Posting,  Payroll  Preparation, 
Billing  and  other  accounting  tasks. 

3.  Speeds  accounting  production. 

4.  Eliminates  costly  hand-figuring. 

5.  Can  be  kept  busy  every  hour  of 
the  day. 

6.  Effects  savings  up  to  30%. 


Peterboro. 

¥  ¥  ¥ 

I  Gordon  P.  Rollo,  supervisor  of 


the  farms  of  the  prairies,  the  for-  ;  ruption  of  multilateral  trading.  panics.  Peterboro. 

ests  and  fisheries  elsewhere  in  !  “Until  the  grave  problem  of  the  j  According  to  B  C  law  all  in-  ¥  ¥  ¥ 

Canada,  are  opportunities  almost  ;  United  Kingdom’s  sterling  bal-  '  surance  premiums  must  be  paid  in  I  ^®*’‘^®®  ^®“®-  supervisor  of 

fabulous.  ances  is  resolved.”  he  said  in  this  advance.  There  has  been  some  talk  ^he  Halifax  branch  of  the  Great- 

This  IS  a  country,  he  said,  |  connection,  “the  situation  must  ^  province  may  make  pre-  ^*^®’  ^®®  '’®®"  Promoted  to 

“generously  endowed  by  nature  !  continue  a  source  of  anxiety  and  deductions  from  pay  enve-  ®^c®®y  assistant  at  the  company’s 


With  most  of  the  raw  materials  !  effort.  The  democratic  world  can- 
Which  make  possible  a  high  stan-  |  not  forever  function  successfully 
dard  of  living,  Canadians  have  a  in  the  watertight  compartments  of 
heritage  of  resources  in  forest,  two  currency  areas  and  two  sepa- 
mine,  farm  and  ocean  second  to  rate  and  irreconciliable  price  pla- 
none.  Ours  is  the  best  country  in  teaus.” 

“We  have  our  problems  here,” 
the  C.B.A.  president  concluded, 
■  “and  we  solve  them  in  democratic 
:  freedom,  by  virtue  of  enterprise 
IIKiqD^\IIKn  1 3.nd  opportunity.  Recent  months 
nAIUKB  UnarVILEV  ’produced  one  problem,  now  being 


I  lopes  mandatory. 

I  ^  y 

The  Ontario  Insurance  Agents 


Ernest  H.  Reed  has  been  ap- 


Bank  of  Canada  Statement 


I  YOURS  TO  PROTECT' 

Ihe  WOOD  THRUSH  is  one  of 
Our  finest  singers.  He  has  a 
rich  brown  body  and  a  red¬ 
dish  head.  The  underparts  ore 
white,  heavily  marked  with 
large,  round  spots.  Feeding 
on  worms,  insects  and  berries, 
he  should  be  protected.  He 
lives  in  cool,  dork  thickets. 


YOURS  TO  ENJOY 


CARLING'S 

THE  CARLING  BREWERIES  LIMITED 

WATERLOO,  ONTARIO 
t  O  »4>  CARUNa’a  OlOC 


hv  vir  r  In  !  Weekly  statement  of  the  Bank  of  Canada,  as  at  June  7th. 

enterprise  ,  $32,154,948  higher  than  at  end  of  previous  week  at 

and  opportunity.  Recent  months  |  $2,245,016,408.  Investments  are  shown  $2,803,234  up  from  previous 
produced  one  problem,  now  being  1  hojdjngs  of  sterling  and  U.S.  Funds  were  $37,077,297  higher, 

alleviated  that  of  a  labor  force  j  ^,j|jjg  other  assets  were  up  $13,470,698.  Deposits  increased  $3,335,434; 
increasing  and  jobs  increasing  too,  j  circulation  was  up  $63,476,  while  other  liabilities  were  $12,848,419 
but  not  as  fast.  lower. 

“Therefore,  unemployment,  which  I  In  comparison  with  corresponding  week  last  year,  total  assets 
rose  steadily  for  a  time,  despite  |  are  shown  $131,532,764  higher.  Investments  reveal  an  increase  of 
the  fact  that  more  people  had  $58,564,594.  .  .  ,  .  a 

jobs  and  payrolls  were  higher  than  Circulation  is  up  .$10,043,719  from  same  peric^  last  year  and 
ever  and  still  rising.  I  feel  that  at  ■  deposits  are  shown  $55.51.954  higher.  Comparative  figures  are 

least  substantially  the  solution  to  1  '’^own  herewith; 

'  .IIIIM-  7.  ISiO  M,n.v  31. 19.>0  Ch’ge  in  wit.  Ch  gc  in  yr. 


this  anomaly  lies  in  the  field  of  assets  — 

investment,  and  in  stimulating  ;  Bullion  . 

more  Canadians  to  invest  their  I  silver  Bullion  _ - 

I  own  money  in  the  profitable  devel-  j  ot!iei'"*r.urrl-nrie^  ’ 
oping  of  the  resources  and  rich  | 
opportunities  of  their  own  coun-  s.ibsid'iarv  coin' 
try. 

“It  is  not  beyond  the  resource-  Advances  «o:  — 
fulness  of  a  free  enterprise  econ-  i  f'-hartcred  i 
omy.  I  have  great  confidence  in  investments  — 
the  practical  intelligence  of  free  cu  i>d.  i>.  ; 
tanadians  when  well  informed.”  I  I'’*  '’c" 


Chartered  i  Sav.  Banks 


110.3(5!).. 31.3 
100,771 


110.«70.ns.', 

3ri.',.30S 


73.20’2.nifi 

124,17.'. 


-37,n77.2!)7  -L  .'.2,021.017 
2;i,7ni  10.7,52 


7.3.410,401  -t- 37,0,53..'.'' 1  4-  .52,043.770 

.3f.4i,.'.fi8  —  3,.360  -f  Rl,.54:i 


lal  Fed.  1’.  Mim  t  Xlorni  1.007. 72  l..''3R 
li.l  I'ed.  PiM.v.  Securities  373,!!01 .001 
(c)  Other  Securities  .  .  .5,,50fl.fl(:0 


CANCO  APPOINTMENT 

Hamilton  —  Appointment  of  b"  n'k  ^Veiurses 
Harvey  T.  Moore  as  agronomist  Ail  other  ,\sspIs 
.or  the  Canadian  Division,  Ameri-  Tulal 

jan  Can  Company,  has  been  an¬ 
nounced  by  Harold  P.  Stevens,  liabilities  — 
manager  of  research  in  Canada.  Capital  Paid 
Mr.  Moore  succeeds  Roy  Fortier  \oies  Vn"'*ciro 
who  has  been  transferred  to  Balti¬ 
more,  Md.,  as  Atlantic  Division  j  Deposits  — 
agronomist.  !  c,ov 


1  r,S7.721..''3R  1.fi(’i.5.f.S7,103  -f  2.0.37,1  *5  +.51.5.712.300 
37:' 3'>1  001  372.021,072  700,080  — 4i)/.r.l7.0l2 

.'.^'lonintio  3..'.oo,floo  .  +  300,000 

2,0fl0,fil.5..300  •2,003.812,10.5  +  2,803,2.34  ^+  .'.8..564,.504 

2.'..o('n.ono  2.5,000,000  .  . 

I  r20.403  4,120,002  -t-  401  +  1,240,:t.5.. 

38!i.30.2.54  21,003,3.50  +13,470,008  +  10,393,.502 

2,2 13, 010,408  2,101,091,781  +53,324,027  +131,.53‘2,7C4 


In  hundreds  of  leading  industries,  the  National 
Multiple  Purpose  Accounting  Machine  cuts  figure 
costs  and  speeds  accounting  production.  Whether 
you  employ  50  or  50,000,  mechanized  accounting 
is  the  answer  to  today's  high  cost  of  hand 
figuring. 


^  K  .  see  memos 


After  mechanizing  with  National  Accounting 
Machines,  firms  of  every  size-report  savings  up 
to  30%  —  which  often  pay  for  the  National 
installation  in  a  year  and  then^run  on  year  after 
year. 

Ask  your  local  National  representative  to  check 
your  present  set-up  and  report  the  savings  you 
can  expect  or  write  to 


C..ipita1  Paid  Up  ... 

Best  Fund  . 

Notes  in  Circulalion 


.5,000.000  3.000.000 

10.050.367  10.0.50,367 

1,273,921, ■2.59  1,273.837,78:1  + 


63,470  +  10,043,719 


Last  year  Canadians  paid  $238,- 
000,000  in  employer  and  employee 
I  contributions  to  social  security 
and  pension  funds. 


i  lal  Fed.  riovernment 
I  ih)  I'.harlere.l  Banks 
I  (c)  Oihers 


Total  . 

Liabilities  (other  curr.) 
All  Other  Liabilities  . . . 


68,610, '201  68,014,779  —  .304,373  —  37.061,f23 

.5:10.231,7.51  5:14,344.001  —  3.112,230  —  .36,()!Mt,472 

20'i, 177.34 1  202,723.083  +  6,7.52,230  +149,3.32,8,50 

809.3I9,29!»  803,983.86.5  +  3,333,434  +  53,371,034 

113,869,313  78,792,016  +.37,077,297  +  .52..524,017 

28,836,170  16,007,751  +12,848,419  +  1.3,393,074 

2,243,010,408  2,191,691,781  +53,324,627  +131,632,764 


THE  NATIOHAL  CASH  REGISTER  COMPANY 
OF  CANADA  LIMITED 


e/yatwnal 

CASH  REGISTERS  ■  ADDING  MACHINES 
ACCOUNTING  MACHINES 


Head  Office:  Teronfe,  Oetarie. 


Soles  Offices  io  Prioelpol  Cities 


Feataring 

THE  1.  D.  A.  a  CONVENTION 


The  Hnancial  Tfmes 


Featuring 

THE  /.  D.  A.  C.  CONVENTION 


VOL.  38,  No.  62 


MONTREAL,  FRIDAY,  JUNE  16.  1950 


15c  A  COPY,  $5  A  YEAR 


New  High  in  Interest  at  I.D.A.C.  Meeting 


Educational  Work  Featured  investment  and  finance  as  parts  | 

of  their  regular  curriculum,  along  | 

A  ■  I  ^  BA  I  lines  of  the  courses  which  the 

I  IlG  ^^nnUdl  IDAC  has  sponsored  under  its  own 

steam  in  the  past  few  years. 

_  .  ~  T  j  T  n  .  I  Ninety  students  are  currently 

Prospects  of  Investment  and  Finance  Being  In-  writing  Exams  in  No  i  and  forty 
eluded  in  Curriculum  of  Universities  and  Colleges  working  on  No.  ii.  Depart- 
Next  Year  —  Growth  of  Association  Points  to  TrVnoTSkinJ  fntoThe 

Need  for  Decentralization  matter  to  create  similar  study  op. 

- -  portunlties  for  highschool  stu- 

Montebello  —  Both  from  point  of  view  of  attendance 
and  agenda,  the  34th  annual  meeting  of  the  Investment  matter  m  which  con-  i 

Dealers  Association  of  Canada,  held  last  week  at  the  Z^Xd^of  pTrsrn^ 

Seignory  Club,  P.Q..  was  the  largest  yet.  With  registrations  selection  methods.  The  Quebec 
of  over  230  members  and  daily  sessions  from  Monday  district  has  already  published  an 
morning  until  Friday  noon,  discussions  of  various  problems  exceedingly  attractive  booklet, 
were  thorough  and  fruitful.  It  is  not  easy  to  overestimate  the  which  outlines  to  prospective 
organisational  efforts  which  have  been  called  for  and  which  newcomers  to  the  business  just 
were  made  by  J.  A.  Kingsmill,  secretary  treasurer  of  the  what  the  opportunities  are  m  the 

association,  J.  W.  G.  Clark  executive  assistant  to  the  pres-  ^he  meeting  was  agreed  on  the 
ident  and  the  director  of  education,  Harry  Gassard.  fact  that  the  association  now  was 

Once  again  the  seriousness  of  convention  must  be  strong  enough,  and  its  affairs  va- 
attested.  This  in  spite  of  the  fact  that  the  average  age  of  ried  enough,  to  warrant  a  certain 
those  present  at  such  meetings  continues  to  decline.  In-  decentralization  of  enterprise.  This 
creasingly,  junior  members  of  firms,  the  chaps  who  in  three  already  has  made  considerable  . 
or  five  years  from  now  will  carry  heavy  responsibilities,  are  pr^ress.  | 

in  the  forejont  of  discussions,  whether  these  deal  with  trilS  i^  th^dlve^rn^f  fet  i 
internal  matters  of  interest  only  to  the  firms  themselves,  f^^e  and  promotional  work,  the 
or  whether  they  dig  into  the  larger  probleins  of  public  rela-  initiative  taken  by  sub-districts 
tions,  relations  with  other  branches  of  the  financial  business  such  as  the  Ottawa  group  in  its 
or  of  the  economy  as  a  whole.  Carleton  college  work,  all  these 

It  is  this  growing  awareness  yet  altogether  appreciated.  point  to  the  fact  that  the  IDAC 

that  the  investment  business  is  Perhaps  this  has  been  illustrated  Is  alive  in  all  its  branches, 
the  keystone  around  which  capi-  by  the  fact  that  it  remained  for  Strong  Executive  ^ 

talism  moves  which  must  account  the  IDAC  to  invite  spokesmen  of  Once  again  the  association  : 

for  the  very  substantial  progress  other  financial  groups,  such  as  the  elected  a  strong  group  to  lead  it  I 

which  the  business  has  made  in  banks,  the  insurance  and  trust  of-  through  the  next  twelve  months.  ! 

recent  years,  both  in  the  matter  ficers  to  come  and  speak  on  prob-  Although  no  major  problems  are 

of  growth  and  in  that  of  public  lems  which  overlap  from  one  indicated  as  likely  to  arise,  the 

recognition.  group  to  the  other.  If  this  is  to  programs  which  are  laid  out  for 

Conventions  Hard  Work  be  taken  as  evidence  that  the  the  future  are  becoming  increas- 

TTint  these  conventions  are  hard  sphere  of  cooperation  between  ingly  complicated  and  exacting.  , 
wo^  wi  no  these  groups  is  to  be  widened,  no  |  The  tradition  of  having  young  j 

lustrated  than  in  the  address  more  favorable  development  could  i  men  as  well  as  experience  head  j 
given  by  the  retiring  president,  be  chalked  up  at  the  present  time,  j  the  various  districts  and  the  cen-  I 
J.  B.  Ridley.  He  covered  not  only  From  many  points  of  view,  the  ^^al  organization  is  therefore  a  i  - 
the  internal  problems,  the  achieve-  Monday  session  dealing  with  edu-  happy  one  and  it  has  been  main-  I  . 
ments  of  the  past  year  in  such  cation  and  public  relations  was  tained  in  this  year’s  group.  Peter  j  | 
varied  fields  as  education,  legis-  the  most  exacting.  Education,  Kilburn  of  Greenshields  &  Co.  Inc,,  j 
lation  and  corporate  financing,  under  Harry  Gassard,  now  has  president  wdll  have  with  him  j  j 
but  also  government  activities,  become  big  business.  Fully  or-  o*’  executive  committee  the  j 
b.idgeting  foreign  trade  and  re-  ganized,  with  exceptional  high-  following  district  chairmen, 
lated  matters.  The  address,  re-  grade  courses,  with  both  young-  Frank  Brennan  of  F.  J.  Bren- 
produced  in  part  elsewhere  in  this  sters  and  old  timers  taking  part  Saint  John, 

issue,  is  well  worth  reading.  and  writing  examination  papers,  Gerard  Gingras  of  Rene  T.  Leclerc 

The  Investnfient  Dealers  Asso-  the  educational  courses  No.  I  and  I”®-  Montreal,  C.  F.  W.  Burns  of 
elation  is  now  in  its  thirty  fifth  II  have  become  sufficiently  im-  Bums  Bros.  &  Denton  Limited 
year.  This  is  a  good  age,  as  far  portant  to  warrant  the  attention  Toronto,  R.  G.  McCulloch  of  Osier 
as  such  groups  go  in  Canada,  of  universities  throughout  Canada.  Hammond  &  Nanton  Limited  Win-  i  ^ 


NEW  PRESIDENT  OF  I.D.A.C. 


ness  of  the  welfare  of  the  com¬ 
munity  as  a  whole  and  in  finan¬ 
cial  reporting  this  has  been  re¬ 
flected  over  the  years  by  changes 
in  the  Companies  Acts  which  re¬ 
quire  higher  and  higher  standards 
of  reporting  to  shareholders.  It 
is  generally  recognized  today,  how¬ 
ever,  that  even  the  Companies 
Act,  1934,  Canada,  does  not  re¬ 
quire  a  company  to  give  sufficient 
information  on  certain  matters  or 
to  such  a  degree  that  the  share¬ 
holders  can  be  .said  to  be  fully 
or  adequately  informed. 


Government  Spending 
Threat  To  Economy 

High  Taxation  Level  Threatens  to  Stultify  Devel> 
opment  of  Resources,  Retiring  President  Says  — - 
Municipalities  Warned  Against  Capital  Outlays 
in  High-Cost  Period 


holders  can  be  .said  to  be  fully  A  warning  to  grovernment  authorities,  particularly  of  munici- 
or  adequately  informed.  palities,  to  keep  a  close  check  on  capital  expenditures  in  times  of 

“If  it  is  generally  believed  that  i  high  costs  such  as  these  was  sounded  by  John  B.  Ridley,  retiring 

niore  information  should  be  given,  ;  president  of  The  Investment  Dealers’  Association  of  Canada,  in  his 

this  could  be  forced  bv  extensive  ,  _ ...  .  .... 

amendments  to  the  various  Acts  i  «ddre.^s  to  the  annual  meeting  of  that  organization  at 

..  .  ,  ..  i  the  Seigniory  Club, 

governing  financial  reporting,  per-  i 

haps  along  the  line  that  has  been  Concern  was  aLso  expressed  regarding  the  continued  high  level 

followed  in  the  United  States  federal  government  spending  and  its  inevitable  impact  on  the 
through  the  Securities  and  Ex-  taxation  structure  which,  the  I.D.A.C.  head  emphasized,  is  nearing 
change  Commission,  but  I  do  not  the  point  where  incentive  for  development  of  Canada's  resources 
'  think  that  the  most  desirable  will  be  stifled.  Highlights  of  Mr.  Ridley's  address  follow:— 

means  of  solving  the  problem.  The  government  of  Canada* - — - 

Not  only  does  such  a  course  re-  again  had  a  budgetary  surplus  —  '  ly  justified  but  a  demand  for  in¬ 
quire  the  establishment  of  some  i  for  the  calendar  year  1949  —  $284  creased  burdens  in  this  direction 
agency  to  decide  what  information  million  against  $640  million  in  seems  particularly  inopportune.  A 
must  be  provided  to  shareholders  1948.  The  surplus  with  funds  from  '  “robbing  Peter  to  pav  Paul”  at- 
'  and  the  public,  but  it  would  also  other  .sources  permitted  a  reduc-  titude  is  sometimes  all  too  pre- 
have  to  indicate  how  it  should  be  ,  tion  of  over  $600  million  in  the  ,  valent.  The  heavily  burdened  tax- 
provided  and.  of  course,  would  outstanding  domestic  funded  debt,  payer  should  not  be  called  upon 
i  have  to  go  so  far  as  to  indicate  The  only  public  borrowings  dur-  j  to  provide  funds  for  further  ex- 
I  how  the  information  should  be  ing  the  year  by  the  Canadian  periments  in  social  security. 

I  compiled.  government  were  $100  million  in  Overdone  social  security  'is  not 

“This  suggests  further  govern-  the  United  States  for  refunding  ^  but  breeds  an  at- 

mental  interference  in  business  and  and  the  .sale  of  $293  million  Can-  titude  that  the  .state  owes  every- 
,  I  think  you  will  agree  with  me  ada  Savings  Bonds,  of  which  $140  png  a  living.  The  state  can  only 
that  we  have  too  much  of  that  million  were  through  payroll  sav-  properly  .serve  the  citizens  if  the 
now.  The  main  objection,  however,  ing.s.  The  payroll  savings  organ-  m,Uvidual  is  willing  and  desirous 
is  that  business  operations  today  ization  was  again  .supervised  by  shouldering  citizenship  respon- 
are  .so  complex  that  the  circiim-  investment  dealers  who.se  efforts  ,  ^yg  should  constantly  be 

.stances  .surrounding  each  indi-  were  in  no  small  mea.sure  res-  reminded  that  it  is  the  people,  not 

vidual  corporate  entity  are  usually  ponsible  for  the  outstandng  sue-  governments,  that  pay  the  costs 

950,000  individuals  of  baby  bonu.se.s.  non-contributory 

woVlTV^"  no'^more  Ttrikhigl^^^  these  groups  is  to  be  widened,  no  j  The  tradition  of  having  young  j  Peter  Kilburn,  vice-president  of  Greenshields  &  Co.  Inc.,  who  was  different  from  those  of  apparently  P»i  cha.sed  Canada  Savings  Bonds  pensions  without  means  te.st,  so- 

lustrated  than  in  the  address  niore  favorable  development  could  i  men  as  well  as  experience  head  j  elected  president  of  The  Investment  Dealers  A.ssociation  of  .similar  corporations  and,  to  make  -nnng  the  year.  niedicine,  etc. 

given  by  the  retiring  president,  be  chalked  up  at  the  present  time,  the  various  districts  and  the  cen-  I  Canada  at  annual  meeting.  a  fair  reporting  of  their  finan-  High  government  expenditure.s  The  only  tax  relief  of  note 

J.  B.  Ridley.  He  covered  not  only  From  many  points  of  view,  the  tral  organization  is  therefore  a  ,• - - - - - cial  affairs,  a  considerable  amount  continue  to  cause  some  concern,  since  our  last  annual  meeting  was 

the  internal  problems,  the  achieve-  Monday  session  dealing  with  edu-  happy  one  and  it  has  been  main-  I  _  , _  _  ^  »  r  I  of  leeway  must  be  permitted  in  The  Minister  of  Finance  forecasts  the  sensible  e.xtension  to  all  divi- 

ments  of  the  past  year  in  such  cation  and  public  relations  was  tailed  in  this  year’s  group.  Peter  j  InYeStlTienT  l/eSlerS  8nCl  W.A.  S  !  o>'der  to  marshal  pertinent  facts  a  budget  surplus  for  the  current  dends  on  shares  of  Canadian  tax- 

varied  fields  as  education,  legis-  the  most  exacting.  Education,  Kilburn  of  Greenshields  &  Co.  Inc,,  |  ;  in  the  manner  which  will  not  be  year  of  only  $20  million  and  ex-  paying  corporations  of  the  10% 

lation  and  corporate  financing,  under  Harry  Gassard,  now  has  president  wdll  have  with  him  j  susceptible  of  misinterpreta-  penditure.s  of  the  collosal  sum  of  credit  against  personal  income 

but  also  government  activities,  become  big  business.  Fully  or-  executive  committee  the  |  WWipwlfllV  ElllVipriSC  .tion.  .^2,410  million  rlmost  equal  to  taxes.  Your  executive  promptly 

b.idgeting  foreign  trade  and  re-  ganized,  with  exceptional  high-  following  district  chairmen.  ^  - - -  I  “jn  opinion,  the  best  way  those  of  the  previous  year,  and  forcefully  drew  to  the  atten- 

lated  matters.  The  address,  re-  grade  courses,  with  both  young-  Frank  Brennan  of  F.  J.  Bren-  D  ACA  Prpxicjpnt  TpIU  Investment  Dealers  at  bring  about  proper  reporting  Further  relief  from  the  severe  tion  of  the  Minister  of  Finance 

produced  in  part  elsewhere  in  this  sters  and  old  timers  taking  part  Saint  John,  a"  *  I  x*  lj  C'  i*  D  x  is  to  educate  investors  to  seek  levels  of  taxation  it  appears  must  the  unfairness  of  the  original  sug- 

issue,  is  well  worth  reading.  and  writing  examination  papers,  Gerard  Gingras  of  Rene  T.  Leclerc  Annual  Meating  Mow  Oo-opcration  oetwGen  management  to  give  full  and  come  from  reduced  expenditures,  o^estion  that  this  apply  only  to 

The  Investnfient  Dealers  Asso-  the  educational  courses  No.  I  and  I”®-  Montreal,  C.  F.  W.  Burns  of  Organizations  can  be  Effected  for  Common  Good  accurate  information  concerning  Every  effort  to  bring  this  about  dividends  on  common  shares.  Our 

elation  is  now  in  its  thirty  fifth  II  have  become  sufficiently  im-  Bums  Bros.  &  Denton  Limited  _ _  financial  affairs  of  the  com-  should  be  encouraged.  ;  submission  in  this  regard,  I  think, 

year.  This  is  a  good  age,  as  far  portant  to  warrant  the  attention  Toronto,  R.  a  McCulloch  of  ^ler  business  economy  ,  Truth  and  Integrity  panics  in  which  thev  are  inter-  '  Overtime  Social  Security  was  an  important  factor  in  bring- 

as  such  groups  go  in  Canada,  of  universities  throughout  Canada.  Hammond  &  Nanton  Limited  Win-  ,  ^  j  ..^(.countants  and  in\\:stment  ested.  Taxation  has  been  dangerously  ing  about  the  change. 

Born  in  the  years  of  the  first  war.  On  University  Curriculum  nlpeg  F.  L.  Glasgow  of  Koyai  be-  ,  possible  without  the  limited  dealers  both  recognize  the  neces-  “This  is  not  to  suggest  that  any  ]  close  to  the  point  of  dampening  j  Senior  shares  have  played  and 
successfully  passing  through  There  is  a  strong  likelihood,  it  curities  Corp  Limited,  Vancouver  business  in.slitu-  i  sitv  for  truthfulness  and  integrity  .  organization  .should  give  out  in-  j  incentives  so  essential  to  further  are  playing  a  .sub.stantial  part  in 

booms  and  depressions  and  an-  was  indicated  that  before  another  and  fmm  the  Alberta  D  strict  H.  j  ^  reporting.  Without  ^  formation  which  would  be  a  u.se-  j  development  of  our  great  re- ;  providing  needed  capital  for  Can- 

other  war,  the  IDAC  has  now  annual  meeting  rolls  Uround,  a  R.  FarMWorth  of  Royal  Securi-  Dominion  Association  of  this  basis  modern  financing  would  ful  comfort  to  its  competitors,  j -'ources.  Some  expenditure  on  so  ada’s  further  development.  Divl- 

reached  a  maturity  which  is  not,  number  of  universities  and  col-  ties  Chartered  Accountants,  said  in  an  |  not  be  possible.  The  misconcep-  j  but  there  is  little  doubt  that  most  |  called  .social  .services  is  undoubted-  rcontinued  on  page  121 _ 

m  I  f%  LI*  B  I  X*  I  The  idea  of  an  overall  course  in  address  to  the  annual  meeting  of  |  tions  on  the  part  of  the  general  companies  could  provide  more  ad-  wm  M  M 

Role  Of  PUDllC  Keletions  in  finance,  to  be  supported  by  all  the  Investment  Dealers’  Associa-  j  public  as  to  the  size  of  business  equate  information  than  is  P’’®'  j  InYOStmOnt  DORIOFS  ToIQ  Of 

major  financial  groups  in  Canada,  tion  of  Canada.  If  that  high  level  I  profiLs  are  undoubtedly  caused  in  sently  done.  A  .shareholder  or  pros-  i 

InirActmAVl'l'  Rlicinocc  is  stUl  one  of  the  aims  of  a  sub-  is  to  be  maintained,  he  emphasized,  j  a  large  mea.sure  by  the  lack  of  pectivc  shareholder  should  h®'’®  ^  ^  ^ 

■  stantial  group  of  investment  deal-  the  corporate  form  of  enterprise  j  information  provided  in  respect  .sufficient  information  available  to  DOlIU  I▼I9^K"T  DdiCTII  a 

-  ers.  The  attendance  at  the  annual  must  be  supported.  i  of  business  operations.  During  the  him  to  allow  him  to  make  an  in-  ■  _ _ 

Bankers' Association  Head  Calls  for  Recasting  of  «'®®tinf  oV®®d®"®  of  allied  indus-  investment  dealers  and  charter-  last  century  it  was  the  unusual  formed  opinion  as  to  the  st^  Dominion  Mortgage  and  Investment  President 

AM  +«  AUr-^+Mn  therefore  once  again  raised  ed  accountants,  Mr.  Doane  said,  corporation  which  provided  any  the  company  s  affairs  and.  .supple-  ^ommion  iiorigage  a  u  n  «  men  rresiuenr 

Advertising  Approecn  es  Aid  to  Attraction  ot  the  hope  that  ultimately  there  may  Knth  mndo  fln  imnnrtnnt  useful  information  to  its  share-  menting  that  with  whatever  other  Points  to  Advantages  for  Trust  Companies  and 


Role  Of  Public  Relations  In 
InYestment  Business  Stressed 


Open  Bond  Market  Benefits 


Venture  Capital  —  Co-operation  Between  Banks  be  some  progress  made  towards 
and  Dealers  Necessary 


the  hope  that  ultimately  there  may  ^lade  an  important  |  useful  information  to  its  share-  menting  that  with  whatever  other 


contribution  to  the  develooment  i  holders,  and  even  today  this  in-  information  can  be  obtained,  make 


Briefly  this  is  the  idea,  as  out-  must  continue  to  accept  '  holders  exists  in  some  quarters.  I  the  worth  of  the  particular 

lined  to  The  Financial  Times.  Uni-  -  -  ^  .  -  .  !  "tk.  «ii  miKiir.  rxacnrtn.  I  vifinc  if  thic  ic  Hnnp  nn 


The  importance  of  co-operative  with  your  accustomed  integrity,  hp  PvnpptpH  tn  responsibility  for  service  in  , 

effort  on  the  part  of  investment  set  up  the  securities  issues  so  as  .  suggestions  from  all  f*’*®  corporate  entity  j 

dealers  and  chartered  banks  with  to  give  a  fair  show  to  the  investor  i^oups  of  the  financial  business  to  ^  continue  its  important  role  i 
a  view  to  influencing  the  flow  of  and  a  sound  run  for  his  money,  ^corporate  parts  or  all  of  their  ®®ou°fU'®  system.  However,  I 

venture  money  from  Canadian  perhaps  part  of  the  answer  lies  ygrioL  courses  in  the  commerce  ‘^^®  corporation  must  not  be  per- 

savers  into  good  Canadian  ven-  in  the  field  of  public  information  ggyrse  Therefore  an  institute  of  quitted  to  abuse  its  privileges  and 

tures  was  stressed  by  J.  A.  Boyer,  and  public  relations.  Is  there  not  finance  in  cooperation  with  uni-  must  be  prepared  to  accept  its 
president  of  The  Canadian  Bank-  opportunity  for  warmer,  more  versify  commerce  departments  ap-  o^ti  share  of  responsibility, 
ers’  Association,  in  an  address  to  simple,  human  expression  of  those  g  as  the  likely  answer.  “An  important  requisite  for  the  ; 

the  annual  meeting  of  the  Invest-  things  ordinarily  couched  in  the  ,pjjg  nucleus  of  such  an  institute  continuation  of  our  way  of  life,”  he  ^ 

ment  Dealers  Association  of  Can-  frigid  terminology  of  technical  niight  be  the  educational  depart-  continued,  “is  a  clear  understand-  ^ 

finance  ?  ments,  or  the  educational  directors  ing  by  the  citizens  of  the  country  ^ 

If,  the  bank  executive  said  Can-  “When  we  were  selling  victory  ^j^gn  Bankers’  Association,  the  In-  as  to  why  the  capitalistic  system  j 

adians  do  not  share  in,  and  bene-  bonds  we  were  not  fettered  to  the  (Continued  on  page  10)  does  provide  the  highest  possible  j 

fit  by  his  country’s  development  sheer  technical  financial  descrip- - standard  of  living  and  the  place  of  I 

the  opportunities  which  offer  gain  tion  of  the  bonds.  That  is  the  jar-  curities  investments  of  all  the  ^^at  system.  Unless  the  I 

will  assuredly  not  be  overlooked  gon  of  the  trade.  You  warmed  banks  put  together  amounted  to  pjg  },gve  a  clear  understand¬ 
by  wide-awake  investors  else-  your  advertising  up  at  the  fires  $105  million.  Contrast  that  with  points  we  may  lose  I 

where.  of  emotion  and  patriotism  and  you  the  $4‘/2  billions  I  have  mentioned  ®  I 

“A  great  deal  of  venture  capi-  talked  in  terms  of  freedom  and  hu-  as  of  today.  In  1914,  at  the  start  j  under-  ' 

tal  is  going  to  be  needed  now,”  manity,  not  merely  in  the  Ian-  of  the  first  world  war,  bank  as-  financial 

Mr.  Boyer  said.  "More  is  going  to  guage  of  term  and  yield.  Bank  sets  amounted  to  only  $1,555  mil-  .  f  , 

be  needed  for  oil  developments,  advertising,  to  my  knowledge,  lion  and  investments  were  then  c®"**®  t  h  ^  nn 

for  mining  developments  and  for  latterly  has  taken  on  something  less  than  7  per  cent  of  total  as-  !  ®®  ®”®  ®  I 

the  great  capital  programs  al-  of  the  human  quality.  Perhaps  sets.  In  1939,  at  the  start  of  the  ’'''®  each  be  prepare  o  | 

ready  indicated  this  year  for  the  Canadiains  could  benefit  by  a  re-  second  world  war,  our  investments  ®  contribution  throng  ^  | 

expansion  of  industry,  utilities  and  casting  of  the  approach  that  it  or-  had  grown  to  $1,540  million  and  whatever  means  availab  e  o  us. 

construction.”  dinarily  made  to  them  in  offering  our  assets  had  grown  to  $3 ’2  bil-  “The  lack  of  knowledge  by  the  | 

Emphasized  by  the  C.B.A.  head  issues..  lion.  The  ratio  of  investments  to  general  public  to  the  size  of  , 

was  the  role  which  public  rela-  “You,  yourselves,  to  my  know-  assets  was  42.9  per  cent.  It  is  now  corporate  profits”,  the  speaker  ; 
tions  should  play  on  the  work  of  ledge,  have  launched  a  substan-  over  50  per  cent.  Today  our  as-  said,  “points  up  one  of  the  main  j 
the  investment  business.  Solution  tial  basic  educational  program.  It  sets  stand  at  $8,839  million  and  avenues  along  which  we  may  well  j 
of  the  problem  of  getting  Canadian  is  well  conceived,  commendable,  our  investments  $4,453  million,  concentrate  our  efforts  at  educa-  | 
individuals  to  set  their  own  money  and  in  the  long  run  cannot  fail  to  Our  investments  at  March  31st,  tion,  and  in  this  field  the  invest-  | 
to  work  so  that  they  themselves  foster  and  to  stimulate  Canadian  1950  were  189  per  cent  greater  |  ment  dealers  and  the  chartered 
may  gain  the  advantages  and  re-  j  understanding.  I  have  no  fears  at  than  in  pre-war  1939.  j  accountants  can  both  play  their  1 

wards  of  sharing  in  the  develop-  I  any  time  of  a  well-informed  public  “What  has  been  happening  in  part.  Several  surveys  which  have 
ment  of  Canadian  resources  and  !  opinion;  indeed  a  well-informed  bank  deposits,  a^ssets  and  invest-  j  been  made  from  time  to  time 
Canadian  wealth  is  not  easy  he  !  public  opinion  is  the  most  help-  ments  is  typical  of  the  rest  of  the  |  show  consistently  that  the  aver-  , 
said.  It  may  be  that  inexperience,  |  ful  single  source  of  strength  that  economy.  Canada’s  economy  has  |  age  man  on  the  street  feels  that  ! 
lack  of  information,  absence  of  |  you,  or  we,  or  Canada  could  have,  risen  in  terms  of  gross  national  |  net  profits  of  corporations  run 
adequate  appeal  to  the  imagina-  “Of  course  it  is  not  the  whole  product,  from  about  $4  billion  in  j  anywhere  from  ten  to  thirty  per  ; 
tion,  or  perhaps  a  "play-it-safe”  of  the  answer  —  but  it  may  be  1914  to  about  $16  billion  estimated  |  gales. 

trend  toward  security,  militate  well  worth  while  to  add  to  your  for  1950.  Canada  has  become  “While  our  first  reaction  may  be 
against  the  fascinations,  the  pro-  current  educational  efforts,  by  highly  industrialized.  Physical  vol-  ^j^g^  ^ouid  be  nice  if  it  were 
fits  —  and  of  course  the  risks  —  studying  and  perhaps  applying  or  ume  of  production  has  expanded  ^^ue,”  our  second  thought  will  i 
of  adventure.  “The  individual  is  j  adapting  to  the  advertising  of  is-  tremendously.  Take  cash  farm  in-  pp^^kbly  be  that  this  inaccurate 
master  of  his  own  money  in  the  sues  and  to  your  public  informa-  come  too  as  an  indicator;  it  grew  stems  from  a  vague  im- 

bank,”  he  continued,  “if  it  is  to  be  tion  generally,  some  of  the  mo-  from  $700  million  in  1939  to  $2,-  J.gggjpn  ^be  corporation  is  1 

risked  in  the  bolder  ventures  of  I  dern  techniques  in  the  art  of  ex-  456  million  in  1949.  taking  more  than  its  fair  share  ' 

the  kind  we  are  discussing  it  is  j  pression.”  “Highlight  of  this  picture  is  of  «  consumer’s  dollar.  On  * 

his  right  to  risk  it  himself;  and  Dealing  with  the  development  of  course  the  facility,  imagination  ”  averae-e  man's 

it  must  be  available  at  his  will,  the  investment  market  in  Canada  and  skill  with  which  business  and  ‘"®  °  r  ’  r  •  nmrt  whirh 

His  savings  constitute  the  primary  !  the  speaker  pointed  out  that  it  re-  manufacturing  institutions,  and  conception  o  a  air  P  > 
pool  of  venture  capital.  How  to  |  presents  a  recent  growth.  “It  not  less  our  democratic  system  or  business  shou  d  receive  is  signi 
enlist  his  participation  in  the  j  stems  largely,”  he  said,  “from  way  of  life,  effected  the  post-war  cantly  greater  than  profits  ave 
bolder  risks  —  and  in  the  divi-  i  two  great  wars.  At  the  end  of  the  reconversion  and  the  expansion  e'’®®  ^®®®  modern  times, 
dends  that  now  so  largely  go  out-  first  world  war  the  Canadian  in-  since.  And  in  that  picture  we  must  !  "It  should  be  possible  to  develop 

■  side  —  is  primarily,  as  I  see  it,  a  |  vestment  market  was  in  its  in-  lall  recognize  the  courage  of  in-  j  an  awareness  of  the  significance 

problem  for  the  investment  dealer  1  fancy.  It  has  not  grown  to  full  i  vestors,  the  work  of  investment  ‘  of  profits  as  an  incentive  for  the  ^ 

who  offers  the  issues.  You  will  stature  yet.  Nevertheless  we  are  |  dealers  and  the  immeasurable  ad-  1  promotion  and  establishment  of  ^ 

note  I  said  “primarily”;  I  did  not  maturing  rapidly.  vantage  of  a  sound,  resilient,  well-  j  business  enterprises  which  will  re- 

go  so  far  as  to  say  “exclusively.”  "Take  a  bird’s-eye  view,”  he  managed,  well-regulated  banking  suit  in  continuing  improvement  In  j 
"I  have  no  formula.  After  you,  continued,  “In  1914  the  total  ee-  system.”  '  our  standards  of  living. 


their  responsibility  for  service  in  '  "In  all  phases  of  public  respon-  rities.  If  this  is  done,  no  person 
this  field  if  the  corporate  entity  j  sibility  we  see  an  increasing  aware-  I  (Continued  on  page  12) 
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ever  been  in  modern  times. 

"It  should  be  possible  to  develop 
an  awareness  of  the  significance  . 


The  trophy  reproduced  above  was  put  up  for  competition  -.ly  The 
Financial  Times  for  the  best  work  in  public  relation.s  and  public 
education  during  the  past  year  by  a  member  firm  of  the  I.D.A.C. 
First  winner  was  Osier,  Hammond  and  Nanton  Ltd.,  of  Winnipeg 


Dominion  Mortgage  and  Investment  President 
Points  to  Advantages  for  Trust  Companies  and 
"Average  Investor"  —  Warns  Against  Trend  in 
!  Municipal  Financing 

I  Establishment  of  an  open  bond  ed  by  you  gentlemen  in  the  past 
I  market,  at  least  in  Toronto  and  and  I  doubt  whether  or  not  the 
I  .Montreal,  was  suggested  by  Henry  convenience  to  trust  companies 
I E.  Langford,  president  of  The  Do-  would  be  of  sufficent  importance 
minion  Mortgage  and  Investments  i  to  justify  the  establishment  of 
Association  in  an  address  to  the  !  such  a  market  again  in  the  fu- 
annual  meeting  of  the  Investment  j  ture." 

t  Dealers’  Association  of  Canada.  1  “However,”  the  Dominion  Mort- 
Pointing  to  the  benefits  to  be  de-  j  gage  head  continued,  “there  is  an- 
rived  by  trust  companies  from  |  other  reason  which  I  will  advance, 
such  action,  he  said:-  “I  think  it  'and  that  is  in  the  opinion  of  many 
is  general  practice  of  all  trust  I  of  us  the  existence  of  such  a  bond 
I  companies  when  administering  ;  market  might  be  helpful  to  you 
,an  estate,  to  employ  the  agents  j  and  to  the  community  generally  In 
usually  employed  by  the  deceased  :  stimulating  general  interest  and 
’  in  his  lifetime,  such  as  ^solicitor,  |  trading  in  bonds, 
insurance  agent,  investment  “We  have  all  heard  of  that  ne- 
'  dealer  and  so  on.  This  policy  has,  |  bulous  figure  known  as  ‘The  aver- 
of  course,  to  be  subject  to  the  '  age  investor.’  The  average  investor 
qualification  that  in  so  doing  the  '  has  some  idea  of  the  operations 
;  fundamental  interests  of  the  estate  of  the  stock  market  and  knows 
are  not  prejudiced  in  any  way.  that  stocks  are  bought  and  sold 
“This,”  he  went  on  to  sayi  “is  .  publicly  in  that  way,  but  the 
where  the  present  practice  of  pri-  average  man  does  not  know  how 
vate  quotations  for  bonds  does  I  or  to  what  extent  an  investment 
cause  US  some  embarrassment.  VVe  iin  municipal  or  corporate  bonds  is 
can  buy  and  sell  stocks  through  '  liquid,  and  therefore,  often  re- 
a  member  of  the  stock  exchange  !  fuses  to  buy  securities  of  this  na- 
at  any  time  because  we  know  that  I  ture  by  reason  of  the  fear  that  he 
that  member  will  get  the  current  will  never  be  able  to  realize  on 
market  price  for  us,  which,  while  them  should  need  occur, 
it  may  fluctuate  from  day  to  day  ,  “It  occurs  to  me  that  if  a  public 
or  hour  to  hour,  yet  at  any  given  ;  market  were  established  for  bonds, 
moment  is  a  matter  of  publicity  j  and  it  was  well  known  that  bonds 
and  of  record.  j  could  be  bought  and  sold  in  the 

“This  is  not  the  case  in  bonds,  jsame  manner  as  stocks,  you  might 
.\s  you  know,  there  are  quotations  |  find  much  more  interest  on  the 
.it  different  rates,  maybe  only  a  j  part  of  the  average  investor  in 
few  cents,  but  when  dealing  with  I  putting  some  of  his  money  in  cor- 
a  sub.stantial  block  this  is  impor-  1  porate  and  municipal  bonds.  Even 
tant,  and  we  cannot,  therefore,  be  |  those  of  us  who  do  know  some- 
sure  when  we  are  either  buying  :  thing  about  the  workings  of  in- 
or  selling  securities  that  the  quo-  j  vestment  dealers  might  feel  freer 
tation  given  to  us  by  any  one  in-  to  buy  certain  corporate  issues 
vestment  dealer  is  necessarily  the  if  we  knew  there  was  a  public 
best  which  we  could  obtain  for  market  available  at  which  they 
the  estate  at  that  time.  Therefore  could  be  sold  at  so.me  time  in  the 
a  conscientious  investment  officer  future. 

has  to  obtain  at  least  two  quotes  “A  bond  market  with  its  con- 
when  making  a  deal.  j  stant  publicity  and  day  to  day 

“This  not  only  takes  time  for  sales,  might  in  the  opinion  of 
ourselves,  but  does  waste  time  for  some  people,  greatly  expand  the 
tlie  second  investment  dealer.  If  public  demand  for  bonds  of  all 
as  a  result  of  obtaining  these  kinds.” 

quotes  we  find  that  we  can  deal  Concern  was  expressed  by  the 
■nore  advantageously  with  an  in-  .  speaker  with  regard  to  the  cur- 
•.estment  dealer  who  was  not  re-  irent  trend  in  municipal  finance 
tamed  by  the  deceased  in  his  life-  and  its  possible  effects  on  the  tax 
time,  some  embarrassment  is  oc- j  structure.  "Municipal  taxes  and 
casioned.  If  there  were  a  recog-  |  expenditures,”  he  said,  “continue 
nized  and  established  bond  mar-  steadily  upward  and,  while  at  the 
ket,  this  sort  of  problem  would  present  moment  there  is  little  evl- 
disappear.  dence  that  municipal  taxes  are  too 

“I  know  this  has  been  consider-  (Continued  on  page  11) 
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Public  Relations  and  Education 


New  Executive  of  I^D^A^C. 


_ I  Si^ce  May  1949,  when  I  last  tinues  to  be  a  major  factor  both 

jOimg,  .  .  Rom,  L.  E.  Barlow,  whole-hearted  o  co-opera  ion.  f  tt,  f  h  n  ■  c  i,  r,  tm  w  ■  v,f  reviewed  our  Pacific  District  ac-  in  municipal  borrowing  and  cur- 

D.  Stanley.  D.  B.  Dingle  and  W.  ;  Members  of  this  committee  have.  At  the  annual  meeting  of  The  ;ted.  Regina,  Saak.;  D.  N.  Knight,  expenditure. 

in  the  past  few  weeks,  conferred  !  Investment  Dealers  Association  of  Wood,  Gundy  &  Comply  Limited.  supplying  The  budget  speech  bv  the  Min 

During  the  past  year  this  com-  with  the  director  of  education  in  |  Canada  held  at  theSeigmory  Club,  Winnipeg  Man.;  J.  S.  Lijh^ap,  municipalities,  the  pro-  ister  of  IfnanS  indiJaSs 

^ittee  assisted  in  the  completion  the  revision  of  Course  1.  This,  in  Montebello,  Quebec  last  week  of-  Lightc^  Securities  Limited,  Win-  :  government  and  various  this  will  continue  for  at  least  an 

of  the  association's  Course  n.  its  up-to-date  form,  has  been  made  ;  ficers  and  executive  committees  mpeg.  Man.;  S.  C.  Stephens  James  ,  other  yea^  HresuLte 

After  .om.  eighteen  ntenth,  ,  .vAil.ble  to  one  memher  honeee  |  for  thejw  1950-51  were  elected  R.ch.rjon  *  J  W,n",pe|.  p„„,dh,g  eecurlUee  which  c.tH?fY.  n.S.llp.K^ 

Steady  effort,  involving  not  only  ;  Last  winter,  there  was  included,  .as  .  ^  ^  Company  Limited  Winni-  Province  can  invest  1 1950-51  period  for  education  alone 

the  Education  Committee  here  i  'a  the  programme  of  extension  lec-  j  Honorary  President,  J.  A.  Gaird-  ^  ’  their  savings.  totals  $12,896,000.  Of  this  $6  - 

«  .  A.  ^  .  ...  .  .  fViA  rtf  'Trtrrtnfrt  _  _  o  _ t  .• _ P“Af  aVlall.  14  a.ii  ...li-i.  _ a.  I _ _  ** 


Report  of  the  Pacific  District 

By  W.  J.  BROWN,  Chairman 


the  Education  Committee  here  i  the  programme  of  extension  lec-  j  Honorary  President,  J.  A.  Gaird- 


their  savings. 


me  iiiuueauou  iieici- .  .  ..  j  .  .c-w.c-...,  w.  w..  ........  „  -  totals  i|>XZ,9U0,UUU.  Uf  this,  $6,- 

and  in  the  Eastern  District,  but  tores  of  the  University  of  Toronto,  ner,  Gairdner  &  Company  Limited,  '  a.  ,  =  „  p  Dealing  first  of  all  with  commit-  200,000  is  for  school  building 

also  nearly  half  a  hundred  of  our  a  course  on  "How  to  Invest  Your  Toronto;  honorary  vice-president,  I  fchairmani  Roval  Securi-  reports,  I  am  pleased  to  say  which  sum  will  have  to  be  matched 

:member  houses.  Course  11  was  Money".  Our  committee  and  the  cgrald  G.  Ryan.  L.  G.  Beaubien  &  ;  p„Vnn  Pal„arv  chairman  of  our  Business  by  the  municipalities.  However  in 

finally  completed  a  few  weeks  ago  director  of  education  were  pleased  co.  Limited.  Montreal;  honorary  ,  Conduct  Committee,  H.  H.  Dingle,  this  connection  it  should  be  em- 

and  thf  first  examinations  of  the  1°  receive  an  invitation  to  co-  treasurer,  C.  L.  Gundy,  Wood,  |  „  ’  j,Aj„Q_ton  during  the  past  year  phasized  that  B.C.  and  its  muni- 

tmurse  were  held  across  Canada  operate  with  the  university  offi-  Qundy  &  Company  Limited,  Tor- ;  ^  „  jnpk«on  C  I  Jack'  infractions  of  our  regulations  cipalities  have  been  among  the 

on  April  20th.  cials  and  with  the  lecturer,  in  the  ^  onto.  ,  Smpa^y,  Sonton '  AUa  ;  r*"®  to  t^oe  up  to  this 

The  creating  of  a  concrete  and  P^'oduction  of  these  lectures.  President.  Peter  Kilburn,  Green-  ,  jj  ^  Mac^Keen.  Toole  Peet  In-  ‘^“’"'"‘ttee.  Discussions  were  very  urgent  problem,  and  although 

finished  piece  of  work  on  this, - ’  shields  &  Co.  Inc.,  .Montreal;  vice-  j  ^est^nents  Limited,  Calgary.  Alta.;  t’®  charged 

course,  out  of  what  in  the  begin-  i  More  than  J.lOO  ratifications  of  ,  presidents,  F.  J.  Brennan,  F.  J.  i  t.  Morggn,  Wood,  Gundy  &  ^  "  ^  or  me  v^couver  biocK  ,  (and  in  some  cases  with  Justifica- 
Ing  was  only  an  idea,  is  surely  International  Labour  Conventions  I  Brennan  &  Company  Limited.  !  company  Limited.  Edmonton,  ° ®  ^  ^  ,  Colum-  j  tion)  the  fact  remains  that  the 

worth  more  than  passing  interest  have  been  denosited  by  ILO  mem-  |  Saint  John;  Gerard  Gingras,  Rene-  l^lta.;  D.  C.  Newton.  Dominion  Se-  |  Association  on  |  tremendous  increase  in  population 

and  is  an  example  of  what  can  ber  countries.  T.  Leclerc  Inc.,  Montreal;  C.  F.  W.  'curities  Corpn.  Limited.  Calgary,  mutual  interest  and  in-  has  presented  this  province  with  a 


Societe  de  Placement  Inc. 

(Investment  Company  Inc.) 


INVESTMENT  DEALERS 


231  St.  James  St.  West 


Montreal 


T.  Leclerc  Inc.,  Montreal;  C.  F.  W.  purities  Corpn.  Limited.  Calgary,  has  presented  this  province  with  a 

'Burns,  Burns  Bros.  &  Denton  Lim-  i  Alta.;  C.  R.'  Tanner,  Tanner  &  cinerv^sio^  of^the  R  C  WnHtS  educational  problem 

'ited,  Toronto;  R.  G.  McCulloch,  |  qo.  Limited.  Calgary,  Alta.;  A.  H.  7?®*^  "  ^  than  exists  elsewhere. 

:  Osier,  Hammond  &  Nanton,  Lim-  !  Turney,  James  Richardson  &  %'  „  ^a^,,  „„  ’^®  ^crease  in  municipal  debt 

ited,  Winnipeg;  H.  R.  Farnsworth,  I  SQ„g  Calgarv  Alta  t,  ®hairn^  of  our  has  occasioned  concern,  but  the  in- 

Royal  Securities  Corporation  Lim-  Pacific  ^district:  F.  L.  Glasgow,  fo^norinp^  building  permits  during 

;ited,  Calgary;  F.  L.  Glasgow,  (ehairman)  Royal  Securities  L t,rn"^execu?fvT™R^^^  .1'  >^"g® 

,  Royal  Securities  Corporation  Lim-  corpn.  Limited.  Vancouver,  B.C.;  ^roacLd  thf  nro^nTiTl  ^ov^r^  assessment  roll  of 

i  ited,  Vancouver.  K.  S.  Blair,  James  Richardson  &  S  a^hoHtierr  "'“"cipahties  generally. 

1  Immediate  past  president,  John  Sons,  Vancouver,  B.C.;  W.  T.  pacific  District  with  regard  to  the  revenue  from  two  of  the 

B.  Ridley,  A.  E.  Ames  &  Co.  Lim-  Brown.  Odium  Brown  Investments  7  provinces  largest  tax  sources,  Su¬ 
ited,  Toronto.  Limited.  Vancouver.  B.C.;  H.  H.  s'^lerof  thrjritish  ColumWa  de-'  Municipal  Aid 

Executive  assistant  to  the  presi-  Dingle,  Wood,  Gundy  &  Company  bentures  Mr  Edgell’s  representa-  J— Motor  Vehicle  Act,  is 

dent.  Joseph  W.  G.  Clark.  Invest-  Limited,  Vancouver.  B.C  ;  R  H.  S Tere  re®®^vfd^^  Tnunicipalities. 

ment  Dealers’  Association,  Tor-  ’  Edgell,  Yorkshire  Securities  Lim-  j  cooperation  and  the  province  getting  approximately 

onto;  dlroctor  of  eduction.  H.  L.  iited.  VtcMa.  B.C  ;  D.  C.  MeWr-  '""ed  ,“m.“  .]“uS  B  O 

Gassard,  Investment  Dealers*  As-  mid,  McDermid,  Miller  &  McDer-  provincial  Government  debentures  million  is  collected  by  the  pro- 
sociation,  Montreal;  counsel,  R.  O.  mid  Limited,  Vancouver,  B.C.;  G.  payable  as  to  principal  and  inter-  handled  over  to  the 

Daly,  K.C.,  Daly,  Thistle,  Judson  D.  Sherwood,  McMahon  and  Burns  prinpipal^city  in  each  7''"*®*P®bI*es.  This  has  a  ten- 

I  &  McTaggart,  Toronto  and  George  !  Limited,  Vancouver,  B  C.  province  in  Canada.  This  idea  ori-  .®*‘®?®‘.'^® 


GOVERNMENT,  MUNICIPAL  & 
CORPORATION  SECURITIES 

We  specialize  in  Maritime  Issues 

F.  J.  BRENNAN  &  CO.  LIMITED 

SAINT  JOHN,  CHARLOTTETOWN,  FREDRICTON, 
MONCTON. 

cmd 

F.  J.  BRENNAN  &  CO.  (N.S.)  LIMITED 

Halifax  -  Sydney 


ginated  in  a  meeting  of  your  exe-  than'^w^ld^he  mumcipalltiM 

cutive,  and  all  the  other  provin- 

cial  governments  in  Canada  are  amn,int^nn,i  .  raising  this 

likewise  being  approached  by  the 

I D  A  C  extravagant  spending  should  be 

'  F.  L.’ Glasgow,  chairman  of  the 

taxation  committee,  made  renre.  ....  .  guarantees  of  village 


C.  E.  LESLIE  6l  CO. 

STOCK  BROKERS  AND  GENERAL  INVESTMENT  DEALERS 


Montreal  Stock  Exchanre  —  Montreal  Curb  Market 
The  Investment  Dealers  Association  of  Canada 

Montreal  and  Terento  Ticker  Service 

Head  Office:  Royal  Bank  Building,  Montreal 


Halifax,  N.S.  ■  Sydney,  N.S.  •  Saint  John,  N.B,  •  Moncton,  N.B. 

Prlvata  wire  connections  with  the  Maritime  Provincea  and  with  New  York, 
Toronto  and  other  leading  financial  centres. 


Underwriters  and  Distributors 


GOVERNMENT.  MUNICIPAL 


Public  Utility  and  Industrial  Issues 


Investment  Dealers 

210  Notre  Dame  Street  West,  Montreal,  P.Q. 

LAncaster  9241 

QUEBEC,  P.Q.  OTTAWA,  Ont. 

MONCTON,  N.B. 


I  j  B.  Foster,  K.C.,  Foster,  Hannen,  i  - - - *  ginated  in  a  meeting  of  your  exe-  ^  ‘  .^,7  mumcipaiuies 

Watt  &  Stikeman,  Montreal;  audi- I  cutive,  and  all  the  other  provin-  h  ^ 

Jtor,  E.  G.  M.  Mulligan,  E.  G.  M.  CaUCaTIOnai  governments  in  Canada  are  responsibility  for  raising  this 

I  Mulligan  &  Company,  Montreal.  (Continued  from  page  9)  likewise  being  approached  bv  the  tendency  towards 

T  n  A  r  extravagant  spending  should  be 

Dominion  executive  committee,  i.i.’.n..vA.  carefully  watched 

Peter  Kilburn,  Montreal;  F.  J.  dian  Bankers  Association,  the  In-  F.  L.  Glasgow,  chairman  of  the  provincial  guarantee.,  nf  vili*w» 
I  Brennan,  Saint  John;  Gerard  Gin-  I  vestment  Dealers  Association  of  taxation  committee,  made  repre-  a  .  ^  a  water  nnrt  .awAr.  hn. 
gras,  Montreal;  C.  F.  W.  Burns,  j  Canada  the  Canadian  Life  Offi-  sentations  on  behalf  of  our  district  creased  considerablv  durin?  1949 
Toronto;  R.  G.  McCulloch,  Winni-  j  cers  Association  and  the  Dominion  to  the  Dominion  executive  commit-  comnared  with  194»  tho  « 
peg;  H.  R.  Farnsworth,  Calagry;  Mortgage  and  Investments  Asso-  tee  regarding  the  tax  liability  tjjose  vears  beinc  S241 

I  and  F.  L.  Glasgow,  Vancouver.  elation.  They  would  represent  the  which  fell  on  Canadian  holders  of  ^  rpsnfrtivaiv 

Maritime  di.Wct:  F.  J.  Bre„.  5,M,ch„  o,  finance,  eh.rea  in  American  compmiie,  to  Sa  “eJi  Eld  cento. 

nan,  (chairman)  F.  J.  Brennan  &  namely  Commercia  Banking,  In-  7®®  The  Department  of  Municipal 

:  company  Limited.  Saint  John,  N.  i  Investment  Banking  and  capitalized.  Subsequently,  the  Go-  continued  to  exercL 

B.;  R  M.  Colwell.  Eastern  Securi-  |  Trust  Services  Tn  Z  oa.e  o7  ®°“nd  supervision  of  municipali¬ 

ties  Company  Limited,  Halifax,  iOv®r  the  institute,  as  a  full  time  n  the  case  of  foreign  share  hold-  ties  and,  for  the  most  part.  B.C. 

N.S.;  H.  S.  Griffin,  Wood  Gundy  i ^  B  c  tiflmic  rhairman  f  th  municipal  securities  have  been 
Corporation  Limited,  h  a  1  i  f  a  x,  |  ^®®7ni7d  leader  in  the  combined  R  C  Samis  chairman  of  the  ^^rketed  successfully  at  prices 
N.S.;  George  P.  Hamm,  Nesbitt,  1  [i®^ .  °^  education  and  comparable  to  1948. 

Thomson  &  Company  Limited.  |  ^7  would  be  a  board  of  Lonal  members  J  B  Crane  and  secretary  continued  his  ef- 

'  Saint  John,  N.B.;H.Darroch  Mac- I  d7®7or®  d™  !!;  J;  i  t  forts  during  the  year  to  persuade 

gillivray,  Cornell,  Macgillivray  |  mance.  admitted  to  fun  memh^Qh'  major  Canadian  companies  to  ar- 

;  Limited,  St.  John’s,  Nfld.;  J.  A.  |  The  curriculum  would  comprise  admitted  to  full  membership  dur-  Vancouver  trLsfer  facili- 

iMacMurray,  Eastern  Securities  i  7®''®“  ®7'-®®  Lnance,  lead-  ^ies  on  their  shares.  Steady  pro- 

Company  Limited.  Saint  John,  to  ®°'"®  Degree  which  33  firms  phis  10  ^  P 

jN.B.;  J.  R.  Paton,  Royal  Securi- i  ®7'^®  ®®  recognition  of  ac-  t  onal  branch  offices  of  these  made  -  RoyaUte  Oil  Co..  Intema- 

ities  Corpn.  Limited,  Charlotte-  vvou  no  G  D  Sherwood  rhairma  f  tional  Petroleum,  Bruck  Silk  Mills, 

itown,  P.E.I,;  G.  W.  Ramsay,  gtan-  i  ®7®"®®  the  professional  standing  ..  f’  .f  'Chairman  of  National  Steel  Car.  Building  Pro- 

!bury  &  Company  Limited,  gaint  I  °t  the  s^dent.  It  would  be  further  ^  .  ^7®tmns  Commi^^^^^  Power  Corporation,  leatty 

John,  N.B.;  H.  N.  Stanbury,  Stan-  j  supported  by  a  course  in  one  of  reports  that  suport  by  our  dis-  Limited,  Russell  Industrie 

bury  &  Company  Limited,  Halifax,  7®  four  subsidiary  financia  stu-  f  y®"  ^7®  ^^ti®^!  Col-  Company  hav- 

N.S.  ‘ties,  enabling  a  young  man  to  de-  umbia  Bond  Dealers  Association  Vancouver  arranae- 

1  _  A  A-  i  AA-  !  termine  early  which  of  the  four  m  its  very  successful  lecture  f_A  .  ® 

i  Eastern  district:  Gerard  Gm- :  to  choose  and  then  to  course  for  the  public,  with  an  en-  7,7^’  7?  /r,7iinw 

I  pas,  (chairman)  Rene-T.  Lplerc  ^  professional  career  of  it.  rollment  of  312.  During  the  year,  ®  considering  our  re- 

Inc.,  Montreal,  Que.,  A.  S.  Beau-  .^vould  go  a  long  way  towards  another  of  our  members  gave  two  ^  ®  ' 

I  bien,  L.  G.  Beaubien  &  Co.  Lim-  cj-g^ting  a  more  permanent  inter-  series  of  lectures  on  investments  ®®®  Oil  Activity 

ited,  Montreal,  Que.;  Henri  Cle-  ;  suitable  young  to  the  Vancouver  Night  School,  Studies  are  now  being  made  In 

i  ment,  Clement,  Guimont,  Inc.,  '  vvhole  business  of  fi-  under  the  auspices  of  the  Vancou-  preparation  for  the  Dominion  Pro- 

Quebec,  Que.;  J.  N.  Cole,  Wood  ;  ^ance  and  would  ensure  that  there  ver  School  Board.  Lecture  atten-  vincial  Conference  to  be  held  this 
I  Gundy  Corporation  Limited,  Mont-  j  ^^g  ^jj^gg  steady  and  dance  was  around  220.  This  mem-  Fall  on  financial,  economic  and 

real,  Que.;  W.  J-  S-  Evans,  Guild-  j  pj^pg^  gq^v  of  new  young  blood  ber  is  resuming  these  lectures  in  welfare  questions, 
hall  Securities  Limited,  Montreal,  ^j^g  ^jugjnggg  sectors.  '  September.  Your  public  relations  A  substantial  Increase  in  the 
Que.;  A.  S.  Gordon,  Royal  Securi-  Financial  education  is  undoubt-  committee  has  under  considera-  number  of  customers  served  by 
i  ties  Corpn.  Limited,  Montrpl,  g^jy  ^].|g  .p^^gg  successful  tion  enquiries  from  both  the  Uni-  the  British  Columbia  Power  Com- 
Que.;  J.  N.  E.  Grenier,  Grenier,  ig^fjerg^ip  everyone  of  the  four  versity  of  British  Columbia  and  mission,  and  the  general  broaden- 
jRuel  &  Cie.  Inc.,  Quebec,  Que.;  A.  particular  industries.  To  the  ex-  the  Victoria  College  regarding  In-  ing  and  extension  of  the  commis- 
jD.  Nesbitt,  Nesbitt,  Thomson  &  the  courses  would  be  vestment  courses.  sion’s  service  to  the  province  has 

j  Company  Limited,  Montreal,  Que.;  taken  by  many  other  persons  not  Interest  in  the  I.D.A.C.  Course  been  reported. 

7.7  9°ii®^%  ^7^0  *  ultimately  choosing  to  go  into  the  No.  2  has  been  intense,  and  19  The  government  is  encouraging 

,  Quinlan  Limited,  Montreal,  Que.  financial  business,  it  would  spread  students  wrote  the  final  examina-  private  interests  to  explore  and 
I  Central  district:  C.  F.  W.  Bums,  knowledge  as  to  the  significance  tion  held  Thursday,  April  20,  in  develop  British  Columbia’s  poten- 
■  (chairman)  Burns  Bros.  &  Den-  and  meaning  of  finance  to  busi-  Pemberton’s  offices.  Your  execu-  tial  oil  resources,  and  indications 
:  ton  Limited,  Toronto,  Ont.;  H.  S.  ness  as  a  whole,  and  might  be  tive  considers  these  admirably  pre-  are  that  1950  will  see  petroleum 
Backus,  McLeod,  Young,  Weir  &  turned  into  an  important  educa-  pared  courses  have  been  of  tre-  activity  exceeding  the  past  year. 
Company  Limited,  Toronto,  Ont.;  tional  medium  through  which  free  mendous  educational  value  to  the  Exploratory  work  Is  continuing  in 
H.  B.  Bell,  W.  C.  Harris  &  Co.,  enterprise  and  private  capitalism  persons  enrolled,  and,  as  a  result,  connection  with  the  establishment 
Toronto,  Ont.;  L.  P.  Ch^mers,  ggn  be  defended  against  the  mis-  to  our  association.  of  a  proposed  aluminum  plant  in 

j  W.  C.  Pitfield  &  Company  Limited,  information,  which  now  lies  at  the  Municipal  Borrowing  Heavy  British  Columbia.  The  government 

;  Toronto,  Ont.;  M.  C.  Deans,  Bank-  bottom  of  the  attacks  against  it.  Colonel  A.  M.  Brown,  chairman  lis  giving  the  Aluminum  Company 

I  ers  Bond  Corporation  Limited,  - -  of  Municipal  Affairs  Committee,  of  Canada  every  support  and  cn- 

;  Toronto,  Ont.;  J.  O.  Hughes,  A.  E.  a  world  model  code  of  safety  reports  a  continuation  of  the  ex-  couragement. 

!  Ames  &  Co.  Limited,  London,  regulations  for  civil  engineering  is  tensive  borrowing  on  behalf  of  the  Our  province’s  biggest  industry, 
iOnt;  H.  W.  Hunter,  Fairclough  being  prepared  by  the  Internation-  municipalities  of  the  province  of  lumber,  is  looking  forward  to  1950 

I  &  Company  Limited,  Toronto,  al  Labour  Office.  British  Columbia.  Education  con-  as  one  of  the  best  years  In  its 

Ont.;  F.  D.  Lace,  Matthews  &  _ _ _ _  history. 

Company,  Toronto,  Ont.;  D.  W.  ^  n  J-«-n  I  With  a  cycle  year  coming  up 

MacKeen,  Royal  Securities  Corpn.  KGpOlT  Of  VGllTral  i^lSTl  ICT  for  sockeye  salmon,  the  run  this 

Limited,  Ottawa,  Ont.;  W.  J.  Me-  ^  GUNDY,  Chairman  year  in  the  Fraser  is  expected  to 


Ont.;  F.  D.  Lace,  Matthews  & 
Company,  Toronto,  Ont.;  D.  W. 
MacKeen,  Royal  Securities  Corpn. 
Limited,  Ottawa,  Ont.;  W.  J.  Mc- 
Lelland,  Wood,  Gundy  &  Com¬ 
pany  Limited,  Toronto,  Ont.;  W. 


Members  of  the  Central  District 


P.  Spragge,  A.  E.  Ames  &  Co.  executive  committee  in  addition  to 


Limited,  Toronto,  Ont.;  N. 


the  chairman,  were:  H.  S.  Backus, 


Young,  Dominion  Securities  Corpn.  H.  N.  Bawden,  V.  S.  Castledine,  L. 


Limited,  Toronto,  Ont. 


P.  Chalmers,  M.  C.  Deans,  H.  N. 


ANDERSON  &  COMPANY 

L  i  m  i  m  i  t  e  d 
TORONTO 

Members 

Investment  Dealers'  Association  of  Canada 

A.  L.  ANDERSON  A.  L.  HOWARD  B.  H.  MASON  W.  H.  WATSON 


I  Western  district:  R.  G.  McCul-  Gunn,  H.  W.  Hunter,  C.  E.  Isard, 
loch,  (chairman)  Osier,  Hammond  E.  D.  Lace,  A.  B.  Massey  and  J. 

I  &  Nanton  Limited,  Winnipeg,  B.  Ridley.  i 

iMan.;  H.  A.  Benham,  Royal  Secu-  The  work  of  the  executive  com-  | 
rities  Corpn.  Limited,  Winnipeg,  mittee,  as  usual,  was  carried  on 
I  Man.;  R.  A.  Copland,  Oldfield,  mainly  through  the  chairmen  of 
'  Kirby  &  Gardner  Limited,  Winni-  the  sub-committees  who  presented 
I  peg,  Man.;  E.  O.  W.  Hall,  Burns  their  reports  monthly  at  the  reg- 
'  Bros.  &  Denton  Limited,  Winni-  ular  meetings.  The  chairmen  of  the 
peg,  Man.;  W.  M.  Houston,  Hous-  sub-committees  are  to  be  compli- 
'  ton,  Willoghby  &  Company  Lim-  mented  on  the  splendid  work  they 

have  done,  and  particular  reference 
should  perhaps  be  made  to  the 
work  done  by  the  Municipal  Ad¬ 
ministration  &  Finance  Committee, 
the  Public  Relations  &  Education 
Committee  and  the  Business  Con¬ 
duct  Committee,  whose  work  was 
more  onerous  than  that  of  the 

LA  D  A  kl  V 

■  The  reports  of  the  sub-committee 

chairman  are  submitted  herewith 
and,  therefore,  only  those  matters 
which  are  not  referred  to  therein 
are  commented  on  briefly. 

1.  The  Central  District  had  its 
membership  increased  from  85 
to  87,  representing  three  addi- 
I  tional  memberships  and  one 

I  retirement.  Up  until  recently 

]  it  has  been  necessary  for 


those  in  the  security  busine.s.s  |  would  like  particularly  to  thank 
in  Ontario  either  to  be  a  Messrs.  Kingsmill,  Clark  and  Gas- 
member  of  the  Investment  .sard,  not  only  for  the  assistance 
D  e  a  1  e  r  s’  Association,  the  which  they  gave  the  executive,  hut 
Broker-Dealers’  Association  also  for  their  willingness  at  all 
or  a  recognised  stock  ex-  times  to  do  more  than  ivas  asked 
change.  The  province  now,  |  of  them. 

however,  are  granting  licenses  ^  - - - 

to  firms  who  are  not  members  '  At  the  end  of  1950  there  will  be  : 
of  the  above.  i  65  International  Labour  Conven-  ; 

2.  The  collection  of  financial  i  tions  in  force.  I 


-  I  rtSe+rS#**  ®  ®^®*®  T®ar  coming  up 

ITT9I  lyiSTrivT  for  sockeye  salmon,  the  run  this 

Chairman  year  in  the  Fraser  is  expected  to 

be  nearly  10  million  fish  —  more 
statistics  from  members  of  than  2V2  times  that  of  an  ebb 
the  association  did  not  prove  year. 

satisfactory  and  the  matter  Mining  is  expected  to  hold  up 
has  been  referred  to  the  Do-  as  new  mines  are  opened,  and  de¬ 
minion  executive.  mand  for  base  metals  at  relative- 

3.  This  year  ^  an  attempt  was  jy  high  prices  continues. 

made  to  bring  new  blood  into  British  Columbia  is  still  Can- 
the  membership  of  the  sub-  ada’s  fastest  growing  province, 
committees.  This  policy  ^he  population  having  increased 
proved  successful.  It  was  also  40%  in  the  last  9  years.  This 
recommended  that  considera-  growth,  with  its  attendent  all 
tion  be  given  to  including  ’round  development,  presents  a 
members  of  the  Junior  I.D.A.  real  challenge  to  our  industry  to 
on  some  of  the  sub-commit-  adequately  perform  its  function  of 
tees  and  possibly  a  member  of  raising  both  long  term  and  risk 
the  Toronto  Bond  Traders  capital. 

Association  on  the  committee 
on  Business  Conduct. 

4.  The  Ontario  District  was  sue- 
cessful  in  persuading  the  On- 
tario  government  and  the 
Ontario  Hydro  Commission  to 
make  their  bonds  payable  In 
the  capital's  and  principal  cit- 

les  throughout  the  Dominion.  U 

5.  The  Ontario  District  held  only 
one  luncheon,  at  which  they 
received  the  report  of  the 

president  of  the  association  COHC 

following  his  Canada-wide 

trip  in  the  interests  of  the  as- 

sociation.  He  is  to  be  com- 

plimented  and  thanked  for  the  j 

assistance  that  he  at  all 

times  gave  to  the  Ontario  Dis-  m  •  ■ 

icict.  Eairrli 

In  concluding  this  report  I  ■  Wil 
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FINANCIAL 


Active  Year  for  Alberta  District 

CzccrpU  from  report  of  K.  P.  DtjCGAN.  Tice-preoident  and  chairman  of 
Alberta  District  to  I.D.A.C.  annual  meeting. 


JUNE  16,  1950 


The  past  year  has  been  a  very 
active  one  for  the  Alberta  Dis- 
tlct.  Formed  in  1948  this  dis¬ 
trict  now  has  a  total  membership 
of  twenty  firms — made  up  of  eight 
head  offices  and  twelve  branch 
offices.  With  one  exception,  all  the 
members  are  located  in  Calgary 
and  Edmonton:  meetings  have 
been  held  in  both  of  these  cities 
almost  every  month  since  last 
April. 

The  members  of  the  Alberta 
District  executive  committee,  in 
addition  to  the  chairman  are:  H. 
R.  Farnsworth,  A.  H.  Turney  and 
E.  J.  Yorath  of  Calgary,  and  Harry 
Baxter,  R.  T.  Morgan  and  John 
E.  Sydie  of  Edmonton.  J.  L.  Suth¬ 
erland,  C.  A.  Macdonald  and  C.  L. 
Jackson  of  Edmonton;  H.  D.  Mac- 
Keen  and  J.  V.  Sorsoleil  of  Cal¬ 
gary,  are  subcommittee  chair¬ 
men. 

The  Alberta  government  passed 
certain  legislation  which  is  of  in¬ 
terest  to  the  Investment  Dealers’ 
Association.  This  legislation  is  em¬ 
bodied  in  the  following  acts:- 

1.  The  School  Borrowing  As¬ 
sistance  Act. 

2.  The  Self  Liguidating  Pro¬ 
jects  Act. 

These  acts  are  designed  to  faci¬ 
litate  financing  by  School  Dis¬ 
tricts,  School  Divisions  and  Muni¬ 
cipalities.  The  Municipal  Adminis¬ 
tration  Committee  of  the  Alberta 
District  met  with  the  Minister  of 
Education  and  other  officials  for 


the  purpose  of  discussing  the  form 
of  this  legislation.  Suggestions  put 
forward  by  our  committee  were 
adopted  in  part  by  the  provincial 
government. 

In  the  field  of  public  relations, 
a  start  has  been  made  in  having 
members  speak  to  service  clubs. 
University  students  and  similar  or¬ 
ganizations.  An  excellent  reception 
has  been  experienced  by  those 
members  who  have  volunteered  to 
act  on  the  speakers’  panel. 

Several  members  of  the  Alberta 
District  took  the  Educational 
Course  11,  —  some  aij  students 
and  others  on  a  readership  basis. 
Nine  students  wrote  the  final  ex¬ 
amination  on  April  20th. 

The  service  of  four  members  of 
the  Alberta  District  were  used 
by  the  Bank  of  Canada  in  the 
distribution  of  Canada  Savings 
Bonds  —  Fourth  Series. 

The  annual  meeting  of  the  Al¬ 
berta  District  was  held  in  Cal¬ 
gary  on  Friday,  April  28th  1950, 
with  thirty-three  members  in  at¬ 
tendance.  Harry  L.  Gasasrd  was 
the  guest  speaker, 

I  would  like  to  acknowledge  the 
service  rendered  this  District  by 
our  president,  John  B.  Ridley,  on 
his  trip  through  the  West  last 
fall.  Our  members  are  becoming 
more  aware  of  the  valuable  work 
that  is  done  every  day  for  the 
industry  by  our  president,  together 
with  J.  W.  G.  Clark,  J.  A.  Kings- 
mill  and  H.  L.  Gassard. 


Vice-Presidents  and  District 
Chairmen  of  LD.A.C. 


F.  J.  BRENNAN, 
Chairman,  Maritime  District. 


GERARD  GINGRAS, 
Chairman,  Eastern  District. 


Report  of  Taxation  Committee 


H.  N.  Bawden,  (chairman),  C. 
W.  Head,  R.  B.  O’Brian,  W.  T. 
Vance  and  C.  E.  Jolly. 

The  committee  held  several 
meetings  during  the  year,  all  of 
which  were  called  to  consider  the 
matter  of  transfer  taxes  imposed 
by  the  government  of  the  province 
of  Ontario.  The  previous  briefs 
submitted  to  the  province  were  re¬ 
viewed  and  some  informal  Inquiries 
were  undertaken  with  government 
officials  but  no  formal  action  was 
proceeded  with. 

This  policy  was  determined  on 


because  it  was  the  unanimous 
opinion  of  the  Committee  that  no 
action  could  be  hoped  tor  in  the 
Province  of  Ontario  until  such 
time  as  the  Dominion  Committee 
had  some  success  in  Ottawa.  It  is 
now  a  matter  of  record  that  the 
Dominion  committees  were  unsuc¬ 
cessful  in  having  the  transfer  tax 
problem  dealt  with  in  the  1950 
Dominion  government  budget,  and 
your  committee  now  recommends 
that  the  Central  District  should 
await  further  action  by  the  Do¬ 
minion  committee,  before  proceed¬ 
ing  further. 


C.  F.  W.  BURNS, 
Chairman,  Central  District. 


R.  G.  McCULLOCH, 
Chairman,  Western  District. 
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Chairman:  H.  S.  Backus;  mem¬ 
bers:  C.  G.  Beatty,  D.  K.  Cassels 
and  R.  K.  Wright. 

Of  prime  importance  to  the  in¬ 
vestment  industry  was  the  statute 
providing  for  the  creation  of  a 
Crown  Corporation  known  as  the 
Ontario  Municipal  Improvement 
Corporation,  having  as  its  object 
the  purchase  from  municipalities  in 
Ontario  of  debentures  issued  for 
specific  purposes  and  not  to  ex¬ 
ceed  in  the  aggregate  of  $50,000,- 
000.  Your  attention  is  drawn  to  the 
report  of  the  Municipal  Adminis¬ 
tration  and  Finance  Committee 
which  covers  representations  made 
to  provincial  authorities  relative 
to  this  legislation.  The  application 
of  the  Act  and  the  impact  on  the 
investment  industry  is  still  to  be 
determined. 

An  amendment  to  the  Loan  and 
Trust  Corporations  Act,  1949  au¬ 
thorizes  all  trust  companies  carry-  ; 
ing  on  business  in  Ontario  to  es-  j 
tablish  and  operate  common  trust 
funds.  This  should  facilitate  the 
diversified  investment  of  smaller 


estate  funds. 

By  The  Statute  Law  Amend¬ 
ment  Act,  1950,  clause  (n)  of  sub¬ 
section  (1)  of  section  43  of  the 
Securities  Act,  1947,  is  amended  to 
provide  that  a  prospectus  relating 
to  securities  i.ssued  by  a  mining 
company  will  disclose,  in  addition 
to  the  information  and  particulars 
heretofore  specifically  prescribed, 
particulars  of  all  sub-options  and 
sub-underwriting  agreements,  out¬ 
standing  or  proposed,  and  particu¬ 
lars  of  any  assignments  or  pro¬ 
posed  assignments  thereof.  Refer¬ 
ence  is  made  to  this  amendment  in 
view  of  the  fact  that  under  the 
Act  mining  compemies  are  so  de¬ 
fined  as  to  cover  a  wide  variety 
of  companies,  including  companies 
engaged  in  the  development  and 
production  of  oil  and  natural  gas. 

In  view  of  the  exploration  and 
development  work  that  lies  ahead 
in  these  fields,  a  substantial  vol¬ 
ume  of  financing  of  various  types 
is  indicated,  some  of  which  no 
doubt  will  be  undertaken  by  mem¬ 
bers  of  our  industry. 


I.D.A.C.  Told  “Where  this  situation  directly 

(Continued  from  page  9)  affects  you  and  ourselves  as  in- 

...  vestors,  is  in  the  field  of  muni¬ 

cipal  debt.  Municipal  debt  as  you 

burdensome,  there  Is  real  danger 

was  much  higher  before 
in  these  trends  for  the  future  if  3^^  present,  but  it  has 


'  they  continue. 


started  to  rise  again  for  the  last 


Toronto 


Ginada 


SAVARO,  HODGSON  A  CO. 


Incorporated 


“Municipal  bodies  are  doing  three  years,  and  if  municipalities 
little,”  he  continued,  “to  hold  ex-  proceed  with  even  a  part  of  the 
penditures  in  check  and  are  look-  plans  which  they  have  projected, 
ing  to  someone  else,  usually  the  there  will  be  further  substantial 
province  or  the  Dominion,  to  as-  increases  in  the  future, 
sume  a  part  of  their  financial  -Because  the  total  of  municipal 

burdens.  I  will  admit  at  once  that  jg  gomewhat  lower  than  be- 

provincial-municipal  financial  re-  f^^e  the  war,  and  because  it  now 
lations  need  readjustment,  and  ^gars  a  lesser  interest  rate  than  it 
that  the  financial  situation  in  that  time,  there  is  a  ten- 

which  municipalities  find  them-  ^gney  on  the  part  of  many  to  as- 
selves  with  respect  both  to  their  t^at  the  debt  can  be  ex¬ 

ability  to  raise  funds  and  the  ser-  panded  to  a  large  extent  without 
vices  which  they  find  themselves  any  danger  to  the  stability  of 
called  upon  to  perform,  are  not  municipal  finance.  This  is  not  ne- 
satisfactory.  However,  the  exper-  cessarily  so.  The  present  tax  in- 
ience  of  recent  years  shows  that  gomg  of  municipalities  is  very 
the  mere  assumption  by  the  pro-  largely  earmarked  for  other  spe- 
vince  of  certain  municipal  costs  is  dfic  purposes  such  as,  relief,  in- 
not  the  answer.  This  has  to  be  ac-  greases  in  wages  for  firemen,  po- 
companied  by  a  willingness  and  a  ngg  and  so  on. 
determination  on  the  part  of  muni-  conditions,  there- 

c.pal  bodies  to  hold  their  expendi- 

tures  in  check.  j  j^^g^  ^g  ijyrden- 

“Up  to  now,  anything  which  the  |  gome  to  the  municipal  taxpayer  as 
municipalities  have  saved  by  shift-  j  ^^as  the  larger  debt  of  years  past 
ing  of  certain  costs  to  the  pro-  i  which  led  to  the  unhappy  condi- 
vinces  has  been  spent  by  them  in  ^jons  of  the  30's. 


other  directions. 


'We  would  like  to  see,”  the  Do- 
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For  example,  few  people  realize  minion  Mortgage  head  concluded, 
that  the  provinces  in  general  have  “municipal  councils  and  other 
doubled  the  subsidies  and  grants  bodies  charged  with  responsibility 
to  municipalities  between  the  for  the  finances  of  municipalities, 
years  1939  and  1949,  and  most  of  to  set  an  example  of  economy  in 
this  help  was  given  by  the  pro-  administration.  If  they  do  not, 
Vinces  to  the  municipalities  for  trouble  in  a  financial  way  is  very 
the  purpose  and  on  the  under-  apt  to  happen  in  the  future.  I 
standing  that  it  would  ease  the  think  that  corporate  investors  are 
burden  on  real  estate  taxes.  going  to  be  increasingly  conscious 
"As  you  and  I  and  everyone  else  I  of  these  present  trends  in  asses- 
knows,”  Mr.  Langford  said,  j  sing  the  values  of  securities  which 
“Municipal  taxes  have,  however,  j  you  will  offer  and  you,  the  invest- 
gone  up  instead  of  down.  A  fur-  |  ment  dealers,  can  be  of  great  as- 
ther  repetition  of  this  transfer  of  'sistance  in  giving  of  your  wisdom 
cost  from  the  municipalities  to  the  j  and  guidance  to  the  financial  offi- 
provinces  without  any  consequent  cials  of  municipal  bodies  when 
j  saving  to  the  ultimate  taxpayer,  I  they  come  to  you  to  discuss  capi- 
would  be  to  the  advantage  of  no-  tal  problems  and  proposed  issues. 


Report  of  OttaYra  District 

Pretrntfd  by  O.  W,  MACKEEN.  Chairman 


During  the  past  year  we  have 
held  two  full  meetings  (35  turned 
out  —  representing  17  member 
firms)  of  our  local  association 
members.  On  the  occasion  of  the 
visit  of  our  president  Mr.  Ridley, 
Mr.  Gundy  and  Mr.  Clark  we  had 
a  large  turn  out  of  members  for 
dinner  at  the  Country  Club.  In 
addition  to  these  meetings  we  have 
had  several  meetings  of  the  execu¬ 
tive  committee  which  were  for  the 
most  part  concerned  with  the  or¬ 
ganization  of  the  lecture  course  at 
Carleton  College,  Ottawa.  This 
course  has  now  been  brought  to  a 
most  successful  conclusion. 

As  this  course  has  been  the  high 
light  of  our  activities  this  year  a 
few  remarks  concerning  it  may  be 
in  order. 

At  the  first  general  meeting 
which  was  held  in  the  early  sum¬ 
mer  of  1949  the  question  of  con¬ 
ducting  a  series  of  lectures  on  in¬ 
vestments  was  brought  up  for  dis¬ 
cussion  and  was  approved.  As  Mr. 
V.  S.  Castledine  had  been  ap¬ 
pointed  a  member  of  the  Board  of 
Governors  of  Carleton  College,  he 
was  asked  to  bring  this  suggestion 
before  the  Carleton  College  author¬ 
ities  and  to  report.  Early  in  Jan¬ 
uary  we  received  notice  from  Miss 
Fleming  of  Carleton  College  that 
our  proposals  had  been  approved 
by  the  board.  Carleton  College 
wished  to  conduct  a  series  of  lec¬ 
tures,  five  on  Finance,  three  on 
Insurance  and  two  on  Real  Estate. 
They  wished  to  run  the  series  as  a 
combined  operation  under  the  title 
of  “How  to  put,  your  money  to 
work”.  In  order  that  the  course 
should  be  completed  by  examina¬ 
tion  time  at  the  college,  it  was 
necessary  to  prepare  for  these  lec¬ 
tures  without  delay. 

Meeting  With  Other  Groups 

Several  meetings  were  held  at 
the  college  with  representatives  of 
the  real  estate  and  life  underwriter 
groups  to  decide  on  dates,  advert¬ 
ising,  general  policy  and  objectives 
of  the  course.  At  a  meeting  of  our 
committee  it  was  unanimously  de¬ 
cided  that  the  following  gentlemen 
would  be  asked  to  prepare  papers, 
and  to  give  the  lectures  as  repre-  ' 
seating  the  I.D.A.  | 

1)  “Introduction  to  Invest¬ 
ments*’  —  Eric  Prime  I 

2)  “Bonds  and  debentures”  —  i 
John  Graham 

3)  “Preferred  and  common 
stocks”  —  R.  D.  Steers 

4)  “How  to  read  a  financial 
statement”  —  G.  H.  Taylor 

5)  “Planning  your  portfolio”  — 
Ian  Matheson. 

The  subject  matter  was  dealt 
with  in  general  terms  and  dealt 
with  objectively.  Each  lecture  was 
submitted  to  Mr.  Gassard  for  con¬ 
structive  criticism  before  being 
delivered. 


Advertising  of  the  course  was 
undertaken  by  Carleton  College. 
Pamphlets  were,  however,  distrib¬ 
uted  to  members  of  the  I.D.A.  and 
other  groups  so  that  they  could  be 
sent  to  clients  who  might  be  inter¬ 
ested  in  attending  the  lectures.  It 
was  further  decided  to  limit  the 
time  of  each  lecture  and,  after  a 
ten  minute  break  to  invite  written 
questions  for  the  lecturers  to 
answer. 

Because  of  lack  of  time  it  was 
decided  to  have  only  two  lectures 
on  insurance  instead  of  the  three 
originally  planned.  These  lectures 
were  both  delivered  by  L.  C.  Page, 
of  the  Metropolitan  Life. 

Wire  Recordings  Made 

Wire  recordings  of  our  lectures 
were  made.  These  recordings  are 
being  sent  to  Mr.  Gassard  for 
whose  special  services  we  are  very 
grateful.  Stenographic  copies  of 
each  lecture  are  now  obtainable  at 
the  College  at  a  cost  of  one  dollar 
per  set.  We  are  enclosing  a  copy 
of  these  series  made  up  as  at  April  • 
5th.  The  last  lecture  is  to  follow 
later. 

It  is  a  high  tribute  to  the  quality 
of  the  subject  matter  and  the  gen¬ 
eral  excellence  of  its  presentation 
that  attendance  (roughly  150)  has 
been  maintained  throughout  the 
entire  series  of  lectures.  I 

We  have  received  very  favour¬ 
able  reports  from  the  Rotary  Club 
in  Smith’s  Falls  on  the  speech 
given  by  R.  D.  Steers  t,.  explain 
the  aims  and  objects  of  the  I.D.A. 

Three  members  of  our  Ottawa 
group,  Messrs.  Drury,  Steers  and 
Taylor  have  completed  the  Senior 
Course  given  by  the  I.D.A.  They 
will  take  their  final  examinations 
in  the  near  future. 
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The  Province  of  Today 

QUEBEC 


The  Province  of  Tomorrow 

Quebec  is  happy  that  The  Invest  ment  Dealers'  Association  of  Canada 
should  have  again  held  its  annual  meeting  within  its  borders. 

As  the  members  of  the  Associat  ion  and  the  general  public  are  aware, 
the  credit  of  the  Quebec  Provincial  Government  has  never  been  higher  in 
the  financial  markets  at  home  and  a  broad,  and  the  water  powers  of  the 
Province,  present  and  potential,  as  well  as  its  rich  natural  resources  af¬ 
ford  unlimited  prospects  for  profita  ble  investments. 

To  The  Investment  Dealers'  Association  of  Canada  and  its  newly  ap¬ 
pointed  executive  Ouebec  extends  its  very  best  wishes  for  successful  ac- • 
complishments  during  the  coming  year. 

ONE^^'ME  GAGNON, 

Provincial  Treasurer. 

Quebec,  June  1950. 


Coyernment 
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Wide  Range  of  Work  Done  Inxestment  Coyernmenf 

By  Eastern  District  Committee  ..  — — - - 

*  dends  on  all  shares  are  paid  out 

From  report  of  vice-o  resident  and  chairman,  PETER  KILBURN  the  position  at  a  later  gf  profits  that  have  already  felt 

__Por  geographic  reasons  a  great  Agreements  Reached  date  to  claim  that  he  was  misled,  the  weight  of  corporation  income 

deal  of  committee  work  Is  referred  »  «  ^  better  wav  to  illus-  "This  objective  applies  not  only  taxes.  Only  confusion  could  have 
from  the  Dominion  executive  to  trate  the  effectiveness  of  my  financial  information  provided  resulted  from  any  differentiation, 
the  Eastern  and  Central  districts  eom^ittee  than  to  refer  you  to  prospectuses  but  also  to  the  an-  presumably,  this  is  just  a  start 
for  study.  This  factor  and  matters  ranee  of  their  year’s  work  financial  statements.  The  in-  ^be  elimination  of  the  Iniquitous 
of  local  origin  have  kept  your  which  for  sake  of  simplicity  is  set  vestment  dealer  who  is  fulfilling  his  double  taxation  on  corporate 
committee  and  sub  -  committee  under  convenient  headings,  role  in  the  comniunity  is  Interest-  profits. 

busy.  Regular  executive  commit-  Besides,  as  most  of  you  know  there  not  only  in  the  successful  flo-  should  continue  strenuously 

tee  meetings  were  held  once  a  several  chestnuts  handed  on  tation  of  a  particular  issue,  but  press  for  further  relief  in  this 
month  and  sub-committee  meet-  jg  yesj.  that  have  yet  he  must  also  be  concerned  with  fig,d.  xhe  risks  and  responsibilities 

ings  took  place  from  time  to  time  ^g  tracked.  The  time  spent  on  the  development  of  maintenance  involved  in  enterprising  invest¬ 
as  required.  Attendance  through-  them  can  never  be  properly  tallied,  of  a  market  for  the  particular  se-  rnent  are  sometimes  great.  It  is 
out  was  excellent.  Agreement  reached  with  Mont-  curities  already  sold.  This  respon-  commonsense  that  an  offsetting 

According  to  association  by-  j,ggj  Bond  Traders  on  definition  of  sibility  will  include  providing  in-  profit  possibility  should  be  avail- 


laws  this  district  is  entitled  to  an  delivery  date. 


formation  and  service  to  all  per-  able  as  an  incentive.  Our  country 


executive  committee  of  9  includ-  permanent  liaison  arranged  through  his  actions  have  has  become  great  through  the 

ing  the  chairman.  In  order  to  bring  “  Montreal  Bond  Traders  As-  acquired  an  interest  in  the  secu-  combined  efforts  of  those  stalwart, 
as  many  individuals  as  possible  gg  rities.  venturesome  Canadians  who, 

Into  the  district’s  work,  all  mem-  /  ,  v,  npr,artmpnt  “The  investment  dealer  is  in  a  through  hard  work,  intelligence, 

bers  of  sub-committees,  excluding  Agreement  oy  ^ne  i^epartmeni,  .  ^  co-operate  imagination  and  thrift  have  con- 


rities.  venturesome  Canadians  who, 

“The  investment  dealer  is  in  a  through  hard  work,  intelligence. 


nomic  system. 

"A  number  of  concerns  are  giv- 


Sub-committees  were  as  fol-  !  members  bringing  district  mem-  i  ing  increase  attention  to  their 


bers  of  sub-commiitees,  exciudmg  ,  „  •  .  ,  iff  ■  _  position  where  he  can  co-operate  imagination  and  thrift  have  con- 

the  respective  chairman,  were  of  Municipal  Airairs  on  ai  independent  verted  idle  natural  resources  to 

drawn  from  ou^ide  the  executive  tf  munXipTl  and  public  accountant  in  promoting  important  use  and  thereby  raised 

mTt?e  wiTuacL7a  r^enU  school  bonds^  (b^  pTise  mailing  adequate  disclosure  of  the  finan-  the  living  standards  of  all. 
tive  frorthe  Junior  ^  to  be  designated  in  calls  cial  affairs  of  the  concerns  with  As  the  savings  of  the  people 

ditlon  to  the  chairman  the’  exe?u-  for  tenders;  and  (c)  provision  for  whom  they  are  both  dealing,  thus  are  more  widely  dispersed  than 
tive  committee  comprised-  G  adequate  fire  insurance  on  school  assisting  in  the  education  of  the  ever  before,  profit  possibilities 
Gingras  vice-chairman  and  secre-  during  construction.  investing  public  as  to  the  impor-  must  be  preserved  as  incentives  to 

tary,  Andrew  S.  Beaubien,  J.  N.  Successful  protest  of  Town  of  tance  of  the  profit  motive  and  encourap 

Cole,  W.  J.  S.  Evans,  J.  E.  Gar-  Magog’s  application  to  redeem  freedom  of  enterprise  m  our  eco-  follow  the  lead  of  their  courageous 
neau,  J.  R.  Hughes,  A.  D.  Hunt  non-callable  debentures.  nomic  system.  and  enterprsing  forebearers, 

and  A.  Deane  Nesbitt.  Addition  of  nine  firms  as  new  "A  number  of  concerns  are  giv-  Borrouings  Ag^n 

Sub-committees  were  as  fol-  members  bringing  district  mem-  i  ing  increase  attention  to  their  rnniiniiP  tn  hnvp  fnh. 

lows:  Business  Conduct  Commit-  bership  to  58.  annual  reports,  and  in  many  in-  ,  .  .  •  «  , 

tee:-  Andrew  S.  Beaubien,  chair-  visit  to  Quebec  City  sub-district  :  stances  significant  strides  have  stantial  borrowing  requirements 
man,  Frank  Evans.  Stewart  Ram-  j  to  c^ncVde  ^th  president’rvi^^^^^^  "^^de  in  providing  informa-  for  capital  account  which  resulted 

sav  and  Peter  Mackenzie  (Jr.  ‘‘^De^on  To  beyond  the  strict  legal  re-  m  a  net  increase  in  provincial  and 

IDAC).  Coporation  F  i  n  a  n  c  e  !  gj^jp  f^om  Quebec  City  sub-corn- i  quirements  to  their  shareholders.  of^S  i2llio7^^ 

Committee:-  A.  Deane  Nesbitt,  ,  f^om  one  to  two  in  view  of  1  Some  reports  are  very  attractive  deb^tures  of  $18  mil- 

chairman,  P.  R.  Payn,  Gaston  Thi-  i  importance  of  this  unit.  With  to  the  eye  and  give  a  full  picture  debentures  or  $is  mil 

bodeau  and  James  McLaughlin  ^he  addition  of  three  new  Quebec  i  of  the  company’s  operations  and  '‘O"-  These  and  refunding  needs 
(Jr.  IDAC).  Education  Commit-  S^^Tm^r  fir7  the^I^^^ 

tee:-  A.  D.  Hunt,  chairman,  J.  M.  twenty  members  in  Quebec  them,  in  addition  to  providing  .  ’ , ,  ♦heir^r'aniinl  av 

McConnell.  Ian  B.  Shaw  and  Guy  citv.  factual  financial  information  in  s^^ould  scrutinize  their  capital  ex- 

Brunelle  (Jr.  IDAC).  Municipal  closer  cooperation  developed  a  manner  that  can  be  readily  un-  T®”  i  ures  care  u  y.  ig  con 
Affairs  Committee:-  J.  N.  Cole,  .^vith  Junior  IDAC  who  had  an  ac-  derstood  and  that  is  capable  of  ®  ” 

chairman,  E.  McNeil,  Dudley  Daw-  tive  year  under  the  chairmanship  proper  interpretation.  Other  com-  crease  in  e  in  ® 

son  and  H.  S.  Thornhill  (Jr.  ^f  Walter  Pavey.  panLs.  however,  feel  that  a  vo-  proportion  to  he  value  of 

IDAC).  Fhiblic  Relations  Com-  ^  brochure  was  printed  in  luminous  eye-catching  report  with  serv  cm  an  aciii.. 

mltt,e:.W.J.S.Ev,n,,  chair™„,  Trench  on  employment  opportuni-  diecloeures  In  the  fin.ncL  elate.  ..“X  “  X,  S'”? 

Allan  Ross  and  J.  P.  Guite  (Jr.  ties  in  the  investment  industry  and  ments  of  the  bare  minimum  legal  t  e  o  , 

’y  ,  th.t  the  ehat « AjtL-nrz.ht'tr’i: 


has  widened  to  dangerous  propor¬ 
tions.  During  the  year  it  became 
obvious  that  a  dangerous  death 
struggle  between  two  idealogies 
was  devolplng.  The  English-speak¬ 
ing  world  has  struggled  for,  fought 
for  and  preserved  freedom  for  over 
800  years.  The  Russian  has  never 
had  it,  cannot  recognize  it  and  re¬ 
fuses  to  countenance  it.  The  Eng¬ 
lish-speaking  world’s  philosophy  is 
God  fearing.  It  permits  and  en¬ 
courages  worship  by  every  man  In 
accordance  with  his  own  religious 
beliefs. 

Communism  is  a  form  of  ugly 
atheistic  materialism.  Democracy 
is  based  on  the  sacredness  of  the 
individual’s  God-given  right  of 
self-determination.  Its  strength  is 
its  respect  for  the  necessity  of 
reasonable  compromise  arrived  at 
through  sensible  negotiations.  The 
hateful  thing  about  Communism  is 
it  brooks  no  opposition;  it  has  no 
regard  for  compromise  and  no 
comprehension  of  honest  negotia¬ 
tions. 

System  on  Trial 

It  would  be  ill  enough  if  the  rot¬ 
ten  philosophy  of  Communism 


could  be  kept  behind  the  Iron  Cur¬ 
tain.  How  tragic  that  some  sense¬ 
less  souls  are  traitors  in  our  midst 
and  use  the  very  freedom  we  cher¬ 
ish  to  sabotage  our  treasured  heri¬ 
tage.  The  known  Communist  can 
be  handled.  Their  insidious  in¬ 
fluence  on  others  is  harder  to 
cope  with. 

Gentlemen,  we  should  recognize 
that  our  free  enterprise  system  is 
on  trial.  Its  material  accomplish¬ 
ments  are  apparent  to  us  all.  Its 
spiritual  tenets  —  freedom  of 
speech  and  of  the  Press,  religious 
freedom,  preservation  of  the  sanc¬ 
tity  of  the  home  and  of  individual 
rights  —  are  vastly  more  import¬ 
ant. 

All  these  are  worth  working 
and  fighting  for,  I  believe  that 
sometimes  an  appreciation  of  sen¬ 
sible  compromise  and  reasonable 
negotiation  essential  for  the  pre¬ 
servation  of  free  enterprise  is  sad¬ 
ly  lacking.  Competition  in  a  de¬ 
mocracy  is  the  “spice  of  life”  but 
it  can  and  should  be  friendly. 
Those  who  set  class  against  class 
should  be  despised. 

Cantankerous  bureaucratic  con-  ' 


new  services  and  facilities. 
Corporation  bond  and  stock 


tee:-  J.  E.  Garneau,  chairman,  colleges  in  the  Province. 


holder  is  entitled  to  receive.  In 


million,  resulting  no  doubt  from 


Executive  Committee  Member  at  Meetings  and  discussions  were  I  thi«  case  the  shareholder  gets  the  rehabilitation  and  extension 

T.arire-.  T  T?  MntrVioo  . .  .  ..  .  .1  tOIS  Case  tne  SHarenoiaer  gets  me  .^rtontliftireo  an  neceasnrv  in  the 


Large:-  J.  R.  Hughes.  with  faculty  members  of  I  -ot  the  meat 

To  the  Public  Relations  Com-  McGill  University  looking  forward  u  «  ♦  #  cn  nn  ratinn 

mittee  was  attached  the  Speakers  to  closer  cooperation  in  the  future.  *^‘’‘"**  Co-operation 

Committee  comprising:-  D.  B.  Thirty-one  Eastern  District  “Without  going  into  < 


“Without  going  into  detail,  I 


expenditures  so  necessary  in  the 
post-war  period  passing  their 
peak.  The  outstanding  exception 
to  this  was  the  petroleum  industry 


Creighton,  S.  E.  Nixon  and  Roger  students  wrote  final  exams  in  would  like  to  mention  one  or  two  where  development  in  Canada  is 


Belanger  and  the  IDAC  bulletin  course  2. 


points  wherein  the  investment  in  relatively  early  stages  and  a 


reporter  Walter  Pavey.  Reporting  Enrollments  in  revised  course  dealer  can  co-operate  usefully  aubstantial  capital  expansion  pro¬ 
to  J.  R.  Hughes  was  a  sub-corn-  1  from  this  district  aggregate  with  the  independent  public  ac-  gramme  is  in  prospect, 
mittee  on  Forei^  Exchange  Con-  thirty-one  and  revised  course  No.  countant.  In  the  presentation  of  As  these  borrowing  figures  sug- 

trol  Board  questions  comprising:-  j  eight.  statement  in  a  nrosnectus  nro  &est,  there  was  again  an  increase 

BouSlM^'fd’r’ E^Sa  s’  ^  statements  are  often  used,  i"  expenditures  on  capital  account 

prepared  by  Mr.  Kuhner.  j  These  can  be  readily  misinterpre-  '’y  business  establishments,  agri- 
lo  i^erard  omgras,  lor  ms  Representatives  of  your  execu- '  ted  and  if  not  carefully  prepared,  culture  and  governments.  This  was 
constant  emd  able  support,  and  to  ...  I  ®  ’  ’  caieiuny  piepmeu,  millinn  in  1049  as  against 

all  members  of  tha  executive  luncheon  with  repre-  enter  the  field  of  prophecy,  rather  ^3,400  m  l  ion  in  1949  as  against 

Mmi^dttTe  go  my  sincere  thinks  ®®"t^tive  of  the  chartered  banks  than  remaining  in  the  field  of  fact-  *3,150  million  in  1948.  Official  gov- 

I  ha"  7;erbeTn\Mo:LteJ  wfth  7*""  reporting.^he  auditor  should  ‘tela 


a  more  congenial  and  effective  !  mutual  problems.  i  not  be  expected  to  express  an  “  fig 

committee.  And  on  their  behalf  as  !  ^  Extensive  correspondence  and  opinion  on  a  pro  forma  balance  ® 

well  as  my  own,  I  thank  all  sub-  !  discussion  were  carried  out  with  sheet  unless  the  responsible  par-  exclusive  of  repair  and 

committee  members  for  their  most  Routhier  &  Leboeuf,  re-  :  ties  have  entered  into  a  firm  com-  ^^nce  in 

valuable  contributions.  gistrars  under  the  Quebec  Securi-  '  naitment  in  respect  of  the  trans-  ^ 

tie®  Act.  22,,.  an  atmosphere.  __  _  _ 

I  Cfided  by  Principles  |  statements  are  ba.sed,  and  there  , 

I  This  committee  was  guided  by  g^ould  be  reasonable  assurance  TT  n^  thpi  nle 

w>w  several  principles  which  were  set  ,t,„,  n..  nneitinn  ^f  iho  /.nmnann  business  conditions  then  pre- 

FOUFIABLB  :down  for  the  consideration  of  .^.7  ?  7.7t.- vailing  in  the  United  States.  The 

- subsequent  committees:  T  f  1  tast  recession  which  commenced 

fbtMartm IrOtranee  l.  The  extension  of  committee  ^  ®  statements.  jg4g  appears  largely  to 

work  to  as  many  individuals  as  S-ii.V  prospectus,  the  present-  have  been  of  an  inventory  adjust- 

PROVIDENCE,  R.l.  possible  and  co-ordination  with  information  should  not  be  rnent  character.  The  position  has 

CHARTERED  1859  i  other  local  investment  organiza-  as  to  be  a  misinterpretation  reversed  itself.  Since  the  middle 

One  of  the  Phoenix  of  Hartford  Group  j  tions  by.’-  of  the  financial  information  re-  of  1949  production  has  risen  as 

CANADIAN^  DEPARTMENT  j  fg)  Building  up  sub-commit-  I  ported  on  by  the  independent  aud-  has  national  income.  This  reces- 

I  tees  from  outside  the  Executive  i  Ror.  The  investment  dealer  is  in  sion  in  the  United  States  was  not 

CEO.  LYMAN  &  SON  I  (b)  Including  a  representative  a  particularly  delicate  position  reflected  similarly  in  economic 

^''"'brd  ■  from  Montreal  Bond  Traders  As-  and  has  a  real  interest  in  making  activity  in  Canada.  One  of  the 

M  riLT  iH  *r-ii  !  sociation  on  the  Executive  Com-  '  sure  that  this  does  not  happen  main  reasons  for  this  unusual  di- 

MONTREAL  I  mittee.  i  either  intentionally  or  inadvertent-  vergence  was  undoubtedly  the  im- 

_ _  I  (c)  Including  a  junior  IDAC  -  ly.  portant  influence  of  discovery  and 

reerv  0  Clirmi  V  i  with  each  sub-committee,  i  -in  the  annual  report  of  the  development  of  new  resources  such 

tSStX  &  SUFFOLK  co-operation  with  the  '  company’s  affairs  the  investment  j  a®  Petroleum,  titanium  and  iron 

ExcFiflngfC  nnd  usp  his  inflii6nc6  Lo-  ! 

Equitable  Insurance  Society  Curb  Markets.  !  f  ^  t,r,,-,t,„.ogir,g  th,.  rtrocontn  I  The  most  important  event  in  in- 

Llmited  of  England  I  2.  rVeference  for  reform  by  re-  i  I  ternational  finance  was  the  new 

ESTABLISHED  A.  D.  1802  !  commendation  and  persuasion  to  !  thTfuU  disclosure  of  reserves  such  '  mternational  exchange  rate  struc- 

FIRE  INSURANCE  |  regulation.  ‘  l/inventT^  reserve/  an^t^^  ‘ 

Every  Policy  Backed  3.  Dissemination  of  educational  '  71n7tin7  L  bet  reduced 

By  Great  Resources  j  material,  where  feasible  to  re-  i  ^®rentiation  of  reserves  as  bet  value  of  their  currencies  in 

CA.VADIAN  OFFICE,  MONTREAL  |  lated  financial  busine.sse's  believ-  i  ween  liability  reserves  and  reserves  of  U.S.  dollars  —  the  U.K. 

D.  I.  DUNLOP.  Manacrer  |  jjig  that  the  advantages  to  the  in-  which  are  m  fact  part  of  the  share-  |  30  5,^  September  19,  1949 

CEO.  LYMAN  &  SON  jdastry  a.s  a  whole  through  public  holders’  equity.  and  Canada  by  9.1%  on  September 

Limitrd  1  recognition  and  enlightenment  *Tn  Canada,  as  to  sales  in-  20th. 

General  Acenfs  ,  greatly  Outweigh  other  considera-  formation,  companies  seldom  xhis  change  was  expected  owing 

UeGlLL  BLDG.,  485  McGill  Street.  tions.  i  provide  any  information  as  to  ■  to  existing  price  discrepancies  be- 

MONTREAL  4  Closest  possible  liaison  with  '  sales.  This  is  one  of  the  necessary  |  tween  “soft”  currency  and  “hard” 

Phone:  MArquette  5241-42  Prnvint'ial  _ ...  aeeonfialc  if  a  rtvnnpr  evnlimtion  '  fiirrpnt'v  rniintrip."!-  The  fixtent  of 


not  be  expected  to  express  an 


a  further  increase  to  $3,600  mil-  1 


I  gistrars  under  the  Quebec  Securi-  i  mitm’ent"  in''re.spect’ of  the  ’ tra’ns-  b®®  '’f 

ties  Act.  actions  on  which  the  pro  forma  ®  mosp  ere. 

I  Principles  |  statements  are  ba.sed.  and  there  ,  ""fL.ca, 

I  This  committee  was  guided  by  g^ould  be  reasonable  assurance  /■  y®®‘'  nie 

,  -several  principles  which  were  set  ,t,„.  .v,.  ^f  iho  /.omnan.,  business  conditions  then  pre- 

;  down  for  the  consideration  of  rlsLhle^^hat  Thown 

!  subsequent  committees:  1  T  .u  5  ^®®®,  ^  shown  j-ggesgion  which  commenced 


1.  The  extension  of  committee 
work  to  as  many  individuals  as 


by  the  statements. 


late  in  1948  appears  largely  to 


“In  any  prospectus,  the  present-  have  been  of  an  inventory  adjust- 


I  possible  and  co-ordination  with  !  of  information  should  not  be  rnent  character.  The  position  has 

i  other  local  investment  organiza-  ®och  as  to  be  a  misinterpretation  reversed  itself.  Since  the  middle 

j  tions  by:-  of  the  financial  information  re-  of  1949  production  has  risen  as 

I  fa)  Building  up  sub-commit-  ^  ported  on  by  the  independent  aud-  has  national  income.  This  reces- 
I  tees  from  outside  the  Executive,  i  Ror.  The  investment  dealer  is  in  sion  in  the  United  States  was  not 
(  fb)  Including  a  representative  a  particularly  delicate  position  reflected  similarly  in  economic 
'  from  Montreal  Bond  Traders  As-  and  has  a  real  interest  in  making  activity  in  Canada.  One  of  the 

j  sociation  on  the  Executive  Com-  ;  sure  that  this  does  not  happen  main  reasons  for  this  unusual  di- 

'  mittee. 


I  (c)  Including  a  junior  IDAC  -  ly. 
j  member  with  each  sub-committee,  i  -in  the  annual  report  of  the  ’  development  of  new  resources  such 
j  (d)  Close  co-operation  with  the  company’s  affairs  the  investment  |  Petroleum,  titanium  and  iron 
Montreal  Stock  Exchange  and  dealer  can  use  his  influence  to-  j  • 


either  intentionally  or  inadvertent- 


vergence  was  undoubtedly  the  im¬ 
portant  influence  of  discovery  and 


Curb  Markets. 


wards  encouraging  the  presenta- 


The  most  important  event  in  in- 


I  2.  Preference  for  reform  bv  re-  *■  «  i  ternational  finance  was  the  new 

!  commendation  and  persuasion  to  !  t^fuU  disclosure^f  reserves  suS  '  international  exchange  rate  struc- 
I  regulation.  ‘  the  lull  disclosure  01  reserves  suen  United  Kingdom 

3.  Dissemination  of  educational  '  inventory  reserves,  and  the  di  -  '  many  other  countries  reduced 
!  material,  where  feasible  to  re-  i  f®rentiation  of  reserves  as  bet-  value  of  their  currencies  in 
I  lated  financial  busine.sses  believ-  j  ween  liability  reserves  and  reserves  ^gj-ms  of  U.S.  dollars  —  the  U.K. 
ling  that  the  advantages  to  the  in-  which  are  m  fact  part  of  the  share-  |  305,^  ga  September  19,  1949 

jdustry  a.s  a  whole  through  public  equity.  |  gnd  Canada  by  9.1%  on  September 


!  recognition 


enlightenment 


“In  Canada,  as  to  sales  in- 


1  greatly  outweigh  other  considera-  formation, 


and  Canada  by  9.1  %c  on  September 
20th. 

This  change  was  expected  owing 


Mndofi 

^HtoOUCT  K 

/I 


Coast  to  coast,  one  of  Canada's 
finest  London  Dry  Gins  at  a 
popular  price. 


tions.  i  provide  any  information  as  to  ■  to  existing  price  discrepancies  be- 

4.  Closest  possible  liaison  with  '  sales.  This  is  one  of  the  necessary  |  tween  “soft”  currency  and  “hard” 

Provincial  Securities  Department,  i  essentials  if  a  proper  evaluation  [  currency  countries.  The  extent  of 

5.  One  major  non-business  func-  j  of  a  company’s  prospects  is  to  be  j  the  devaluation,  however,  was 

tion  per  year.  j  made,  and  it  would  appear  that  I  much  more  substantial  than  prog-  ' 

6.  Value  and  necessity  of  a  i  shareholders  should  be  given  this  !  nostications  suggested.  In  that  it 

competent,  permanent,  senior  exe-  j  informatino.  As  you  know,  this  j  assists  “soft”  currency  exports  to 

cutive  of  the  IDAC  in  Montreal  |  information  must  be  disclosed  by  j  North  America,  it  should  be  con- 

and  in  the  National  as  well  as  the  '  all  companies  reporting  to  the  jstructive,  at  least  temporarily.  It 

I  District  interest.  Securities  and  Exchange  Commis-  !  should  tend  to  replace  some  of  our 

As  you  know  Harry  Gassard  sion  in  the  United  States,  and  ap-  i  excessive  U.S.  dollar  purchases 

was  engaged  as  director  of  educa-  parently  has  had  few  ill  effects,  i  with  increased  ones  from  the  Ster- 

tion  in  November  1947  and  no  any,  upon  the  status  and  opera-  ^iRST  area  and  Western  Europe  and 
,  better  investment  was  ever  made  ,  jig^g  gf  ^^g  companies  making  i  thereby  might  improve  our  tech- 
by  the  IDAC.  We,  in  this  district,  j  g^gj,  disclosures.  foreign  payment  problem. 

I  take  special  pride  in  his  accom-  j  /.  j  ,  <•  However,  only  if  it  leads  to  ulti- 

;  plishments  because  he  has  made  :  '  ^  ^®'’®  t  »  i  mate  free  convertability  of  cur- 

i  his  way  and  developed  his  in-  i  R®ms  of  information  which  I  feel  ,  ggggjgg  ^jjj  r  pg  of  lasting  bene- 

fluence  under  our  aegis.  Not  only  agree  should  be  made  4g  Canada, 

has  he  generated  his  national  edu-  available  to  corporation  share-  Western  Europe  and  the  Unit- 
cational  programme  from  here  and  holders.  It  is  very  gratifying  to  g^j  Kingdom  have  shown  some 
made  use  of  the  special  assLstance  note  that  many  of  the  companies  gjgns  of  material  improvement, 
of  our  educational  committees  but  m  Canada  are  recognizing  their  xhe  European  Recovery  Program- 
he  has  contributed  greatly  to  the  j  responsibility  in  this  regard,  but  n^g  —  that  magnificently  conceived 


I  work  of  this  district.  He  has  join-  1  on  the  other  hand  there  is  still  pump  primer  —  has  and  is  playing 
ed  in  all  sub-committee  discus-  I  considerable  room  for  Improve-  jts  vital  part.  Improvement  in 
sions  and  has  worked  closely  with  j  rnent.  I  feel  that  if  The  Invest-  European  production  and  exports 
the  Junior  IDAC.  His  loyal  assis-  I  rnent  Dealers’  Association  of  Ca-  is  gratifying  but  that  area  still  has 
tance  to  me  has  been  of  a  special  |  nada  and  the  Chartered  Account-  a  complicated  and  difficult  road 
quality.  j  ants  will  continue  their  efforts  to  ahead.  Patience  and  perserverance 

Finally  on  behalf  of  my  com-  '  persuade  the  corporations  that  the  will  be  required  for  the  restora- 
mittee  I  should  like  to  thank  my  I  best  contribution  they  can  make  tion  of  a  sound  balance  of  world 
predecessor  in  office,  now  trea-  |  toward  the  fight  against  socialism  trade  in  which  Western  Europe 
surer  of  the  association,  Reg  ;  and  government-controlled  busi-  plays  an  essential  part. 

Deane,  for  his  cooperation  and  the  i  ness  is  by  educating  the  public  “Canada’s  economic  activity  is 
past  presidents  in  this  district  ‘  in  respect  to  the  advantages  of  our  heavily  influenced  by  conditions 

whom  we  have  consulted  on  spe-  !  economic  system  and  impressing  throughout  the  world.”  This  is 

cial  occasions  on  matters  of  policy,  ypon  the  corporations  that  such  quoted  from  the  last  Budget 

and  particularly  the  Immediate  education  is  only  possible  through  1  Speech  of  the  Minister  of  Finance, 

past  president,  Gerry  Ryan,  whose  adoption  of  wider  standards  |  It  i®  now  only  45  hours  from 

generous  assistance  has  been  most  disclosure  we  will  be  achieving  |  Montreal  to  Bombay:  15  hours 


i  a  worthwhii;  purpose.”  i  f'-on^  Toronto  to  London;  36  hours 

- -  from  Vancouver  to  Australia. 

I  Since  1881,  in  which  year  |  — — — - |  Under  such  conditions  Isolationism 

j  Switzerland  had  the  distinction  of  j  The  International  Labour  Office  |  is  a  thing  of  the  past. 

I  issuing  the  first  coin  to  be  made  I  at  Geneva  now  has  branch  offices  i  In  one  respect  world  conditions 
j  of  pure  nickel,  42  countries  have  at  London.  New  Delhi.  Ottawa,  appear  to  have  retrogressed.  The 
used  pure  nickel  for  124  different  i  Paris,  Rome,  Shanghai  and  Wash-  gap  between  Ru-ssia  and  her  satel- 
coins.  1  ington.  i  lites  and  the  Westtrn  Democracies  | 


trols  should  be  eliminated.  Un¬ 
enlightened  and  unfortunately  sub¬ 
versive  leadership  too  frequently 
unbalance  that  great  productive 
partnership:  capital  management 
and  labour.  Neither  one  of  these 
three  should  be  guilty  of  vllifing 
utterances  concerning  the  other. 
Reeisonable  compromise  and  suc¬ 
cessful  negotiations  should  persist 
toward  a  peaceful  solution  of  na¬ 
tural  differences  of  opinion.  Other¬ 
wise,  comfort  is  given  to  the  Com¬ 
munists  and  there  occurs  a  small 
break  in  the  dyke  protecting  free¬ 
dom  which,  if  not  promptly  repair¬ 
ed,  can  become  dangerous. 

A  real  appreciation  of  the  other 
fellow’s  problems  is  the  best  way 
to  assure  that  attitude  of  good 
neighbourliness  so  necessary  in 
working  out  peacefully  and  satis¬ 
factorily  the  many  problems  fac¬ 
ing  a  sensitive  democratic  sys¬ 
tem.  Business  for  many  years  was 
too  prone  to  hide  its  light  under 
a  bushel.  The  other  fellow’s  prob¬ 
lem  can’t  be  appreciated  without 
accurate  information  being  readily 
available. 

It  is  gratifying  that  business  Is 


now  showing  a  keen  awareness  of 
this  and  good  work  is  being  done 
in  spreading  this  awareness 
through  educational  and  public  re¬ 
lations  efforts.  Many  business  and 
professional  associations  are  to  be 
commended  for  the  intelligent  at¬ 
tention  given  to  educational  and 
public  relations  programmes.  Thv 
investment  industry’s  efforts  in 
this  direction  started  in  real  earn¬ 
est  five  years  ago,  I  am  glad  to 
report  are  bearing  fruit. 

There  should  be  nothing  hush- 
hush  about  the  profit  system.  If 
we  spend  more  than  our  income, 
if  we  don’t  make  a  profit,  we 
ultimately  go  broke  and  become 
a  charge  on  the  other  fellow  — 
the  State.  Ignorance  breeds  sus¬ 
picion  and  distrust  which  are  the 
best  tools  of  the  “fellow  travel¬ 
lers.”  In  fostering  knowledge 
through  intelligent  educational 
and  public  relations  efforts,  busi¬ 
ness  can  make  a  splendid  contri¬ 
bution  toward  the  preservation  of 
our  way  of  life  including  our  free 
enterprise  system. 


This  Fine  Kitchener  Building 

FOR  SALE 


The  Economical  Mutual  Fire  Insurance  Company 
is  presently  constructing  a  new  Head  Office 
building  in  Kitchener,  Ontario,  and  offers  for 
sale  its  present  office  building  containing  about 
10,500  square  feet  of  space  and  located  in  the 
heart  of  Kitchener's  business  district.  These 
premises  may  not  be  available  until  spring  of  1951. 

For  plans  and  particulars  inquire  before  July  3 1 , 
1950,  or  write  to  W.  S.  Harvey,  The  Economical 
Mutual  Fire  Insurance  Company,  20  Queen  Street 
North,  Kitchener,  Ontario. 


Who  conserves  the  forests? 


With  surveys,  nurseries,  scientific  harvesting, 
managed  forests,  fire  towers,  roads,  communications, 
and  by  silviculture,  pulp  and  paper  conserves  its 
woodlands.  The  scientific  forest  operations  of 
the  industry  benefit  all  Canadians. 


Pulp  &  Paper  Industry  «/  Canada 


120  MILLS, 


SMALL  AND  LARGE,  FROM  COAST  TO  COAST 


— — — — — land  Development  Company's  plant 
MISCUSS  Trays  P . . Ut  Grand  Fails. 

For  Boosting  YOUR  LIFE  INSURANCE 

®  w  I  I  revealed  here  that  the  hie-  siiinhite 

Of  Productiyify 

International  Debate  on 
Question  Gets  Under¬ 
way  at  I.L.O.  Conven¬ 
tion  in  Geneva 

Geneva  —  The  world’s  first  nffi.  i  — t- . - - 

clal  international  debate  on  ways  I  ^ - 1! -  machine 

to  Increase  the  productivity  of  ^  thinking  of  a  pension  plan  for  my  company.  In  mentioning  will  be  running  all  year.  This  will 

labour  is  under  way  in  the  Palais  **■  plant  superintendent  he  said  that  if  the  labour  market  also  mean  further  employment  in 

des  Nations  at  Geneva.  difficult  and  we  wanted  to  hire  older  men,  the  insurance  company  logging  areas  such  as  Hare  Bay 


land  Development  Company's  plant 
!  at  Grand  Falls. 

:  YOUR  LIFE  INSURANCE 

w  I  _  revealed  here  that  the  big  sulphite 

machine  in  his  plant  will  operate  at 
EVERYDAY  PROBLEMS  full  capacity  during  1950  and  con- 

!  tinue  production  right  through  the 
DISCUSSED  AND  I  j  winter  until  the  reopening  of  navi- 

■  gation  next  spring.  • 

ANSWERED  The  machine  which  was  closed 

last  autumn  when  Britain’s  dollar 
deficiency  cut  off  orders,  requires 
By  Choflic  Pike  a  tremendous  amouril  of  wood  to 

keep  it  in  operation  and  because  of 
orders  from  Britain  the  machine 
I  am  thinking  of  a  pension  plan  for  my  company.  In  mentioning  will  be  running  all  year.  This  will 


Deplores  Huge  Fire  Losses 
As  a  Result  of  Negligence 


des  Nations  at  Geneva. 

The  worker,  employer  and  gov¬ 
ernment  representatives  of  most 
of  the  60  member  countries  of  the 
International  Labour  Organisation 


would  object.  I  have  heard  this  statement  before.  Why  is  it  so?’ 

A.M. 

★  ★  ★  *  '  -■  ■  — 
The  answer  is  that  there  is  ab- 


are  taking  part  in  the  discussion  solutely  no  truth  to  the  statement, 
which  is  expected  to  last  several  It  is  a  rumour  that  has  grown  as  a 
weeks.  result  of  dishonest  buck-passing  by 

The  participants  are  attending  certain  personnel  men  and  employ- 
the  33rd  general  conference  of  I  nient  managers, 
the  ILO  which  opened  June  7.  The  |  When  you  create  an  insured 
session  is  expected  to  adjourn  i  pension  plan,  whether  it  be  through 
July  1.  I  a  group  annuity,  a  pension  trust  or 

Technically,  the  delegates  are  i  employer  purchase  method,  you 
considering  the  annual  report  of  '  ®  clear  contract  with  the 


iment  before.  Why  is  it  so?”  B®y  where  operations 

were  closed  down  or  curtailed  when 

_ '  the  mill  closed  last  year. 

In  addition  to  the  order  for  30,- 
yCUIC  RPIFFC  cords  of  pulpwood  from  the 

DMElJ  United  Kingdom,  Mr.  Lewin  hopes 

fl’QHt  I®  obtain  more  demands  from 

Britain  and  other  parts  of  the 
IJCWCA||yn|  AMn  '  world.  He  says  the  company  plans 

450,000  cords  of  wood  this 

*  *  ^  I  year. 

(From  Our  Own  Correspondent)  |  At  Grand  Falls,  the  sulphite 

St.  John’s,  Nfld.-Almost  daily,  |  reopened  operations 

_ T..—  _ it--  and  now  that  there  is  a  better  de¬ 


director-general  David  A.  Morse.  |  msurance  company,  j'or  givei 
Mr.  Morse,  however,  has  empha-  '■  sums  of  money  delivered  to  them 
sized  the  imoortance  of  increasing  j  gi^iaranteed  incomes  will  be  provid 
labour  productivity,  not  only  in  ;  ed  to  employees  at  predetermine( 
the  world’s  under-developed  re-  ages.  There  the  contract  stops, 
gions,  but  in  the  industrially-ad-  Your  company’s  policy  to  be  fol 
vanced  countries,  too.  lowed  for  men  hired  within  tei 

Mr.  Morse  in  his  report  concern-  P^rision  age  does  call  fo 

Ing  economic  trends  during  the  serious  thought.  When  these  mei 
past  year  said:  become  pensionable  you  would  no 

_  *1.  ,  .  ,  want  to  offer  them  a  retirment  in 

“The  growth  of  agricultural  sur-  «  *  *1.  • 

pluses  in  some  countries,  with  I  their  averag 

Lvere  shortages  of  food  in  others.  | 

is  a  problem  which  calls  for  an  I  “  exceptionally  lib 


intensification  of  international 
action,  for  example  by  interna¬ 
tional  commodity  agreements,  to 
balance  supply  and  demand  an^J 


have  a  clear  contract  with  the  since  June  brought  fine  weather  i  i 

insurance  company.  For  given  which  is  continuing,  this  capital  of  '  newsprin  eie  is  a 

sums  of  money  delivered  to  them,  the  new  province  has  received  |  ^  ^  ^  ' 

guaranteed  incomes  will  be  provid-  reports  of  forest  fires;  some  of  ®  'fv,  a 

ed  to  employees  at  predetermined  which  have  been  very  serious  and  ® 

ages.  There  the  contract  stops.  often  threatening  entire  commun-  aroun  e  c  rner. 

Your  company’s  policy  to  be  fol-  ities.  The  most  serious  burned  on  ★  ★  ★ 

lowed  for  men  hired  within  ten  ^  and  off  near  the  town  of  Lewis-  Over  six  million  dollars  is  to  be 
years  of  pension  age  does  call  for  I  porte,  which  is  the  gasoline  supply  spent  in  two  United  States  bases 
serious  thought.  When  these  men  '  centre  for  Gander  Airport  and  in  Newfoundland  for  reconstruc- 
become  pensionable  you  would  not  there  is  always  a  supply  of  two  |  tion  this  year,  according  to  inform- 
want  to  offer  them  a  retirment  in-  million  gallons  of  high  octane  on  ation  from  Washington.  The  U.  S. 
come  of  15%  of  their  average  hand.  If  that  had  been  fired  sev—  ;  Navy  has  allocated  $$3,193,000  foi 
salary  while  in  your  seiwice.  Yet  eral  other  communities  would  also  '  permanent  communication  facil- 
this  would  be  an  exceptionally  lib-  have  suffered.  ;  ities,  family  quarters  and  utilities 

eral  benefit  for  men  who  had  been  Grand  Falls,  the  home  of  the  '  at  Argentia.  The  Navy  shares  the 
in  your  service  only  ten  years.  first  paper  mill  in  Newfoundland,  !  base  with  the  United  States  Air 


come  of  15%  of  their  average  j  hand.  If  that  had  been  fired  sev— 
salary  while  in  your  seiwice.  Yet  eral  other  communities  would  also 


eral  benefit  for  men  who  had  been 
in  your  service  only  ten  years. 

★  ★  -A- 


ities,  family  quarters  and  utilities 
at  Argentia.  The  Navy  shares  the 
base  with  the  United  States  Air 


the  Anglo-Newfoundland  Develop-  Force  but  has  its  own  separate 


You  could,  of  course,  delude  i  It  was  off  Argentia  U  will 

’  I  — .J  ’ — ‘  - - -  tu-  — — t...  be  recalled,  that  President  Roose- 


to  stabilise  prices  at  reasonable  them  entirely — on  the  basis  that  ^"*1  I®®t  weekend  the  resident.s 


<  levels,  most  of  their  working  lives  have 

No  Mass  Unemployment  been  spent  elsewhere.  You  would 
“Since  the  war.  there  has  been  I’®  justified  in  feeling  there  was 
no  mass  unemployment  due  to  a  obligation  pensionwist. 

general  decUne  in  all  sectors  of  the  part  of  your  company. 


most  of  their  working  lives  have  ®P®"t  ^  ^ 

been  spent  elsewhere.  You  would  watched  their  able-bodied  men  bat-  ;  when  they  framed  the  Atlanta 

V,-  tie  With  a  serious  fire  nine  miles  Charter.  Argentia  has  been  the 


effective  demand,  such  as  occur¬ 
red  in  the  1930’s.  If  this  kind  of 
unemployment  again  arises,  un¬ 


tie  with  a  serious  fire  nine  miles  Charter.  Argentia  has  been  the 
away.  The  fire  consumed  20  square  |  locale  for  combined  U.  S.  military 
miles  of  valuable  timber  and  mov-  |  and  naval  exercises  during  the  past 
ed  to  within  three  and  a  half  miles  few  years,  the  event  unsually  cul- 


on  the  part  of  your  company.  of  ^®l»®ble  timber  and  mov-  ,  and  naval  exercises  during  the  past 

Either  one  of  these  two  proce-  '  1°  within  three  and  a  half  miles  j  few  years  the  event  unsually  cul- 

dures  unfortunately  could  have  I  the  town  when  a  providential  ;  minat.ng  the  sea  maneuvers  with  a 

serious  morale  effects  not  only  on  I  rain  shower  impeded  the  blaze  and  ^  beachhead  landing, 

the  men  concerned,  but  also  on  I  &avc  the  fighters  a  chance  to  con-  The  base  U.  S.  Naval  Opera- 
_ _ - _ _  trol  it.  tions  Base  and  McAndrew  Air 


derstanding:  of  the  underlying  fac-  concerned,  but  also  on 

tors  will  be  much  more  adequate  the  balance  of  your  employees. 


than  it  was  then, 
reason  why  any 


There  is  no 
Government 


What  is  the  answer? 


Many  brush  fires  were  also  re-  '  Forse  Base,  were  constructed  in 


hire  older  men,  but  turn  them  Parted,  indicating  that  careless-  ;  1911-42  and  both  places  have  giv- 


ehould  allow  mass  unemployment  away  by  blaming  the  insurance 
due  to  lack  of  effective  demand  company  carrying  the  pension 


to  persist  over  a  long  period  of  P  •  ®  ^  \  situation.  enjoy  the  weather  which  is  long  ;  the  United  States  installation  at 


time. 

“Serious  doubts  are  being  felt  as 


ways  to  handle  the  situation, 

•A-  ★  ★ 


the  Canadian-owned  airbase  at 


Even  the  south  side  hills  tower-  '  Goose  Bay,  Labrador. 


States  terminates  its  programmes  proper,  but  request  that  they  save  i  of  Labrador.  The  base  was  built 

of  emergency  external  financing,  through  this  account;  their  con-  Two  years  ago  the  railway  ,  by  Bill  Burrell  who  is  now  inter 
particularly  its  European  Recov-  |  tribution  to  be  the  same  percentage  changed  from  coal-burning  engines  :  ested  in  the  Labrador  iron  mines, 
cry  Programme.  i  ©f  their  earnings  that  other  em-  ^  ,,  j  honed  that  fires  I  Uast  vear  extensive  alteration! 


tribution  to  be  the  same  percentage  ,  changed  from  coal-burning  engines  ested  in  the  Labrador  iron  mines, 
of  their  earnings  that  other  em-  j  jj.  hoped  that  fires  j  Last  year  extensive  alterations 

were  made  at  Ernest  Harmon  Air 


“Since  the  end  of  the  war.  In-  !  ployees  are  paying  to  the  pension  forested  ilreas  where  few 


tra-regional  trade,  although  it  has  fund;  with  your  company  matching  |  cases  no  residents  !  Force  Base  in  western  Newfound- 

expanded  in  Latin  America  com-  them,  dollar  for  dollar.  At  retire-  ghide,  would  be  negligible.  On  the  j  land.  This  U.  S.  base  now  per- 

pared  with  the  pre-war  period,  has  ment  they  would  receive  the  total  |  ^gy  gne  woods  mits  TCA  to  land  there  if  Gander 

declined  drastically  in  Europe  and  fund  in  cash  to  help  to  buy  a  fj,,g  ^gg  traced  to  a  burnt  out  j  is  closed  and  there  is  also  direct 

Asia.  This  has  been  a  major  small  home  or  a  corner  stoie,  etc.  cigarette  stub,  the  ashes  of  which  i  plane  service  from  Torbay,  near 

cause  of  the  increased  dependence  This  plan  would  be  fair  to  older  pjeked  up  at  the  fringe  of  the  st.  John’s,  to  this  western  air 

of  these  two  trading  areas  on  im-  men,  fair  to  you,  and  would  keep  zone,  and  indications  pointed  terminal.  Pepperrell  Air  Force 

ports  from  hard-currency  areas,  employee  relations  on  a  high  plane.  carelessly  thrown  butt  as  Base  in  St.  John’s  suburbs  has  no 

To  restore  this  intra-regional  trade  - -  origin  of  the  blaze.  air  strip  but  shares  the  TCA  air¬ 


ports  from  hard-currency  areas. 

To  restore  this  intra-regional  trade  - -  origin  of  the  blaze.  air  strip  but  shares  the  TCA  air- 

is  therefore  an  essential  condition  “eNHEAT”  APPOINTMENT  started,  ironically  en-  port  at  Torbay. 

»Pe^f"®nt  reduction  in  the  -  ^^ring  the  Save  the  Forest  ★  ★  ★ 

worlds  dollar  deficit.  Sackville  N-B^-  The  appoint-  campaign,  a  rather  tragic  Newfoundland’s  major  slum 

“In  Asia  and  the  Far  East  the  ment  of  W.  F.  Robinson  as  salM  beginning  for  this  year’s  drive  to  clearing  project  in  St.  John’s  will 
ed  for  expansion  of  intra-region-  representative  of  Enamel  &  Heat-  geminate  the  fire  menace.  start  soon  with  the  erection  of  140 


“ENHEAT”  APPOINTMENT  fires  started,  ironically  en- 

.  .  ough,  during  the  Save  the  Forest 
Sackville,  N.B.  The  appoint-  y^gg^  campaign,  a  rather  tragic 


need  for  expansion  of  intra-region-  repr^entative  of  Enamel  &  Heat-  gijjj^j^gfg  fire  menace.  start  soon  with  the  erection  of  140 

al  trade  is  urgent.  In  1938,  intra-  mg  Products  Limited  in  the  pro-  ★  ★  ★  double  duplex  (four  family  units) 

regional  trade  accounted  for  46  vinces  of  Ontario  and  Quebec  w  yr  yc  irctoto  whpn  thPRP 

per  cent  of  the  total  imports  and  (West  of  Three  Rivers)  was  re-  One  advantage  of  Confederation  j*"® ^^eeiTbunt  the 

43  per  cent  of  the  total  exports  of  cently  announced  by  N.  A.  Hesler,  is  quite  noticeable  in  the  railway  n®w  homes  ha%e  b®®"  ^t  tl^e 

the  region.  Since  the  war,  trade  president  and  managing  director.  services.  Beginning  June  18  the  slum  ®*®®  ''f*  ^®  ®7®®“®^®^ 


resident  and  managing  director.  |  services.  Beginning  June  18  the 
Mr.  Robinson  will  confine  his  I  summer  schedule  for  the  New- 


the  residents  take  over  the  govern- 


within  the  region  has  declined  Mr.  Robinson  will  coniine  ms  summer  scneauie  lor  me  iNew-  —  — “  -  -  •  -  ° 
markedly,  for  two  main  reasons,  activities  to  the  cooking  and  heat-  j  foundland  branch  of  the  CNR  will  ment-built  house^  Presi^nt  E.  R 

“The  first  is  the  virtual  disap-  ing  products  produced  by  the  com-  j  commence.  Effective  that  day  Mansur  of  the  Central  Mortgage 

pearance  of  Japan  as  a  principal  pany  leaving  B.  F.  Edgington,  the  j  trains  will  operate  daily  between 

supplier  and  buyer  in  the  area,  former  representative  for  all  the  j  St.  John’s  and  Port  aux  Basques  in  H.  (garter  have  been  holding  ms- 

The  second  Is  the  reduction  in  company’s  products,  free  to  devote  j  each  direction.  These  are  the  east  cussions  with  Hon.  O.  L.  Vardy, 

rice  exports  from  South-East  i'*®  Inll  time  to  the  Sanitary  En-  |  and  west  terminals,  the  gulf  ferry  minister  without  portfolio,  and  are 
Asia  to  the  food  deficit  countries  amelware  products  of  the  company  boat  dropping  passengers  freight  slated  to  pilot  the  slum-clearing 
of  the  region.  The  volume  of  trade  Ontario  and  Quebec.  j  and  mails  at  Port  aux  Basques  project  to  a  successful  conclusion. 

between  Japan  and  the  region  in  -  i  from  the  mainland  and  picking  up  If  the  houses  are  built  by  early 

3948  was  little  more  than  one-  I  disease  and  increasing  production.”  |  the  outward  bound  services.  autumn,  there  is  every  reason  to 


- - -  I  from  the  mainland  and  picking  up 

disease  and  increasing  production.”  j  the  outward  bound  services. 


Seek  Greater  Productivity 
Concerning  productivity,  Mr. 


tenth  of  the  trade  in  1934.  *  Seek  Greater  Productivity  |  According  to  Frank  Simpson,  think  the  slum  region  in  the  centre 

“Concerted  international  action  !  Concerning  productivity,  Mr.  ’  manager  of  the  CNR  in  Newfound-  of  St.  John’s  will  be  bull-dozed  out 
Will  also  be  necessary,  firstly  to  Morse  said:  ‘  Recently  there  ap-  j  jgnd,  advance  bookings  indicate  an  of  existence  before  the  end  of  the 
promote  the  growth  of  world  trade  i  have  Veen  a  tendency  on  ^  all-time  high  in  passenger  hand-  year. 

which  will  help  underdeveloped  '  unions  to  attach  jj^g  this  summer  and  it  is  consid-  The  project  will  be  a  great  boost 

countries  to  expand  exports  and  to  '  greater  importance,  in  the  nation-  |  gred  necessary  to  supply  seven  in-  in  cutting  down  the  unemployment 

obtain  capital;  and  secondly,  to  '  interests  and  in  the  interests  of  '  stead  of  six  days  service  which  was  rolls  which  had  been  swelling  late- 
provide  the  technical  knowledge  ;  workers  themselves,  to  measures  jg  vogue  last  year.  Before  con-  ly. 

and  skill  necessary  for  fighting  '  I®  raise  productivity,  as  distinct  federation  Newfoundland  Railway  ★  ★  ★ 

j  from  measures  to  redistribute  in-  operated  three  expresses  a  week  The  mines  at  St.  Lawrence,  said 

.  come.  Uminp-  the  summer  and  two  in  to  be  the  biecest  producers  of 


“Coupled  with  this  there  has  the  winter, 
been  a  tendency  towards  the  estab-  I  Mr.  Sim] 


federation  Newfoundland  Railway  ★  ★  ★ 

operated  three  expresses  a  week  The  mines  at  St.  Lawrence,  said 
during  the  summer  and  two  in  to  be  the  biggest  producers  of 


flourspar  in  the  world,  celebrated 


^NATURE  UNSPOILED 


I  been  a  tendency  towards  the  estab-  |  Mr.  Simpson  emphasized  the  j  their  seventeenth  anniversary  dur- 
I  lishment  in  a  growing  number  of  need  of  all  passengers  to  and  from  i  ing  the  past  week.  The  flourspar 

countries  of  .safeguards  for  the  the  mainland  making  advance  !  deposits  at  St.  I.awrence  on  the 

;  interests  of  workers  and  partici-  reservations  for  the  short  boat  trip  i  south  coast  of  the  Burin  Peninsula, 

pation  by  trade  unions  in  the  ad-  from  Sydney  to  Port  aux  Basque.s  |  were  brought  into  production  in 

I  ministration  of  measures  to  raise  g^^  vice  versa.  I  1933.  Tlie  mine  employs  two  hun- 

productivity.  ★  ★  ★  '  died  men  and  had  been  turning  out 

“In  these  circumstances,  a  trend  nn  i.imited  has  a.sked  un  to  94,000  tons  in  the  last  years 


“In  these  circumstances,  a  trend  imperial  Oil  Limited  has  asked  up  to  94,000  tons  in  the  last  years 
of  the  greatest  significance  can  be  g^.  jgbn’s  Municipal  Council  !  of  tlie  war.  but  production  has 


discerned  in  a  number  of  coun-  permission  to  erect  five  gaso-  fallen  slihgtiy  in  me  past  coupie 
tries.  Though  it  cannot  be  said  gj-oj.gge  tanks  on  the  of  years.  Last  season  operations 

that  the  deep-rooted  fear  which  eity  where  its  were  curtailed  for  a  time  when  dry 

many  workers  have  of  working  ■  p,,esent  reserves  are  now  stored.  :  weather  reduced  the  mine’s  elec- 
themselves  (or  their  mates)  out  council’s  special  committee  tricity  .supply.  This  essential  aide 

of  a  job  has  been  overcome,  never-  reason  to  deter  the  project  has  been  remedied  and  the  mine  is 

theless  a  tendency  can  be  observed  tbe  usual  safety  meas-  !  now  back  at  peak  production, 

for  the  attitude  of  cautious  reserve  ,  ^  ^  ^ 

often  adopted  by  trade  unions  _in  i  j^porta- j  Although  a  little  late  in  arriv- 


fallen  slihgtiy  in  the  past  couple 


^YOURS  TO  PROTECT* 

The  BALTIMORE  ORIOLE  is  a 
familiar  and  beloved  bird  of 
gardens,  orchards  and  forests. 
His  brilliant  orange  and  black 
coloring  and  his  cheerful  song 
fj'pieal  features  of  sum¬ 
mer.  He  eats  wild  berries  and 
insects,  and  should  be  care¬ 
fully  protected  by  everyone. 


theless  a  tendency  can  be  observed 
for  the  attitude  of  cautious  reserve 
often  adopted  by  trade  unions  in 
the  past  towards  measures  to  in¬ 
crease  the  productivity  of  labour 
to  give  way  to  a  new  attitude 
of  positive  and  vigorous  support 


now  back  at  peak  production. 

★  ★  ★ 

Although  a  little  late  in  arriv- 


tions  are  increasing  annually.  ;  ing  here,  the  final  Customs  Returns 
There  are  more  motorists,  more  j  for  the  last  fiscal  year  of  New- 


of  positive  and  vigorous  support  and  mom  oH-heated  homes  oundland  ending  March  31,  1949  , 

for  and  co-operation  in  such  i"  Newfoundland  oday  than  five  hav^  just  been  received  from  the  ! 
measures,  provided  that  thev  are  V®®®®  Impo'tf ‘on®  8®®®'  Dominion  Bureau  of  Sta  istics^  In  | 

H,.,.nmnanir.Ti  Vv  aripniintp  ’saf..  Mine  for  the  fi.scal  year  ending  I  its  la.st  year  as  an  independent  j 


accompanied  bv  adequate  safe-  j  *'"®  ^  . 

guards  for  'he  iiileie.sts  of  work-  '  Marcli  .11,  1949,  weie  va  iiei  a 
p,.g  I  $.5,001,01)0  compared  witli  $.1,54  i,- 


Blans  are  now  well  advanced  for 
the  Second  Canadian  Textile  Se- 


March  31,  1949,  were  valued  at  coimtiy  Newfoundland  established 
$.5,001,000  compared  witli  $3,547,-  new  records  for  its  ex|)oil  and  im- 
000  in  tlie  previous  year.  The  fuel  .  port  trade. 

oil  increase  was  even  greater  be-  F.xpoits  totalled  $92,735,792,  in- 
ing  $4,083,000  as  against  $1,584,000  chiding  $4,453,709  re-exports,  com- 


CARLING’S 

THE  CARLING  BREWERIES  LIMITED 

WATERLOO,  ONTARIO 
f  O  CARlino  «  D»OA 


ing  $2,029,000  re-expoit.s  in  the 
previous  year.  Impoit.s  reached 
the  all-time  high  of  $110,337,000 


liiinar  which  will  take  place  at  i)^  1947-48.  So  there  is  iieeii  toi  pared  witli  $80,408,000  and  iiiclud- 
Queen’s  University,  Kingston.  On-  innereased  storage.  mg  $2,029,000  re-expoit.s  in  the 

i  tario,  on  Friday  and  Saturday,  ★  ★  ★  ;  previous  year.  Iinpoi  t.s  reached 

i  September  15  and  16,  19.50.  While  there  is  gloomy  news  ’  the  all-time  high  of  $110,337,000 

- - - — - - -  concerning  the  Newfoundland  salt  j  compared  with  $105,055,000  in 

The  Canadian  tariff  on  rayon  codfish  industry,  the  new  province’s  J947.48. 
fabrics  is  lower  than  that  of  any  two  paper  mills  are  getting  ready  '  Canada  again  was  the  biggest 
other  country  which  is  a  signifi-  for  additional  orders  and  it  will  be  .supplier  to  Newfoundland,  account- 
cant  producer  of  rayon  cloth,  ac-  business  as  ii.siial  for  Bowatcr’s  ing  for  goods  to  the  value  of  $53,- 
cording  to  a  stud.y  completed  by  Pulp  and  Pancr  Mills  at  Corner  9i,'?,f;02.  The  United  States  was 
I  the  Silk  and  Rayon  Institute.  Brook  and  the  Anglo-Newfound-  I  second  with  $43,749,149  and  the 


Fire  insurance  rates  in  Canada, 
through  the  erection  of  fire  resis¬ 
tive  structures,  and  installation  of 
sprinkler  and  fire  fighting  equip- 
I  ment,  have  been  reduced  by  more 
j  than  50  per  cent  during  past  25 
years  R.  de  Grandpre,  chairman 
of  the  joint  fire  committee  of  the 
Dominion  Board  of  Insurance  Un¬ 
derwriters  and  the  Canadiaui  Un¬ 
derwriters’  Association  said  in  his 
report  to  the  annual  meeting  of 
the  two  insurance  bodies  held  in 
the  Manoir  Richelieu  during  past 
week. 

He  stressed  the  fact,  however, 
that  fire  Insurance  is  the  only  ne¬ 
cessity  in  the  budget  of  the  insu¬ 
rance-buying  public  which  has 
shown  a  downward  trend.” 

Report  pointed  out  that  respon¬ 
sibility  for  the  54,495  fires  which 
cost  the  nation  more  than  $64,- 
000,000  last  year  rested  on  negli¬ 
gence,  inadequate  prevention  me¬ 
thods  in  the  erection  of  buildings 
and  ignorance  of  fire  dangers. 

The  colossal  figure  of  loss,  it 
was  emphasized,  did  not  take  into 

United  Kingdom  third  with  $7,- 
874,339.  On  the  exporting  side  of 
the  ledger,  however,  Canada  was 
the  third  best  customer  of  New- 
I  foundland,  taking  only  $10,625,713 
j  compared  with  $35,803,7755  by  the 
:  United  States  and  $15,126,916  for 
the  United  Kingdom, 
j  This  year  it  will  be  rather  dif¬ 
ficult  to  find  out  Newfoundland’s 
I  general  trading  condition  at  the 
i  end  of  the  fiscal  period.  Certainly 
i  the  mainland  will  be  supplying 
i  more  goods  than  in  pre-union  days 
and  the  U.  S.  dollar  shortage  will 
'  reduce  imports  from  the  United 
I  States  although,  as  an  individual 
j  state,  Newfoundland  brings  in 
'  enough  American  dollars  to  meet  j 
its  current  needs.  Now,  however,  I 
j  these  dollars  must  go  to  Ottawa  | 
!  for  the  general  Canadian  dollar  | 
'  pot. 

I  On  the  exporting  side  New- 
I  foundland  will  be  slow  getting  un- 
I  der  way  this  year  owing  to  the 
I  sterling  debacle  and  the  total  ex¬ 
ports  will  not  be  as  high  as  1948- 
i  49. 


I  account  the  additional  loss  of  sal- 
I  aries  and  commercial  revenues, 
j  estimated  at  close  to  $200,000,000 
;  per  year. 

;  “The  Canadian  nation  holds  the 
I  unenviable  position  of  a  yearly  per 
j  capita  loss  of  $5.21  due  to  fire  de¬ 
struction,”  Mr.  Grandpre  said.  “As 
the  greater  number  of  losses  can 
be  avoided,  every  one  should  make 
it  his  duty  to  prevent  such  fire 
waste.” 

He  pointed  out  that  forest  fires 
alone  last  year  totalled  close  to 
5,000  and  burned  300,000,000  cubic 
feet  of  lumber  —  “the  equivalent 
of  half  the  annual  consumption  of 
the  Canadian  pulp  and  paper  in¬ 
dustry.” 

Report  listed  the  principal  fire 
causes,  and  the  damage  done  by 
j  each  as  follows:-  Smokers’  care- 
I  lessness— $3,141,399;  Overheated 
'  stoves,  furnaces,  boilers  and  pipes 
I  — $4,912,813;  Defective  electric 
j  wiring  and  appliances — $7,835,747; 

;  Matches,  defective  or  overheated 
I  chimneys,  hot  ashes,  open  fires, 
petroleum— $9,821,000;  Unknown 
I  causes— $30,509,284. 

I  _ 

Roil  Operating  Income 
Increased  for  March 

Ottawa. — Operating  revenues  of  | 
Canadian  railways  amounted  to  ! 
$78,092,000  during  March — a  new 
high  for  the  month,  and  $3,767,-  | 
000  as  compared  with  the  cor¬ 
responding  period  last  year.  Op-  ! 
crating  expenses  fell  slightly  from 
$70,612,000  in  March,  1949.  to  $70,-  I 
556,000  and  the  operating  income  : 
rose  from  $1,315,000  on  March  of 
last  year  to  $5,299,000.  ! 

j  Operating  revenues  for  the  first  | 
i  quarter  of  1950  aggregated  $204,- 
I  828,000  compared  with  $207,279,- 
I  000  in  the  corresponding  period 
I  last  year.  Operating  expenses  to- 
I  tailed  $199,439,000  for  the  quarter 
against  $203,696,000  a  year  earlier.  ' 
Operating  deficit  during  the  quar¬ 
ter  was  $1,597,000  compared  with 
$4,016,000.  j 

The  railways’  payroll  in  March  ■ 
totalled  $41,684,000,  about  one  per  , 
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I  cent  higher  than  a  year  earlier,  dependents  would  populate  a  Caa-_ 
j  while  the  number  of  employees  J  adian  city  exceeded  in  size  oahf 
fell  0.1  per  cent  to  173.753.  jby  Montreal  and  Toronto.  As  It  is, 

- - - -  1  these  textile  workers  are  emplojr* 

If  all  the  94,200  employees  in  { ed  in  783  textile  mills  which  are 
Canada's  primary  textile  industry  j  widely  distributed  in  269  cities  and 
'  worked  in  one  place,  they  and  their  towns. 


EXECUTORS  AND  TRUSTEES  FOR  HALF  A  CENTURY 


OUR 


3^11 

=  33H3a 

.1 


OFFICE 


$  ST.  JAMES'S  SQUARE 


AT  YOUR  SERVICE 

INDIVIDUALS  AND  CORPORATIONS  requiring 
Trust  Company  services  in  the  Old  Country  or* 
invited  to  communicate  with  our  London  Office 
at  3  St.  James's  Square,  or  with  any  of  our 
thirteen  offices  across  Canada. 

Fully  equipped  to  act  in  the  United  Kingdom, 
as  Executor  ond  Trustee  under  Wills,  Administrator 
of  Estates,  Trustee  for  Settlements,  Agent  for  the 
Safe-Custody  and  Management  of  Investments, 
and  the  handling  of  Income  Tax  repayment  claims, 
—also  as  Transfer  Agent  and  Registrar  for  Stock 
Issues,  and  as  Trustee  and  Registrar  for  Bond  or 
Debenture  Issues  of  other  Companies,— our  London 
Office  is  ready  to  serve  in  any  of  these  capacities. 

Former  residents  of  the  Old  Country  now  living 
in  Canada,  who  hove  assets  in  the  United  Kingdom, 
os  well  os  Canadian  corporations  whose  securities 
ore  traded  on  the  London  market,  may  find  our 
London  Office  useful  to  them  in  many  ways. 


ROYAL  TRUST 

COMPANY 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


ness  was  the  primary  cause  of  the  ;  en  permanent  employment  to  sev- 
fires  with  so  many  anglers  and  i  eral  hundred  Newfoundlanders, 
picnickers  out  in  the  country  to  j  The  other  allocation  concerns 


to  whether  the  normal  forces  of  |  My  recommendation  is  to  set  jj^g,  ©ver  St.  John’s  had  several  050,000  will  be  expended  for  fuel 

International  ^  'trade  and  finance  j  up  an  account  outside  of  the  reg-  |  outbreaks  when  grass  and  scrub  storage  and  refining  facilities, 

will  be  sufficiently  effective  to  ular  pension  plan.  Exclude  these  |  fjj.gg  ^few  the  city  fire  brigades  The  opening  of  this  northern  air 

close  the  gap  when  the  United  i  older  men  from  the  pension  plan  their  posts  to  put  out  the  |  base  has  helped  break  the  solitude 

fifofAO  fAt'TVt  n  t  Oci  ifa  >vt  tvi  ao  4Viof  YTiAxr  coyfa  !  .  -  .  .  — .  •  .... 


where 


ootstejis 


are  muted. 


On  the  hushed  aisles  oE  sacred 
places  ...  as  in  museums,  art 
galleries  and  churches. ..resilient 
cork  linoleum  plays  its  important 
part . . .  Available  in  a  wide  range 
of  colours  to  blend  harmoniously 
with  the  solemn  atmosphere  . . . 
It  provides  also  such  material 
advantages  as  almost  everlasting 
durability  and  ease  of  cleaning . . . 
Linoleum  is  adaptable  ...  It  is 
equally  at  home  on  the  floors  of 
churches  and  ships,  restaurants, 
offices,  stores  .  .  .  and  private 
residences. 

A/so  linoleum  and  Marboleum  Tilo 

For  a  different  floor,  use  Domin¬ 
ion  Linoleum  or  Marboleum  in 
tile  form.  Attractive  colours  and 
patterns  make  possible  an  endless 
variety  of  distinctive  floor  designs. 


DONimOII  LliOLEimi  mo!  BfRBOlEVN 

for  any  wear. . .  on  any  floor. . .  anywhere 
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Developments  In  Western  i 

Oil  Fields  !  Toronto  —  Direo 


I  For 
Mines 


wii  ricriua  I  Toronto  —  Directors  of  Omega 

_ Gold  Mines  Ltd.  have  approved  a 

plan  of  recapitalization  for  com- 

Big  Eastern  Financial  Interests  Continue  to  Move  Into  |  f, 

Alberta  —  Points  to  Widely  Increased  Canadian  ^ 

Participation  in  Development  of  Oil  Resources  66-;^  per  cent  in  existing  capital 
By  RALPH  B.  WILSON  i  I  ^  ^^^hange  of  shares 


Quebec  Cold 
Output  High 


Chibougamou  Lots 
Now  Open  For  Sole 


Calgary.  -  The  big  eastern  firms  are  now  stepping  mto  the  j  tal  of  new  cornp^y  ^  3  333.331  ^  Com'merciariot?  are  situated  on  freedom  of  pricing  and  freedW  to  |  ;;;;n7burn;U7^^^^^^^  W.Tovell.companypresident.es- 

OU  exploration  busmess  in  a  big  way.  Latest  to  announce  participation  shares^  An  unuei^nt.^  and  op-  ,  at  8,.^  pg^^  the  Main  Street.  They  will  be  sold  run  their  own  business,  J.  M.  516679  elimii.rted  tWs  3  a2  that  earnings  for  the  six 

In  a  syndicate,  formed  to  buy  oil  leases,  is  Wood  Gundy  &  Company  “o”  only  moderately  below  the  all-time  at  public  auction,  in  the  Parish  Pritchard,  president  of  McColl  counted  for  the  profit.  months  ended  April  30.  1950,  will 

Ltd.  Public  offering  of  a  $900,000  interest  in  the  East  Thirtv-Six  j  ®  raaing  &  Agency  ^gpo^d  established  in  January,  Hall  of  the  town  of  St  Felicien  on  Frontenac  Oil  Co.  Ltd.,  stated  in  ,ru  .  ,  .  j  .u  .  12  cents  a  share  when  the 

syndic.  WIU  ™.d.  .nortly.  Id.  Wood  Gundy',  ,n.V.  ,n  -t'."  liVr.nr,  “."Vj  :  W.Tm  nt  do'oo  n.’  m”  »  ml.rvl.w  her..  '.K.t 


I  Toronto  —  Directors  of  Omega  The  site  chosen  for  the  village  rWilVJ  Wl  V.W.  Toronto  —  Matachewan  Consol- 

'  Gold  Mines  Ltd.  have  approved  a  -  ®f  Chibougamau  will  be  opened  to  -  idated  Mines  Ltd.  reports  esti- 

plan  of  recapitalization  for  com-  I  Af  97,729  OunceS  in  vehicular  traffic  on  or  about  the  McColl  -  FrontenSC  Pre-  profit  for  the  3  months 

,  pany  and  a  change  in  name  to  Ariril  Was  a+  New  Pealr  June.  cident  9avs  RectrirtiAnc  March  31,  1950,  of  $14,732, 

!  Lomega  Gold  Mines  Ltd.  i  1  *  Department  of  Mines,  Que-  Sioent  bays  KestnctlOnS  before  write-offs,  compared  with 

Plan  provides  for  a  reduction  of  !  ^"1^6  January  1942  bee.  will  be  in  position  to  sell  lots  Losing  Business  in  B.C.  $12,879  in  corresponding  period  of 

through'' IforSexcS'S®" of  With  production  of  most  miner-  These  lots  are  divided  into  two  Vancouver  —  British  Columbia  Due  to  a  heavy  development 

'l^da  suLequcntiiJcreLeincapi-iH  >•  «•  commercial  lots  is  the  only  province  in  Canada  program  in  the  quarter  there  was 

^  tal  of  new  compand  by  3  333  334  ^  ?•  and  residential  lots.  which  has  not  given  oil  companies  an  operating  loss  of  $1,947  at  the 


i  Criticizes  Oil  lOevcIepmanf  Costs  I  Dividends  Initiated  On 

Cut  Matachewan  Net  Silver  Miller  Stock 

Policy  of  B.C.  Toi^n^  -  Matachewan  Consol-  Toronto  D^^rs  of  Silver 

Kil  r'  II  C  X  D  ^‘**“*’  Mines  Ltd.  announce  inaug* 

McColl  -  Frontenac  Pre-  "'at®!’  "®‘  f®*-  the  3  months  oration  of  dividends  on  company’s 

Sident  Says  Restrictions  stock  on  b^is  of  12  cents  a  sh/re 

Losing  B^ss  in  B.C.  ,12«»  m  ..rr.,p„„ding  p.riod  ,f  Sd  rprti  r»^ 

V.ncouv.r  -  Bmi.h  Columbl.  du.  to  .  h..vy  d.v.lopm.n,  S’"' 
is  the  only  province  in  Canada  program  in  the  quarter  there  was  jn  ryioi,-..*  .  t  u 


In  making  announcement,  John 


counldd  tor  th.  profit.  ^”'‘1  T’ 

I  equal  12  cents  a  share  when  the 
The  report  stated  that  expend!-  financial  statement  is  published, 
tures  were  quite  large  as  the  new  . . . . .  .u. 


the  recent  bidding  for  Redwater  leases  on  320  acres  of  very  well  |  cents  and  option  a  further  900,000  j  Provincial  Bureau  of  Mines  re-  |  (DST).  These  lots  will  be  sold  The  policy  of  the  provincial  gov-  j  bottom  level  at  2,280  feet  was  j  production  of  silver  at  the 


located  ground. 

The  price  paid  for  the  total  is  * - 

reported  at  $3,199,340.  The  syndi-  fields  are:  Redwater,  449;  Leduc- 
cate  has  now  formed  a  company  Woodbend,  414;  Turner  Valley, 


at  50  cents  to  90  cents. 

Company  plans  to  buy  adjacent 
properties  at  Larder  Lake  and  re- 


I  ports  surplus  of  gold  for  month  at  for  $750.00  for  those  situated  at  emment,  the  eastern  Canada  ex-  made  ready  for  lateral  work  In  187,399  ounces  compared 

97,729  ounces,  up  from  95,448  street  intersections  and  $500.00  for  ecutive  said,  i.s  costing  the  prov-  the  last  six  months  part  of  the  186,450  ounces  in  April.  The 

ounces  in  April  last  year,  and  com-  all  others.  ince  millions  of  dollars  in  busi-  cost  of  shaft  sinking  was  deferred  millhead  average  in  May  was  52.54 

paring  with  70,460  in  March  of  Residential  lots  will  be  sold  "®®s-  but  from  now  on  exploration  will  P" 


caie  nas  now  rormea  a  company  wuuuucuu,  i  drilling.  It  has  obtained  an  i  . . .  Aesioenuai  lois  wm  oe  soiu  -  out  irom  now  on  exploration  will  07  V.  w  * 

capitalized  at  400,000  shares  and  328;  Lloydminster  (Alberta  side),  |  — .jgn  __  _  groun  of  claims  in  the  output  in  Janu-  privately  in  the  offices  of  the  Civil  "If  the  government  would  give  I  have  to  be  charged  to  operating  ^ 

......  ann  nnn  117.  onH  nfha,-  fiolSc  177  I  ^  arv.  1942.  was  104.214  ounces.  k-or,/<Vi  Iho  /\il  /.nmnaniac  .U*  aaie. 


debentures  of  $3,600,000  carrying  137;  and  other  fields,  177, 
a  coupon  of  4 '-2%  for  12  5'ears  will  ¥  *  ¥ 


Newlund  area  for  purchase  at  a 

a  coupon  of  4*2%  for  12  years  will  *  *  ¥  price  of  $10  000  and  200,000  new  , proJuction  tor  April  partment  of  Mines  from  10:00  reflate  prices  at  a  fair  market  |  In  addition  to  opening  a  deeper  ^ 

be  sold.  I  Jumping  Pouna,  a  gaswell,  west  shares,  of  which  150,000  will  be  oo?  »•  (DST),  6th  July,  1950.  Prices  price”,  Mr.  Pritchard  sa.id,  “the  }  level  at  the  mine  the  company  is  Hard  Rock  5  Months 

It  is  expected  that  the  market-  '  of  Calgary,  shot  up  8  cents  a  pooled.  April  19  9  figure  at  38  ,  8  of  these  lots  will  be  $400.00  for  companies  would  spend  millions  of  conducting  an  examination  of  the  PrAfluefiAii  CldS 

price  for  these  debentures  will  be  share  on  the  local  stock  exchange  , _ ounces  against  370.267,  and  was  those  situated  at  street  intersec-  dollars  here.  There  would  be  new  Duport  property  at  Shoal  Lake, 

around  90  while  the  stock  will  be  Monday  to  30  cents,  following  i  _  “P  widely  from  the  233,254  ounces  tions  and  $300.00  for  all  others.  refineries  and  new  outlets  here  Western  Ontario,  which  will  con-  - 

sold  at  about  $1  a  share.  I  information  given  before  a  hear-  Showkey  PlanS  TO  reported  in  March  this  y®®*"-  One-third  of  the  price  of  each  immediately  if  there  was  a  tinue  through  1950.  Recently  a  Toronto  —  Production  of  Hard 

Another  important  deal  is  in  ing  of  the  Alberta  Petroleum  and  Speed  Development  asbestos  stood  at  68,724  jqj  be  paid  at  the  time  of  change.”  controlling  interest  was  purchased  Mines,  Ltd.,  for  the 

the  offing  through  Osier,  Ham-  Natural  Gas  Conservation  Board  i  ^  “P  1.*’°'^  year  s  purchase,  the  balance  to  be  pay-  His  own  company,  he  stated,  British  Matachewan  Gold  f**"®*^  ^*ve  months  of  the  current 

mond  and  Nanton  Ltd.,  of  Winni- j  that  negotiations  were  underway  '  tons  and  little  changed  from  the  able  by  two  equal  annual  amounts,  (s  prepared  to  spend •  $25,000,000  Mines,  Ltd.,  for  $60,000,  this  y®®*"  valued  at  $145,282  from 

peg,  who  in  company  with  a  num-  '  to  provide  Calgary  with  a  supply  I  Shawkey  (1945.)  Mines  Ltd.,  is  previous  month’s  68,357.  i^ts  must  be  fully  paid  Within  (*4  Alberta  and  B.C.,  "in  the  next  property  adjoin  Matachewan  Con-  51.002  tons,  shareholders  were 

ber  of  investment  dealers  in  the  j  natural  gas  from  that  field.  I  arrangements  for  a  new  Value  of  clay  products  produced  a  period  of  two  years  from  the  date  1®'V  years”,  for  oil  development  aolidated.  toM  company’s  annual  meeting. 

east  and  west  have  taken  over  and  Shell  Oil  controls  the  Jumping  i  ^®“'^  k  *  amounted  to  $348.-  of  sale.  The  purchaser  must,  and  research.  -  Due  to  the  large  proportion  of 

reorganized  one  of  the  biggest  p-,,_  j  fjp.j  compartment  shaft  which  is  to  be  ggs  compared  with  $343,419  in  moreover,  obtain  an  emphyteutic  - * - ChArrlW  fiArelAn  muck  from  development  and  stope 

lease  holding  companies  in  sou-  Hearinirs  have  been  carried  on  !  new  location  3,000  feet  April,  1949,  and  $461,538  in  the  lease  within  a  period  of  two  months  OIL  APPOINTMENTS  »nemTT  wrUOT  preparation  which  had  to  be  sent 

them  Alberta.  some^time  and  will  continue  ^'’,®  old  workinp.  A  con-  preceding  month.  Output  of  lime  after  acquiring  a  lot.  George  C.  Bradley,  formerly  Off  OR  Lower  Oufpuf  from  the  mill,  recovery  averaged 

The  company’s  acreage  includes  ■  connection  with  aonlications  i  Within  two  years  from  the  date  western  regional  manager  of  Im-  -  $2.80  per  ton.  During  January  re- 

both  oil  and  gas  fields  and  certain  companies  to  h  pisson  26  feet  pared  with  29,443  a  year  ago  pd  purchase  of  a  lot,  the  owner  mpketing  ppartment  Toronto  —  Sherritt  Gordon  covery  averaged  $4.19  per  ton. 

stretches  from  the  southern  Tur-  hniid  oioelines  and  exoort  natural  26,311  in  March,  while  production  construct  and  erect  on  the  *’®®"  appointed  assistant  gen-  Mines  Ltd.,  reports  net  earnings  Milling  rate  is  around  523  tons 

ner  Valley,  around  Alberta  as  far  Tu  »  w.os  lower  at  533,632  2^.^"^®"®^^^  eral  manager,  the  company  an-  for  firet  quarter  of  this  year  of  daily. 

south  as  the  Taber  field,  in  three  United  States.  worJ'caJ^sSrt  ^encies  which  shalf  conform  to  the  Zge? T  f  Th  P®"  ®"®^^  * 

groups.  .’vortnwest  umiea  hiates.  work  can  start  and  487,158  m  the  previous  month.  planning  regulations  Ma^e  has  been  named  to  the  new  share,  as  against  $573,626,  or  9.7  payment  covering  July  8  insall- 

Indication.s  here  are  that  a  num-  ;  _ _ T,  ^he  company  s  mining  plant  is  Production  of  gold  for  the  first  .P.^.  ^  position  of  general  sales  manager  cents  per  share,  for  the  corres-  ment  of  100.000  shares  at  .50  cants 


ary,  1942,  was  104,214  ounces.  Engineering  Works  branch,  De-  the  oil  companies  the  right  to  costs. 

Silver  production  for  April  partment  of  Mines  from  10:00  regulate  prices  at  a  fair  market  jn  addition  to  onenine  a  deener 


Shawkey  (1945.)  Mines  Ltd.,  is  prev 


i  and  little  changed  from  the  able  by  two  equal  annual  amounts,  prepared  to  spend*  $25,000,000  Mines,  Ltd.,  for  $60,000,  this  valued  at  $145,282  from 

,'ious  month’s  68.357.  jjg  jyjjy  within  Alberta  and  B.C.,  "in  the  next  property  adjoin  Matachewan  Con-  51,002  tons,  shareholders  were 

alue  of  clay  products  produced  a  period  of  two  years  from  the  date  f®'v  years”,  for  oil  development  aolidated.  told  at  company’s  annual  meeting. 


Value  of  clay  products  produced  a  period  of  two  years  from  the  date  t®'v  years”,  for  oil  development  aolidated. 

1  the  month  amounted  to  $348,-  of  sale.  The  purchaser  must,  and  research.  ___________ 

83  compared  with  $343,419  in  moreover,  obtain  an  emphyteutic  - * - ChAvrtM  AamIaii 
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Due  to  the  large  proportion  of 
muck  from  development  and  stope 
preparation  which  had  to  be  sent 
from  the  mill,  recovery  averaged 
$2.80  per  ton.  During  January  re- 


—  -  .!•  gas  to  tmtish  (joiumoia 

south  as  the  Taber  field,  m  three  ^^^hwest  United  States, 
groups.  :i.  ^  ^ 

Indications  here  are  that  a  num-  .  iTnicn  rm  r-nmnanv  nf 


Indications  here  are  that  a  num-  ,  .’nion  OH  Comnanv  of  Califor-  u  ^  Production  of  gold  for  the  first  be  enacted  manager  cents  per  share,  for  the  corres-  ment  of  100,000  shares  at  50  cents 

ber  of  important  eastern  financial  Z  U  S  indeneLent  which  ;  ^emg  dismantled  to  move  to  the  four  months  of  1950  amounted  to  ^o  society  company  or  indivi-  ‘  P®rlod  of  last  year.  a  share  —  issued  capital  is  3,490,- 

houses  will  be  in  the  oil  and  gas  .  compared  with  may  possess  at  any  time  f®®  as  fastern  regional  manager.  There  were  milled  during  the  074  shares,  leaving  509,926  in  trea- 

Dicture  out  here  before  the  vear  a  Western  Canadian  pro-  |  been  arranged  for  the  deep  work.  291,899  in  the  same  period  of  last  |?ay  possess,  at  any  me.  Tilston  was  formerly  assistant  period  93,080  tons  of  ore  from  surv 

picture  oui  nere  oeiore  me  >ear  i„  Sn„thprn  Aih^ria  Rpvpral  ...n,  , _ .  ^  -  .  .  ..  _ more  than  two  vacant  lots  m  this  t _ ;-i._  .  ,  ...  .  _ _  _ aury. 


is  out;  thus  the  financing  of‘ the  Southern  Alberta  several  (The  first  level  will  be  cut  at  250  year.  Output  of  silver  expanded  J”®^®  “ 

steadily  expanding  oil  situation  in  *^f®’  ®’'tended  its  play  |  feet  and  thereafter  at  150-ft.  in-  to  1.439.061  ounces  from  last 

Alberta,  as  far  as  non-major  com-  a^ross^^the  four  western^  provm-  ,  tervals.  year’s  892,118,  and  asbestos  pro-  |  J 

increased  to  more  than 


...  .  ,  across  the  four  western  provin-  tervals. 

Alberta,  as  far  as  non-major  com-  ...  ,  ,  •  u  ^  c  inn  nnn 

panies  is  concerned,  will  no  longer  ''®®  ^  ®  about  5.500.000  - 

be  left  primarily  in  the  hands  of  acres  in  northeast  British  Colum- 


mpared  with  possess  at  any  time  f,®®  ®''"  ^®S^'®"®*  manager.  There  were  milled  during  the  074  shares,  leaving  509,926  in  trea- 

period  of  last  possess,  at  any  me,  Tilston  was  formerly  assistant  period  93,080  tons  of  ore  from  surv 

Iver  expanded  "®°''®  ^'''®  'vacant  lots  m  this  j  manager  of  Imeprial’s  C^ntario  which  were  produced  3,859,326  - i _ 

s  from  last  •®'®'  j  marketing  division.  pounds  of  copper.  L.  Brown,  president,  that  percent- 

asbestos  pro-  I  - ; - 1 - -  Production  at  Sherrldon  con-  a1:e  reduction  in  earnings  will  be 

0  more  than  Of  total  government  expend!-  International  Nickel’s  proven  ore  tinned  at  a  rate  about  14  per  cent  greater  thsm  percentage  reduction 


f — J  . -  V,*  Six  hundred  acres  are  involved.  ,  _ 

American  capital.  Imperial  Oil  ,  ^  ®a  atchewan  and  Island’s  second  project  this  *^0”®  against  102,  r 


Ltd.,  continues  of  course  to  be  the  southwest  Manitoba, 
chief  exploration  and  develop-  ^  substantial  geological  pro- 
ment  concern,  among  Canadian  i  gram  has  been  started  in  north- 
companies.  '  D-D-  Union’s  Saskatchewan 

^  i  and  Manitoba  interests  are  in 

_  ,  , ^  freehold  lands,  in  areas  where 

Twenty  additional  Alberta  oil 


double  the  1949  figure  at  252,216  j  tures  the  U.S.A.  is  spending  34  reserves  on  December  31,  1949,  below  that  of  the  previous  quar-  in  output,  owing  to  certain  fixed 
tons  against  102,793.  I  P®*"  on  defence,  Britain  20  stood  at  251.805,000  short  tons,  as  ter,  or  19  per  cent  below  the  aver-  operating  costs  which  cannot  be 


year  will  be  at  Spring  Coulee,  in  prouac..oa  xu.  me  ^ux- 

Southwest  Alberta,  where  a  Madi-  J’®"*®^.  T  «i  ’  rexo  ' 

son  limestone  oil  strike  was  made  fouipared  w.tn  ?1.581,696  m  1949; 


Clay  production  for  the  four-  i  per  cent,  Denmark  14  per  cent,  |  compared  with  246,177.000  at  the  age  rate  of  1949. 


I  end  of  1948  , 


It  is  to  be  expected,  states  Eldon  1  production. 


reduced  In  line  with  decreasing 


recently  by  National  Petroleum 


lime  output  was  108,838  toii.s 


re  in  x-  a,u-  j  •  x  •  ■  xx.  against  105,985;  and  production  of 

where  Corporation.  Third  project  is  m  the  j  1,596.921  barrels 


St.  Paul  area  of  east  Central  Al- 


,,  ^  ,  X  J  1  X  =1  other  companies  are  conducting  i  ’  .  _  ,  ,  ^  T  „ 

wells  were  completed  last  week;  e^pi^^ation.  Union  has  no  present  '  '’®‘-ta.  where  Long  Island  and  Pan 


compared  with  2,052,096. 


MINING  MARKET  RECORD 
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16  proved  to  be  oil  producers,  one  ,  ^  .  ,  4  «  i  i.  t. 

^  11  J  4.U  ^1-  4.  plans  for  work  on  its  Saskatche- 

was  a  g:a5well  and  three  were  list- 

ed  as  failures.  The  province’s  list  wan-Manitoba  properties, 
of  completions  from  the  first  of  Union  s  Canadian  interests  which 
the  year  now  stands  at  336,  includ-  h^^’u^e  a  stake  in  several  south¬ 
ing  251  oilwells,  10  gaswells  and  east  Alberta  natural  gas  fields 
75  rtrv  holes  '  ®nd  in  Redwater  oil  lands,  in  ad- 


Union’s  Canadian  interests  which 
include  a  stake  in  several  south¬ 


western  Oils  have  a  carried  inter- 
est  in  about  136,000  acres  of  Durin 
Crown  reservations.  The  fourth 
involves  500,000  acres  of  Crown 
permits  in  west  Central  Saskat-  |  ozs 


GIANT  YELLOWKNIFE 


[$311,577.  Calculated  millheads  av- 


75  rtrv  hnlPR  ^  “Ua  in  neawaier  on  lanas,  in  aa-  '  j  ,  ^  axivcx,  xiaving  o,  .oxu,. 

■nie  Redwater  oilfield  a-ain  led  dition  to  widespread  unproven  ,  ®«'wey  was  made  last  year.  [$311,577.  Calculated  millheads  av- 

the  list  last  week  with  nine  com-  lands,  are  in  partnership  with  I  The  other  project  is  at  Mano-  ;  eraged  0.70  ozs.  gold  and  the  av- 

pletions  all  successful  oil  pro-  other  Canadian  and  U.S.  oil  firms.  '  wan  Lake,  north  of  Edmonton  ;  erage  milling  rate  for  the  month 

ducers  ’imperial  Oil  Limited  ac-  The  major  exploration  nj-oject  :  where  a  group  organized  by  the  j  was  411.5  tons  daily.  No.  3  shaft 

counted  for  five  of  the  producers;  I  at  present  involves  about  2,750,-  ;  A-.  G-  bailey  Company  of  Calgary  advance  amounted  to  113.5  ft.  to 

the  Federated-General  Petroleum  000  acres  of  Crown  reservations  in  i  drilled  a  gas  discovery  well  on  a  ,  850  ft.  below  the  collar  and  a 

and  associates  got  two  oilwells  the  Peace  River  district  of  Alberta  ;  3.840-acre  farmout  from  Imperial  j  station  was  cut  at  the  750  ft.  le- 

while  the  MacMahon  Shermethorn  which  is  being  worked  on  a  50-  |  ^ast  year.  i  vel. 

group  from  Tulsa  and  the  Cana-  ,  50  basis  with  Hudson’s  Bay  Oil  ^ 

dian  Gulf  Oil  Company  each  com-  &  Gas  Company  Limited.  At  pre-  j  More  than  a  million  acres  of  j  Vulcan  Oils  Reports 

pleted  one  oil  producer.  sent  Hudson’s  Bay  and  Union  are  ,  Crown  reservation  exploration  ;  Profits  Little  Chanaed 


I  Oil  last  year. 

I  ^  ¥  ;i(l 

i  More  than  a  million  acres 


of  j  Vulcan  Oils  Reports 


pleted  one  oil  producer.  sent  Hudson’s  Bay  and  Union  are  ,  Crown  reservation  exploration  ;  PfofitS  Little  CllOngecI 

Four  oilwells  were  placed  on  ■  employing  six  seismograph  par-  j  lands  were  obtained  in  Alberta  last  I  _ 

steady  production  in  the  Leduc  ties  and  one  core  drill  party  on  j  week  by  oil  firms  and  individuals  [  jjgt  profit  of  Vulcan  Oils  Ltd 

field  last  week,  two  owned  by  Im-  the  Peace  River  reservations.  I  operating  in  the  province.  Largest  '  yg^,.  g^^jg^j  Dec.  31,  3 

perial  and  one  each  by  Continental  The  Peace  River  reservations  j  single  spread  of  lands  obtained  i  amftunted  to  $8,728  compi 

Oil  Company  of  Canada  (on  a  g^g  jjj  gjj^  blocks  spread  over  a  i  (I’oni  the  Alberta  government  was  j  ^vith  $8,305  in  the  previous  y 

.Arlll/t  U/ACf  .  i  <Nitf  V**  4-1%^  4'AnM^  - _ _ 


Globe-Leduc  West  quarter  sec¬ 
tion)  and  Bay  Petroleums  Cor¬ 
poration. 


large  area.  '  '•axen  ouc  oy  me  leam  oi 

Several  months  ago  Union  of  ®ay  Oil  and  Gas  Com 
California  bought  the  Los  Nietos  Union  Oil  of  California. 


.  /  J  '  L^ompany  ana  mus  ODiainea  its  xiuimwcai.  acx;xwx  .net  ] 

ed  two  weUs,  one  an  oil  producer  i  ^^jberta  oil  production.  With  i  province,  Canadian  Gulf  Oil  Isold. 


stock! 

Sales 

.Tigb 

Low 

Tuesday 

Change 

High 

Low 

Acad.  Uran . 

1,815 

.42 

.42 

.42. 

—  3 

.aa 

Akaitcho  . 

15,275 

1.50 

1.28 

1.35 

—16 

1.75 

.70 

Akaitcho  Rts.  . 

21,200 

.10 

.05 

.05 

_  5 

.12 

.04 

Am-Larder  . 

20,896 

.30 

.24 

.24 

—  4*4 

.49 

.15>4 

Am.  Kephe . 

5,000 

.61 

.57 

.57 

.65 

.52 

Am.  Y.K . 

11,500 

.12 

.11 

.11 

4-  1'4 

.14(4 

.07 

Anacon  . . 

158,450 

3.70 

2.73 

3.70 

+96 

3.70 

.44 

.\nglo  Hur . 

515 

10.25 

10.25 

10.25 

-r  V4 

11.25 

9.60 

Ang.  Itouyn  .... 

31,700 

.25 

.28 

—  3 

.32*/2 

.18 

Ape.x  Kes . 

7,850 

.06 

.05 

.06 

4-  •% 

.08*,i 

.03 '4 

Aquarius  . 

782,700 

.68 

.54 

.59 

-r  3 

.68 

.12 

Area  . 

12,100 

,2(> 

.18 

.18 

—  2 

■23*4 

.14 

Arjon  . 

116,300 

.44(4 

.39 

.40 

—  4 

.45 

.22 

Armistice  . 

12g600 

■16Vj 

.12 

.13 

—  1 

,19 

.09 

Ascot  . 

5T*J,575 

1.80 

1.27 

1.75 

"^75 

1.80 

.50 

Athona  . . 

19,100 

*  -11  Vi 

.00 

.09(4 

- 1*4 

.11% 

.07*4 

Atlas  Y'k . 

11,600 

.26 

.20V4 

.23 

—  1 

.30 

.10 

Aubelle  . 

19,300 

.09(4 

.08 

.08  V4 

—  h2 

.13 

.04*4 

Aumaque  . . 

53,700 

.32 

.26 

.30 

+  2 

.66 

.12 

Aunor  . 

2,324 

3.40 

.325 

3.30 

+•5 

3.80 

3.10 

Uagamac  . . 

27,900 

23  V» 

.20*4 

.21 

—  1 

.27*4 

.18 

Bankfield  . . 

4.100 

.09(4 

.08  Vi 

.09(4 

—  M 

.11% 

.06 

Barnat  . 

27,075 

1.73 

1.56 

1.60 

—  5 

1.88 

1.16 

Barymin  . 

5,700 

.60 

.57 

.57 

.70 

.54 

Base  iletals  .... 

91,600 

.42*4 

.37 

.38 

+ 1 

.45 

.20 

Bevcourt  . 

20,000 

.47 

.43 

.43 

—  2 

.57 

.24 

Bidgood  . 

8,200 

.06 

.06 

.06 

.06 

•04*4 

Bobjo  . 

24,000 

.14 

.13 

.13(4 

—  Va 

.16 

.12 

7,957 

.57 

.54 

.54 

—  3 

.64 

.39 

1.32,300 

.20 

.15*4 

.17*4 

.25 

.20 

1,688 

8.10 

^  Al 

7.75 

— 50 

10.00 

7.75 

21,800 

.18'4 

.17 

.18 '4 

+  % 

.23 

.10*; 

88,919 

.17 

.14(4 

.15 

.19 

.12 

1,688 

8.10 

/.f.l 

— 50 

10.00 

7.7.5 

39,100 

•li'/i 

.11 

.11^4 

.16 

Brouluii  . 

14,800 

.68 

.64 

.64 

—  2 

.70 

.50 

Labradur  _ 

.  17,350 

5.25 

4.70 

5.10 

+35 

5.30 

3.95 

Laguerre  . 

.  269,400 

.19% 

.15 

.17 

—  1% 

.22 

.03'. 

Luc  Dufault 

.•19.650 

1.15 

1.06 

1.12 

+  5 

1.34 

.9.3 

l.ac  Fortune  . 

.14,100 

.11 

.08 

.10V4 

—  % 

.13(4 

.0.3 

Lake  Osu  .... 

.  159.966 

.79 

.68 

,78 

+11 

.79 

.45 

I.ake  Rowan 

.  14,.50O 

.18 

.17 

.17 

—  % 

.21 

.05' a 

Lake  Shore 

.  3,865 

12.50 

11. .50 

11.87 

—  % 

14.25 

11.50 

Lake  Wasa 

.  2530 

.80 

.70 

.70 

—  5 

.82 

.4!l 

Ladulama  _ 

.  33.3,650 

1.74 

.80 

1.14 

+26 

1.14 

.68 

r.a  Luz  . 

.  1,200 

1A5 

1.80 

1.85 

+  5 

2.40 

1.30 

I.amaque  . 

.  412 

6.75 

6.50 

6.60 

—15 

7.7.) 

6.25 

Lapa  Cad. 

.  6.400 

.05 

.04 

.05 

+  % 

.05 

.021;; 

(.apaska  . 

.  1,850 

.06 

.05*4 

.06 

.07 

.04 

Larder  “L”’  . 

.  19,400 

.04*4 

.04 

.04 

.07 

.03 

Leltch  . 

.  6,40(1 

1.17 

1.15 

1.15 

—  1 

1.34 

1.15 

and  the  other  dry  British  Oil  De-  ,  puj.gbase  of  Los  Nietos  went  a  one-  I  Company  has  taken  out  199,680  After  $15,585  for  expenses  (in-  • 

v®lopments  Limit^  placed  ite  sec-  q^^g^er  interest  in  some  146,000  [acres  of  Crown  reservation  lands,  eluding  $6,640  for  depletion),  $2,-  B„ff'  R.  ij  ’. 

ond  Stettler  oil  well  on  produc-  Western  Minerals  Limited  |  about  100  miles  northwest  of  137  capital  reorganization  ex- 

**  •  *  lands  in  Central  Alberta.  Some  of  Peace  River  town.  The  block  is  penses,  and  $509  provision  for  qallinan  . . . . 

Alberta  now  has  1  505  wells  **’®®e  Western  Minerals  lands  lie  ;  tanked  on  the  north  and  south  taxes,  net  profit  amounted  to  $8,-  y.k!  ' 

caoiwe  of  T^duction  Hit  Zlel  the  Redwater  oilfield  and  its  i  Imperial  Crown  lands  ^d  on  728.  Current  assets  totalled  $19,-  (:dn.  Malartic 

capable  of  production  Last  week  ^  extension  Several  wells  '  tbe  east  by  B.A.  Cities  Service  500  against  current  liabilities  of  f”"  . 

®v,  T*^®  I  have  been  completed  in  those  team  and  Sunray  Oil  Company.  $3,823.  Investments  are  shown  at  Cent.  PatV 
average  shot  up  .  Great  West  Exploration  Limited  $122,831,  and  fixed  assets  at  $21,-  ^nfremanue  ' 

to  60,207  barrels.  Of  course  ‘t  is  it  ah  «  ;  has  obtained  under  exploration  re- !  344.  Deficit  account  registered  iiiiem.  Res.  . 

generally  understood  that  Al-  t  1  ^  d  x  1  t  -  •  servation  38,400  acres  in  Central  $159  853  at  the  end  of  the  pe-  i;!’''®!'*''’'.,.  ' 

berU’s  current  oil  production  is  Lon^g  Island  Petroleums  Limi-  ,  west  I  riod  HhimoTlc,; 

curtailed  even  below  conservation  ted,  Calgary  independent,  has  an-  1  Edmonton 
allowables  due  to  the  market  al-  ;  nounced  a  five-point  exploration  j 

lowable  quotas  set  by  major  and  development  program  in  Al-  I  Pifadillv  -  Interlednc  -l^e-ncrre 
prairie  refiners.  ^  berta  and  Saskatchewan.  In  part-  ;  j  ^ggj,  gtettler  well,  which 

The  Redwater  field  took  the  lead  nership  with  other  companies,  J  logged  natural  gas  in  the’  Viking 

again  last  week  with  production  '  Long  Island  will  join  to  develop  !  ^and  and  lower  Cretaceous,  also 

at  22,085  barrels  daily;  Leduc-  ;  projects  in  th»  Opal  sector  of  Red-  bas  recorded  a  rise  of  crude  oil 

Woodbend  was  not  far  behind  water.  Spring  Coulee,  St.  Paul,  from  the  basal  Cretaceous, 

with  22,019  barrels.  Turner  Val-  ;  West  Central  Sas*catchewan  and  ly;  y  y 


with  22,019  barrels.  Turner  Val-  ;  West  Central  Sas*catchewan  and 
ley  produced  8,949  barrels  of  crude  I  Manowan  Lake. 


servation  38,400  acres  in  Central  |  $159,853  at  the  end  of  the  pe-  iih'lfjrvnie '  ’ ! ! !  4i;,-!! 

Alberta,  about  65  miles  due  west  i  riod  bhimo  _ i  i  .izrai 

of  Edmonton.  -  b!,‘e‘-h“.'Tmans '  r.'.: 

r>-  ^  T  fB^i  ^  *  I  [A.  P.  Consolidated  Oils 

Picadilly  -  Interleduc  -  Laguerre  _  .  j  .  2  -.; 

No.  1  west  Stettler  well,  which  EomingS  Maintained  (ion.  Ansicy  Ij/.K 

logged  natural  gas  in  the  Viking  |  Beattie 

sand  and  lower  Cretaceous,  also  j  Vancouver  —  Net  profit  of  Al-  (.3,1,  7,’n( 

has  recorded  a  rise  of  crude  oil  berta  Pacific  Consolidated  Oils  con.  iinquesne  .. 

from  the  basal  Cretaceous.  [Ltd.,  for  1949  at  $35,990  was  little  .ii’.iii  3ii!i.’ 

41  V  ¥  I  changed  from  the  preceding  year’s  swelters  . . . 

Another  test  well  along  the  I  $35,826.  Current  assets  and  cur-  ’.  .  .iiii.'i  i!.'>( 


A.  P.  Consolidated  Oils 
Earnings  Maintained 
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2.49 

2.49 

—10 

3.25 

.47 

..38 

.4.3 

.47 

.88 

.85 

.85 

1.0:1 

1.15 

l.IO 

1.15 

—  6 

1.45 

2.60 

2.51 

2.51 

2.60 

.90 

.82 

.82 

1.08 

.27 

.20 

.21 

+  1 

.27 

.11*4 

.09 

.09 

—  1 

.14'4 

.88 

.81 

.85 

—  2 

1.37 

.08(4 

■07(4 

.08 

.09 

1.0,3 

.81 

.83 

-20 

1.78 

..'18 

.28% 

Jt2 

+  4 

.,38 

.(15 

.04% 

.05 

+  % 

.06*4 

2.08 

2.00 

2.02 

—  6 

2.35 

.17*4 

.16*4 

.17 

—  % 

.21 

.05*4 

.04*4 

.04% 

—  % 

.07 

1.01 

.97 

.97 

—  5 

1.15 

tfl.TOZ  .iiS 

7,nno  .ns 

4.67S  .!in 

1,640  ..'in 

1,1.55  .1!) 

.5,.167  106.25 


10,3.50  105.50 


oil  daily  and  1,609  barrels  of  natur-  I  Long  Island  has  taken  a  10'^  Spring  Coulee  seismic  feature  in  rent  liabilities  both  showed  sharp  |  Crestaurum  . 

al  gasoline.  interest  in  northwest  Redwater  (or  Southwest  Alberta  is  to  be  drill-  declines  $199,260  and  $7,512  res-  1 

’The  number  of  wells  capable  Opal)  project  announced  by  Spoon-  led  in  the  near  future  under  an  pectively.  Working  capital  was  jV.jraRon 

.  .  .  X  J  ,  X.  _ . _  _  ...  .  ..1  ...  _  .  _  .  -xnx  >xxx> _ :_«X  aX  fhxx  llrwUe 


of  being  operated  in  the  various  ’er  Oils  Limited  early  this  month,  agreement  between  Calvan  Petro-  $191,746  ag; 

leums  Limited  and  National  Petro-  end  of  1948. 

I  leum  Corporation  Limited.  Investmen 


$191,746  against  $312,758  at  the 


WATER  I 

Six,... 


tells  the 
truth  about.,, 

WHISKY 


I  leum  Corporation  Limited.  Investments  for  1949  are  shown  Magnes. 

41  41  at  $167,400,  at  cost  and  less  de-  i>o'i«ida  . 

I  Canadian  Fina  Oil  Limited,  re-  pletion  reserve.  Oil  sales  in  1949  E.^Amphi" 

;  cently  incorporated  unit  of  "Pe-  at  $27,123  represented  one  third  of  East 

trofina”  of  Belgium,  has  com-  the  net  sales  from  two  wells  com-  Elxler  . 

j  menced  drilling  its  first  Corona-  pleted  at  Leduc  by  McConset-Le-  •  ■ 

!  tion-Bulward  area  wildcat,  125  due  syndicate  and  placed  on  pro-  gi’  Soi  ‘ . " 

miles  northeast  of  Calgary.  The  duction  only  in  the  latter  half  of  jj'”” 

!  well  is  one  of  two  devonian  tests  1949.  A  third  well  was  placed  in  pp^|_  Kirk!  . . 

[  to  be  drilled  in  succession  on  land  production  recently  and  brought  •  •  ■ 

^  surveyed  north  of  the  town  of  combined  daily  flow  of  the  three  c.jjint  y.k. 

Coronation.  Involved  are  about  wells  to  about  3,0()0  barrels.  A 

!  56,000  acres  of  Crown  land  origi-  fourth  well  is  drilling  below  4,-  {;o,|’s  i.ake  . . 

'nally  held  by  the  Husky  Oil  &  000  feet.  Uoldcrest 

Refining  Limited  and  Phillips  Pe-  * (loid  Eaglp  . . 

troleum  Company  team.  ALMINSTEB’S  THIRD  WELL 

nanadian  Fina.  in  nartnershin  IN  STEADY  PRODUCTION  (loldhawk 


Put  Seagram's  "83’’  to  the 
water  test.  For  water  (plain 
or  sparkling)  is  your  most 
reiiabie  guide  to  the  whoie 
truth  about  any  whisky. 
Water  adds  nothing,  de¬ 
tracts  nothing,  but  reveais 
a  whisky’s  true,  naturai 
fiavour  and  bouquet. 

Say  SEAGRAM'S 
and  be  SURE  ..t 
of  the  finest 


iSeagtam’s 

:  “83“ 


2ancu/ea/i/ 


'nally  held  by  the  Husky  Oil  &  000  feet.  Uoldcrest  ^I’.-ion 

Refining  Limited  and  Phillips  Pe-  * - (loid  Eaglp  .  16,500 

troleum  Company  team.  ALMINSTEB’S  THIRD  WELL 

I  Canadian  Fina,  in  partnership  IN  STEADY  PRODUCTION  (loidhaix-k  . 

I  with  Pacific  Petroleums  Limited,  -  (i'SidflAi  .  .  .  i.vloo 

'  will  start  drilling  its  second  Al-  Lloydminster,  Sask.  Almin-  ci-nh.  Bousq .  176,850 

i  berta  exploratory  test  shortly,  ster’s  third  successful  commer- 

i  Canadian  Fina  also  has  a  25  per  cial  oil  well  is  now  on  steady  pro-  (lunnar  .  r ’^ao 

[cent  interest  in  a  1,350,000  acre  duction.  Pumping  potential  is  80  ij’i’ioo 

!  spread  of  Crown  reservations  in  bbls.  daily  of  good  commercial  Halliwrii  .  25.000 

!the  Keg  River  region  of  north-  crude.  This  additional  producer  H“jHoan^'‘ . ' !  ’.Hood 

'west  Alberta.  At  Redwater,  Cana-  will  be  known  as  Alminster  No.  4  Ha.iaga  ...'. .  L41I 

'  dian  Fina  should  get  its  first  Al-  and  is  located  NW  Lsd.  16,  Sec.  34,  Hodley”^  ..!!.!!!!.’  ,  4.00!) 

i  berta  oil  production  in  a  few  days.  Twp.  48,  R  27,  W  3  Mer.  Hava  .  7.4flo 

[The  company  has  25  per  cent  in-  Casing  collapsed  on  Alminster  i;!!!.’.  8I.500 

'  terest  in  five  proven  wellsites  in  |  No.  3  in  the  interval  between  1832  HoiiinKer  .  vV-m* 

the  Simmons  sector  leased  from  and  1840  feet.  Immediately  follow-  jJos'o  lii.’ooo 

i  the  Alberta  government.  j  ing  lifting  of  road  restrictions  the  Hoyir  8.4n« 

>(.  *  *  rig  was  moved  to  site  of  Alminster  H“g“"Ma/artlc‘“.!  si  Aon 

Eight  wells  were  completed  in  I  No.  4  and  all  operations  at  this  Indian  Lake  .  j.inii 

the  ’heavy  crude’  Lloydminster  new  well  have  been  successfully 

area  of  Alberta  and  Saskatche-  completed.  Int.’  Pr-  JH 

wan  during  May  boosting  total  Alminster  No.  4  is  owned  by  Al-  ,ia“k„ife  •  .  ^  4n,.5no 

completions  in  that  area  for  the  minster  Oils  Limited  and  is  the  Jaculri  .  .  .5n.83R 

first  five  months  of  this  year  to  third  well  to  be  brought  to  sue-  joj,„r^P  84,500 

1 16.  Twelve  of  the  completions  were  cessful  production  by  the  company  Joiii-t  .  iSJ’mI) 

indicated  oil  successes.  Ten  of  the  to  date  in  a  ten  well  program  in  .  o'.ono 

indicated  successes  were  drilled  on  the  Dulwich  section  of  the  Lloyd-  Konvillj  . .  10  .500 

the  Saskatchewan  side;  Alberta  minster  field  in  Saskatchewan.  Key boycon  .5.5'2.50 

jaccoimting  for  two  likely  pro-  The  first  two  wells  are  also  on  Kirk.  Hudson  ...  n.jno 

1  ducers.  steady  production.  uirij;  T^m  izoo 


the  Alberta  government. 

4^  V  « 
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l.ittle  Lons  Lac  .  9,166 

Ixoiivicourt  .  26,700 

Lynx  .  64,.500 

Marassa  .  S,80U 

-MacDonald  .  39,115 

MacKie  .  24.00(1 

Macho  .  .363.7.50 

•MacLeod  .  513,600 

Madsen  .  19,100 

.Magnet  .  18,700 

.Malartic  .  24,350 

Man.  and  East.  .  7,500 

.Marcus  .  37.290 

Martin  .  l(i,50fl 

.12  "  Mclnlyne  . .  405 

3.10  McKenzie  .  3,900 

.18  McLelian  .  60.24:1 

,06  McMarniac  .  4, .520 

1.16  MeWatters  .  3,000 

.54  Mining  Corp .  1,760 

.20  Moneta  .  5,000 

.24  Mosher  .  109,800 

.041,8  Mylamaque  .  40.500 

■  12  Negus  .  32,193 

.:0J  New  Alger  .  13,000 

.20  Newr  Bid  .  14,000 

7.75  Sew  Cal .  35,4.50 

.1014  Newr  Dickenson  .  18,374 

.12  New  (loldvue  ....  61,1.50 

7.75  New  Jason  .  16,478 

.0:1  Newlund  .  2I6,09:( 

.50  New  Mar .  17,250 

.09  New-north  .  8,000 

1.69  N'exv  Norseman  ..  297,800 

.08  New  N'orzone  ....  34,8.58 

.04^4  New  Rouyn  .  10,000 

.(.*:D,4  New  Thiirbois  ..  51,250 

.07  Nil)  Yello  .  12,000 

.05  Nicholson  .  85,2,50 

2.49  Nipissing  .  1,140 

.38  Noranda  .  2,245 

.60  Norgold  .  3,500 

1.10  Noi-lartic  .  164,200 

J.20  Normetal  .  16,4.55 

.75  Norpick  .  .3.3,000 

.15  N.  Denison  .  .39,790 

.06  North  Inca  .  23,500 

.72  Nortli.  Can .  2,600 

.01 '4  Northland  . 32.666 

O'Brien  .  10,850 

•Ut2  Ogama  .  2,000 

.02)/»  t)*Ceary  .  48,100 

2.00  Omega  .  241,828 

•1;!..,  Orenada  .  4,122 

Orlac  .  9.600 

O-sisko  .  296,350 

I’ac.  East  .  25, ,500 

Pamour  .  19,670 

Pandora  .  .5,.3H7 

I’aramaque  .  1,500 

Parbec  .  1,.500 

Partaiicn  .  500 

Paymaster  .  11,500 

Pend  Oreille  ....  4.485 

Perron  .  3,600 

Phrcadilly  .  1,034),9:(0 

Pickle  Crow  .  33,800 

Pioneer  .  910 

I*orc.  Pen .  167,800 

Pore.  Reef  .  10,300 

Pow.  Rouyn  ....  4,7.50 

Preston  .  33,640 

Proprietary  .  813 

i’ros.  Air  .  5.006 

Purdy  Mica  .  3,200 

(Juc.  Gold  .  16,400 

Due.  Ixab .  .57,900 

Juc.  Man .  8,.500 

Jueenston  .  119, .327 

juemont  .  7,121 

Juesabe  .  66,200 

Seeves  .  300 

tcgcourt  .  6,500 

[icnabic  .  106 

Iteno  .  20.9.50 

tochc  .  22,.507 

(ochette  .  5,500 

lioybar  .  84,400 

(upununi  .  34,100 

[tyanor  .  500 

ian  Antonio  -  10,441 

land  River  .  6,000 

iannorm  .  10,.500 

irnator  .  20,500 

ihawkey  .  43,700 

ihcep  Creek  •  • .  ■  2,900 

iherritt  .  24,9.50 

iignia  .  500 

dinneo  1 .  4,700 

diver  .Miller  ....  I,17,:t00 

dscoc  .  10,125 

linden  .  21,.5.50 

itadacona  .  8.900 
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1.05 

1.05 

—  3 

1.22 

.66 

.46 

.40 

.44 

—  1 

.50 

.31 

.50 

.40 

.42 

—  7 

.51 

..34 

3.40 

2.95 

?.10 

— 3i) 

.3.70 

.43 

.10*4 

.07(4 

.09(4 

-  % 

.11 

.05"  1 

.07 

.06 

.06'k 

—  % 

.07 

.03 

.27 

.22% 

.25 

—  1 

.:<8 

.24 

.06 

.05 

.05% 

-  *4 

.10 

.0.3 

.10 

.09 

.10 

.1.3 

.04 

.20*4 

.17 

.17 

—  4 

.25 

.09 

.08 

.07 

.08 

—  1% 

.12 

.02", 

.59 

.49 

.50 

—  -4% 

.79 

.40 

1.22 

1.15 

1.1.5 

—  3 

1.24 

1.00 

70.50 

69.75 

70.00 

+  *4 

71.00 

66.25 

.05 

.05 

.05 

—  % 

.05% 

.0.3 

2(4  152.00  142.7.’; 


.12U 

.0914 

H  20.37 


Orlac  . 

13  Dsisko  . 

.071/.  *5®**  ••• 

gi  '•  Pamour  - 

'J).  Pandora  . 

V.5  I’araniaque 

•'.,r  Parbec  . 

"ni  Partaiicn  . . . . 

0,1-?  Paymaster 

Pend  Oreille 

Perron  . 

Phrcadilly 
Pickle  Crow 

•■,,7  Pioneer  . 

■,o  Pore.  Pen.  .. 

iV.ii  Pore.  Reef  .. 
OK  Pow.  Rouyn 

■qo  Preston  . 

iRT-  Proprietary 

'7’:;n  Pros.  Air  ... 
"yj  Purdy  Mica  . 

.05<4  Que.  Gold 
.1014  Uuc.  Ixal). 

2.05  ”  (Juc.  Man. 

4.40  (Jueenston 

..36V''  (Juemont  .... 

.28  *  (Juesabe  . 

.08  Reeves  . 

.06  Regcourt  _ 

.34  Reliable  . 

4.05  Reno  . 

.051/4  Roche  . 

.081..''  Rochette  . 

2.2.-, "  Roybar  . 

6.00  Rupununi  .... 

.05  Ryanor  . 

•02  ,San  Antonio 

•301/4  Sand  River 

.15  Nannorm  . 

.05  Senator  . 

.01 V4  Shawkey  . 

.05%  .Sheep  Creek  . 

2.44  Sherritt  . 

.01(4  Sigma  . 

•03V4  Silnneo  1 . . 

.02  silver  Miller  . 

■11  SIseoe  . 

.12  SInden  . 

.07  Stadaeona  - 

.13V4  Starratt  . 

.Ol'/.  Sl'eeloy  . 

.03%  Steep  Rock  . . . 

.11*4  Sturgeon  . 

.:triV4  sud.  Cont.  ... 

.05  .Surf.  Inlet 

.30  S-ylvanlle  . . . . 

.03*4  Taku  . 

.22  Teek-Hughes 

.06  Temisk . 

..58  Tliom.  Lund.  . 

.06  Tohurn  . 

0.00  Toinbill  . 

.04  Torhrit  . 

.06  Towagniac  . . . . 

.26  Trans.  Res.  . . . 

1.75  Uii.  Mining  .. 
.02  I’ll.  Keno 

.0.3  Vpper  (Canada 
.36  Ventures  . . . . 

9.75  Vicour  . 

2.75  viilbona  . 

1.00  VIoIamac  . 

.01*4  Watte  .\mulet 

.20  Wekusko  . 

•OtTs  West  Malartic 
.10  West,  .\shley 

..'5  Wiltsey  . 

.(It  Wiiiehe.ster  ... 

.06  WIngait  _ 

.01*^  WInora  . 

7.62  Wright  Harg. 
.10  Yale  Lead  ... 

..50  5'cllorex  . 

1.17  Yk.  Bear  .... 

.ii*/4  Buioio  . . 


1.75 

1.43 

1.4.3 

.06% 

.04 

.04*4 

1.24 

1.12 

1.16 

.05 

.04 

.05 

.05 

.05 

.05 

.06 

.05 

.06 

.04 

.04 

.01 

.31 

.28 

.29 

6.40 

6.10 

6.35 

.56 

.55 

,56 

.49 

.32 

.46 

2.60 

2.10 

2.Z5 

3.30 

3.20 

3.20 

.19 

.45 

.15% 

.72 

.68 

.69 

1.04 

.96 

.99 

1.90 

1.76 

1.80 

18.00 

18.00 

18.00 

3.30 

2.90 

.3.00 

.09% 

.09% 

.09(4 

.59 

.54 

.57 

.28 

.21% 

.24 

.83 

.80 

.80 

1.61 

1.40 

1.49 

21.87 

20.75 

21.62 

.87 

.72 

.78 

3.25 

3.05 

.3.10 

.07*4 

.07 

.07 

2.95 

2.9.'. 

2.95 

.04(4 

•Ol'i 

.04*4 

.1.3 

.10*/. 

.42 

.0914 

.08*4 

.09*4 

.09% 

.08 

.08 

.04 

.03%, 

.0.3% 

.14 

.11 

.14 

3.30 

3.05 

3.15 

.04*4 

.04 

.04 

.06'- 

.0.',*/. 

.05% 

..32  ' 

.30 

.31 

..34 

.:ii 

.33 

1.20 

1.18 

1.18 

2..30 

2.12 

2.15 

7.50 

7.35 

7.35 

.24 

.23 

.23 

1.04 

.90 

l.Oil 

.4.3 

.42 

.42 

.95 

.88 

.88 

.50 

.49 

.49 

.60 

,55 

.57 

.08 

.07 

.08 

.04% 

.04% 

.04*4 

—  2*4 

.08  Vi 

.03V 

.12% 

.14 

.42 

.15 ',4 

.0.3  ■ 

1..50 

1.45 

1.46 

—  i 

1.66 

1.42 

.12 

.10 

.11 

.14*4 

.10 

3.10 

2.99 

2.99 

—  i 

3.65 

2.92 

.08% 

.08*4 

.08% 

-  % 

.It 

.06 

.14 

.11 

.11 

—  3 

.17 

.06 

.39 

.37 

.39 

+  2 

.45 

.,35 

..39 

..T3 

..*15 

.47 

.12*4 

1.30 

1.20 

1.20 

—  5 

1..39 

1.01 

.42 

.42 

.12 

— '  l-a 

.17 

.07 

.50 

.48 

.48 

.62 

.4.5 

.15 

.43 

.45 

+  i 

.17 

.11 

7.20 

6.20 

7.00 

+  85 

.700 

3.50 

3.20 

2.00 

2.98 

—17 

4.20 

2.90 

7.05 

6.75 

6.75 

—25 

7.35 

5.80 

.11*4 

.10 

.11% 

.15 

.06*.. 

.24 

.19 

.20 

—  .3 

.29 

.02 

.30 

.25 

..30 

+  6 

.41 

.24 

9.45 

9.'J(1 

9.20 

—  5 

9.50 

7.90 

.09*4 

.09 

.09 

-  1% 

.11 

.06 

.10*i 

.10 

.10 

—  .3 

.14 

.041., 

.65 

.44 

.64 

+  21 

.65 

.07  ' 

.13 

.09% 

.11 

—  1 

.1.3 

.08'.. 

17 

•  I'-' 

.15% 

+  3% 

.17 

.04  ■ 

.08 

.07*4 

.07% 

+  % 

.09 

.01 

.07 

.07  ' 

.07 

.09’’l 

.0.31.. 

2.18 

2.02 

2.0.3 

—'2 

2.27 

2.02  ■ 

.36 

.34 

.35 

+  1 

.4.3 

.22 

.20 

.18 

.18 

—  2 

.25 

.11 

1.15 

1.09 

1.11 

—  3 

1.33 

.15 

8.30 

8.15 

8.25 

+15 

9.75 

8.0i 

THE  FINANCTAL  TIMES,  JUNE  16,  1950  IS  - 


ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


CORPORATION  BONDS 


.  Apparent 
Annual 
(  Dlv. 


Ig  1.00 
0  2.00 


[8  0.50 

K  1.60 


1949- 

1949- 

Earn.  Apparent 

1949- 

1949 

1950 

1950  Current 

Yield 

per 

Annual 

1950 

1950  Current 

Yield 

High 

Low 

Price 

% 

Share 

Div. 

High 

Low 

Price 

% 

Abitibi  . 

29  Vs 

9% 

32)4 

6.20 

1.20 

1.00 

Cosmos  Imp.  . . 

16 

13% 

16)4 

6.06 

Acadia- Atl.  . . 

25  V4 

19% 

25 

6.80 

3.97 

1.20 

Distillers  . 

24% 

14% 

23 

5.22 

Agnew-Surpass 

9  I/a 

7% 

8% 

7.06 

5.93 

2.60 

Dom.  Bridge  . . 

45 

31% 

46% 

5.62 

Algoma  Steel  . 

16% 

12% 

18 

7.47 

3.00 

Dom.  Engineer. 

61 

42 

59 

5.08 

Aluminium  . . . 

61% 

40% 

69% 

3.75 

4.02 

1.70 

Dom.  Frs.  &  Stl 

30 

22% 

32% 

5.56 

Argus  Corp.  .. 

9 

5% 

7% 

7.62 

5.18 

2.25 

Dom.  Glass  . . , 

49 

35% 

48  V4 

4.67 

Asbestos  . 

26% 

21 

30 

5.34 

1.15 

Dom.  Magnes.  . 

14% 

7% 

9% 

Atlas  Steels  . . 

12% 

7 

8% 

2.17 

2.66 

Dom.  Oilcloth  . 

41% 

36  V4 

40% 

4.94 

Bathurst  “A” 

27 

17% 

30  V4 

8.30 

4.49 

2.00 

Dom.  Steel  “B" 

22  V4 

13  V4 

20% 

9.88 

do  “B” 

7% 

31% 

9 

5.55 

4.69 

1.50 

Dom.  Stores  . . 

37 

21% 

40 

3.75 

Beatty  Bros.  . 

14% 

12 

12 

8.33 

3.41 

1.00 

Dom.  Tar  &  Ch 

30 

20 

24  V4 

4.08 

Bell  'Telephone 

43% 

38% 

42% 

4.69 

2.03 

0.85 

Dom.  Textile  . . 

12 

10  V4 

11 

7.73 

Brazilian  . 

23% 

17% 

24  * 

8.33 

1.15 

1.00 

Dom.  Woollens  . 

13% 

9% 

9 

11.10 

B.A.  Oil . 

27% 

22 

27% 

3.64 

3.48 

1.00 

Donnacona  .... 

20% 

13)4 

21 

4.76 

B.C.  Forest  . , 

3.75 

2%  3.65 

8.20 

0.92 

Eastern  Steel  . 

7% 

4% 

3.80 

B.C.  Pack.  “B 

9% 

5% 

7% 

6.66 

3.39 

1.60 

Electrolux . 

16% 

11% 

17% 

9.15 

B.C.  Power  “A 

30 

24% 

32 

5.00 

1.77 

1.00 

Famous  Players 

16 

13% 

14% 

6.72 

09  0.95 

27  2.00 

04  2.00 

92  1.75 

07  1.25 

07  1.00 

72  0.80 

r.  2.00 

1.65 

2.75 
1.01 
1.67  0.75 

1.67  0.75 

.24  0.80 

.41  2.75 

i.08(d)  ... 
.66  1.00 
.70  1.25 

.08  .25 

.78  0.40 

2.00 
1.40 
.42(d)  ... 
.74  0.25 

.70  8.50 

.28  2.00 
.47  8.00 

.40  1.50 


do  “B”  4 

Brown  Co . 4.75 

Bruck  Mills  “A”  19  ^4 
do  “B”  8 

Building  Prod.  .  35  V2 
Burlington  Steel  17 ',4 
Bur.  D  Dck  "A” 
Canada  Cement  39 
Can.  &  D.  Sugar  23 
Canada  Malting  53 
Can.  North  Pwr  12% 
Can.  Pack.  ‘A’  37 
do  ‘B’  24% 

Can.  Perm.  Mge  217% 
Can.  Steamship  21  % 
Can.  Vinegars  .  14 

Can.  Wire  “B”  ,  36 

Cdn.  Breweries  .  24% 

Cdn.  Bronze  ...  25 

Cdn.  Canners  .  21 

do  2nd  Pfd.  21 
Cdn  Car  &  Fdy  14% 
Cdn.  Celanese  .  34% 

Cdn.  Drge  &  Dk  28% 
Cdn.  Food  Prod.  8% 
Cdn.  Forgn  Inv.  40% 
Cdn.  Gen.  Inv.  18% 
Cdn.  In.  Al.  "A”  12% 
do  “B”  12 

Cdn.  Industries  25 
Cdn.  Locomotive  36% 
Cdn.  Marconi  .  5.25 
Cdn.  Oil  Cos.  .  18 

Cdn.  Pacific  Ry  19 
Cdn.  Vickers  . .  114 
Cdn.  West.  Lum4.15 
Cdn.  Westing.  ,  61 

Cockshutt .  17% 

Com.  Alcohols  .  6 

Cons.  Bakeries  .  11% 

Cons.  Min  &  Sm  123 
Cons.  Paper  ...  22% 

Consumers  Gas  165 
Cons.  Glass  ...  30 


4%  4.75 
24  33 

15%  20% 

8  10% 
8  9% 

19%  27 

22%  26% 
1.15  4.50 

12  16% 

11%  19% 


148%  172 
20  25% 


Fanny  Farmer  . 
Fed.  Grain  “A” 

Fleet  . 

Ford  “A”  . 

Foundation  Co. 
Fraser  Cos.  . . . 
Gatineau  Pwr  . 
Gen.  Bakeries  . 
Gen.  Steel  Wres 

Goodyear  . 

Gt.  Lakes  Paper 
Gypsum  Lime  . 
Hamilton  Bridge 
Harding  Carpets 
Howard  Smith  . 
Imperial  Oil  ... 
Imperial  Tob.  . 
Indust.  Accept. 
John  Inglis  .... 
Inti.  Met.  In  ‘A’ 
Inti.  Nickel  . . . 
Inti.  Paper  .... 

Inti.  Pete  . 

Inti.  Power  . . . 
Int.  Utilities  .. 

Labatt  . 

Lake-of-the-Wd 
Lang  &  Sons  . . 
Laura  Secord  . 
Lewis  Bros.  . . . 
Loblaw  “A”  . . 
do  "B”  .. 

Lowney  . 

MacMillan  "B”  . 
Maple  Leaf  Mill 
Massey  Harris  . 
McColl-Front.  . 
Mercury  Mills  . 
Milton  Brick  . . 
Min.  &  Ont.  Ppr 
Robt.  Mitchell  . 
Molson  “A”  . . . 

do  “B”  ... 
Mtl.  Locomotive 


35% 

20  V4 

42*% 

33 

24 

30% 

28  )4 

19 

30% 

19 

16 

19 

3 

1.55 

2.80 

20 

13 

18% 

103 

80 

90 

18% 

9% 

20% 

19% 

14 

20% 

14% 

8 

12% 

12 

9 

9% 

44 

27 

51 

28)4 

16% 

27% 

15 

13% 

13% 

35 

19)4 

40)4 

12 

7% 

13 

29 

21 

31% 

36 

29 

33% 

45 

36% 

52% 

13 

7 

11% 

59% 

43 

57)4 

23% 

13)4 

24 

23% 

19 

19% 

29 

22)4 

23% 

19% 

16 14 

14*% 

17 

13% 

16% 

15 

10 

9 

32% 

27 

31% 

32 

27% 

31 

16% 

13)4 

15% 

9% 

6 

10% 

11% 

8 

9 

26 

15)4 

29% 

16% 

10)4 

14 

7% 

5% 

3.10 

1.55 

0.95 

2.20 

22)4 

12)4 

21*% 

28 

17 

26 

29 

26 

29 

26% 

25  V4 

2714 

2314 

17 

19% 

Earn.  Apparrnt 
prr  Annual 
Shore  Div. 

12.03(d)  ... 

5.92  3.45 

3.90  2.00 

1.33  0.50 

1.93  0.80 

4.12  1.60 

2.94  2.25 

4.16  2.00 

5.68  4.00 

0.90 

1.07  1.00 

0.96 

2.98  2.00 

5.30  3.55 

1.60  0.95 

3.08  1.00 

10.81  5.50 

0.93  1.00 

1.22  1.00 
0.51  0.25  Vi 

2.06  1.00 
1.92 

1.43  1.20 

2.50  1.25 

1.04  0.60 

0.54  0.30 

5.24  2.00 

5.24  2.00 

1.58  1.20 

1.43  1.40 

12.23  6.00 

0.64  0.50 

2.91  1.50 

6.86  1.87% 

1.96  0.80 

2.77  0.80 

2.77  0.80 

2.41  1.60 

0.21(d)  . . . 
1.00  0.65 

1.60  1.50 

3.82 

1.40  0.60 

1.59  1.00 

4.90  2.40 

9.39  3.75 

2.71  1.00 

2.53  1.40 

0.19 

1.62  0.50 

0.84  0.80 

1.20  1.00 
1.43  1.00 

1.59  1.20 

1.62  1.20 

1.91  1.40 

1.66  1.00 

1  1.92  1.40 


1949-  1949- 

19.i0  19,)0  Current  Ylfld 

High  Low  Price  Co 


Nat.  Drug  &  Ch 


Nat.  Steel  Car 


North  Star  Oil 
Ogilvie  Flour 


77 

27 

68 

78)4 

64% 

81 

4.26 

41 

31)4 

31% 

6.35 

9% 

,  6 

8% 

5.88 

14% 

10% 

11% 

6.81 

23% 

1514 

21)4 

7.53 

23% 

16  V4 

22)4 

10.00 

24% 

20 

23 

8.70 

71 

48% 

70 

5.72 

13% 

6 

9% 

24 

19*% 

21% 

4.70 

PROVINCIAL  AND 
MUNICIPAL  BONDS 

Rriliih  Columbia,  3,  1969  98. . 

Uril.  Columbia,  4%,  1957  122.U0  . 

.Manitoba,  3%,  1966  _  9j.UU  97.00 

.Manitoba,  3,  1965  .  99.25  100.75 

.Manitoba,  3,  1967  .  99.25  100.25 

New  UruDSWlrk.  4%.  1961  121.00  . 

New  llruiiiwick,  SU,  1957  99.00  101.00 


New  Bruniwlck,  4,  19M  101.00  103.00  Kootenay  PwV.,  *67  94 

New  Urunswick,  3.  1964  .  93.00  9j.00  Korelaii  P.ower  Sec.,  6,  *54  43 

New  Brunswick,  Zg,  1966  ItO.OO  92.00  ,;„in?au  Power.  3>4.  1970  101% 

.New  Brunswick,  3%.  (ireat  Lakes  Pwr,,  3%.  *69  99 

New  Brunswick.  .!.  1968  .  _92./j  _94.75  i,,,  uvdro  Elect..  6.  1944  .  60<i 


Bid 

Asked 

S4 

88 

97 

99 

101 

101% 

10.1% 

9H'.i 

98 'a 

101  >(, 

inita 

lOL.a 

101  la 

101 

101 

9.S>4 

101 

Orange  Crush  . 

7% 

3% 

6% 

Page  Hersey  . . 

50% 

36% 

47% 

4.17 

Powell  River  . . 

49% 

33% 

551,2 

6.39 

Power  Corp.  , . 

20)4 

12)4 

21% 

4.36 

Pressed  Metals  . 

17)4 

9)4 

19 

5.26 

Price  Bros.  . . . 

76% 

45)4 

92)4 

5.97 

Prov.  Transport 

13)4 

10% 

16 

6,25 

Que.  Power  . . . 

18 

16 

19% 

5.26 

Royalite  . 

15% 

5.85 

13% 

1.86 

Russell  Ind.  . . . 

19% 

14% 

19% 

5.19 

St.  Lawr.  Corp. 

19 

4 

20% 

Shawinig.  W&P 

25*% 

22% 

25% 

4.68 

Sicks  Brewery  . 

22% 

15% 

22 

5.68 

Silverwood  "A” 

10 

8% 

10% 

5.85 

do  ”B” 

8 

5% 

7% 

4.13 

Simpsons  "A"  . 

30 

23% 

29% 

6.69 

do  “B”  . 

28% 

21 

24% 

8.04 

Southam  Co.  . . 

22 

17 

21% 

5,58 

South.  Can.  Pwr 

23 

17 

23 

6.08 

New  Brunswick,  3.  1968  .  92.75 

Nova  Scotia,  3,  1956  . . .  100.50 

Nova  Scotia.  2%,  1966  .  95.00 

Nova  Scotia.  3%,  1956  ,  101.00 

Nova  Scotia,  3,  19,58  ...  10n..50 

Nova  Scotia.  3>4,  1962  ..  101..50 

Nova  Scotia,  3%,  1965  .  101.50 

Nova  Scotia,  3,  1967  ....  99.25 

Untario.  2%.  1960  .  95.60 

Untarlo,  3,  1955  .  101.00 

Ontario.  4%.  1960  .  127.00 


Ontario,  45i.  iHbO  .  la/.uu  - I  Tram  4'.'.  1955  98 

Ontario.  3.  1970  .  100.00  101.00  I  ^  ;  Yrlw!.  54.’  10.5  '  i  m 

Ont.  Hvdro  Elec.,  .1,  1967  100.00  101.00  v!  ,  j  i  p  .i-  pjci 

Ont.  Hydro  Elec.,  3.  1969  99.75  100.75  '  j  ,,  p  ‘‘•3%  i-»56  •6>-l 

in.t  kle.-  13'.  '68  tlH.IHI  98.00  !  c!.  f  i.  ’  i 


Southmount  . . .  .54 
Std.  Chemical  .  10% 

Std.  Paving  ...  1778 

do  Pfd.  34% 
Stedman  Bros.  .  17% 

Steel  Co.  of  Can  22 
do  Pfd.  21% 

Tamblyn  .  31% 

Transvision  . . .  .65 
Union  Gas  ....  19% 

United  Corp.  ‘B’  28% 

United  Fuel  ‘B’  23 
United  Steel  ,. .  7% 


Quebec,  3,  19.59  .... 

Quebec,  3,  1962  . 

Quebec,  3,  19111  .... 

Quebec,  3.  1965  .... 
Q.M.C.,  2%.  1960  ,.. 
Q.M.C.,  2vi,  1964  ... 

Q.M.C.,  3.  1960  . 

Q.M.C.,  3.  1965  . 

Q.M.C.,  3>i,  1960  ... 
Q..M.C.,  3%,  1964  ... 
Saskatchewan,  4,  1960 


J  '•"?  t®3.00  shawlnlgan,  3Ci,  197.3  . .  102' 

4  I  -ll  Maurice  Pwr..  3%.  1970  100 

J  -  I  Lnlted  .Sec..  3.  19.52  .  99 

.  i  III  !<V50  ‘  'Vinnipes  Elect.,  3^;,  1971  102 


Avalun,  3’a,  1966  .  97 

Bell  Telephone,  3,  1977  ...  99  101  \diniral  . 

Bell  Telephone,  3%,  1973  .  101%  103%  iik  pac  . 

B.C.  Wectric.  .t'/,,  1967  ...  96'i  98%  \noconda  . 

B.C.  Electric,  3%,  1968  ....  101%  103%  .,,3  (an . 

B.C.  Electric,  3%,  1969  ....  101%  103%  '.vilanlie  . 

B.C.  Telephone,  4,  1962  101  103  ,\pw  ijr.  i)oiu.  .. 

CalKary  Power,  3%.  1972  .  98%  101  Ikilniont  . 

Canada  Electric,  3%.  1967  95  . . .  .;alnortli  . 

E.  Kootenay  Pwr.,  3%,  *67  94  ...  Ihilg.  4  Edni . 

Porelgii  P.awer  Sec.,  6,  *54  43  . . .  [lent.  Leduc  . 

(iatineau  Power.  3%.  1970  101%  ...  :oustal  . 

,  (ireat  Lakes  Pwr.,  3%,  *69  99  101  |  Command  . 

<«7i-»  tni'in  bit.  Hydro  Elect..  6.  1914  .  66%  69  Coiniiioil  . 

o-  im  ovnS  bit.  Pipe,  4,  1970  .  290  .305  Coiitinenlal  Oil  .. 

inf'Hn  l.ow.  St.  I-aw.  Pr.,  4%,  ’.58  96%  ...  Cniniiionwraltli  ... 

inVin  Maritime  Electric,  4%,  ’.56  100%  .  .  Dalliotisie  . 

b":’®  J®.f*®  Mexican  L.  *  Power,  .5.  ’.50  8.3  86  Iiavirs  . . 

J Mexican  Electric,  5.  1950  .  8.3  86  ,  liecHlIa  . 

".1-  llui'S-  Mexican  L.  *P.,  6%  Hebs.  48  50  ;  liast-Crcst  . 

o-oA  'uvAA  Ml.  Island  Power,  5%.  ’57  109  ,  ICast-I.rduc  . 

inanii  '  Macloiren  Que..  3,  1969  . .  97  99  I'ederated  Petr.  .  . 

iSiXS  *®^-®®  1  Mont.  Tram.,  .3,  19.5;i  ....  99%  1(il%  ;  foothills  . 

Mont.  Tram.,  4‘i.  19.55  .  ..  98  JIKI  (ilobe  Oil  . 

Mont.  Tram.,  5'>  195.5  ..  100  KCJ  Hiiniia  .  . 

Nat.  L.  A  P.,  4%,  I'J61  100%  ..  lliahwood  . 

Nfid.  I.  H.  4  P.,  .3%.  1956  96%  Home  . 

Nfid.  L.  H.  4  I’.,  5,  1956  100  ,  Krov  . 

North.  Qiie.  Power.  4%,  ’67  99%  101%  l.educ  Culiiiur  .... 

Power  Corp.,  3i.5,  1967  ....  97  l.eiluc  (ions . 

Quebec  Power,  3’s,  1902  ..  98%  100%  !  I.rduc  Wc.st  . 

ShawinlKaii,  .3,  1961  9!ti...  101%.  lyiwerv  . 

ShawInlRan,  3%,  1970  .  ...  102%  101I4  McI).  SeR.  ..  ..  . 

ShawiniRan,  3.  1971  IWa  100%  ;  Mcrciirv  . . 

ShawInlRan,  SCi,  197.3  ..  in2'4  101%  Mill  <3t.v  ..  .... 


I  CALGARY  OIL 
QUOTATIONS 

(Sapplied  by  Jamas  Riehardson  A  Soai) 
Bid  Asksd 


98.00  'J9..50  !  ‘  "  - 

96.00  97.Mt  INDUSTRIAL— 

99.75  101.00  j  ,,,,,,  ,  „  .  „ 
90.50  100.75  Al.illhl  I.  4  P. 


16 

* 

9.10 

Sa)»katchpwaii.  3U»  . 

18)4 

2 

SaskHlchrwaii,  ’l»3  . 

33 

5.68 

Saskatchewan,  JP'i.  !%•')  . 

13 

18 

4 

4.39 

Saskatchewan,  1%8  . 

20 

23 

* 

3.44 

MUNICIPAL 

20% 

24 

3,32 

Charlottetown,  S', 4.  1969 

26% 

.15 

30 

.25 

5.34 

Halifax,  1,  1965  . 

Hull.  3)4.  1961  . 

• 

Lexis,  5,  1954  . 

8% 

17 

4 

3.77 

Moncton,  3Vi.  1966  . 

18*% 

17 

28 

20 

5.36 

Montreal.  3,  lOliO  . 

Montreal,  3,  1904  . 

Montreal,  3,  1968  . 

9b  55  100.75  AbiU  ,1  P  4  P..  3%  1-  67  02 

102.00  10.3.50  Ae*dla-Atl.  SiiRar  3%  ’6a  2 

101.50  103.00  I  Aluminium  Co..  3%.  9,4  .  02% 

108  00  4.Bi)wnter  P.  4  P.,  3%,  1914  !i,% 

ofi'no  1  B-''"nd.  Henderson.  4,  1961  9.3 

<14  50  97  50  I  h.C.  forest  Pr,Kl.,  4,  1966  !tl 

loiino  liixo*  'a‘--  99 

99  •>-.  100  !  Burns  4  Co.,  4.  196.1  .  99 

9J..J  109.25  ^  J  ,.j.g 

!  I'an.  Breweries,  .3%,  1967  .  95 
nn  ml  nn  1  Can.  Breweries,  4,  1969  .  ,  99C^ 


Can.  Celanese,  .3,  1962 


inn  102  Moiici  .  ... 
99%  llil  Nut.  Pete.  .  . 

102’  101  Itkalla  . 

I’Hcalta 

I’licific  Pete.  . 
102  Ilit  I’hlllilis 

102  .  I’rlncess 

Il(v\ana 

110  ’  112  *  **"•  ■  ■ 
Itnyalile 

Va  ■  9*  Smith  Bra/caii 

-  Stiarc  Oil 

■'  Southwest  ..  . 
SpiKMier  .  ... 

ilU’i  liilK.  j.bree  I’l . 

102. ^  iol.  ’  "iiirr  . 


7% 

5% 

8% 

7.28 

16% 

13% 

15% 

6,56 

46% 

23% 

45% 

5.23 

58 

35% 

62 

,6.05 

26% 

20% 

2614 

3.81 

41)4 

27 

36% 

3.84 

MontreHl,  3,  1970 


103  00  HwflO  Canadian  OH.  ,3'J.  1962  99 

oam  Jm  an  ‘"an.  Oil,  3%,  196t  .  100 

9S-;-“  mo  l-?  Can.  P.  4  I*  Inv..  .5.  19.5.3  114 

■o’on  wnn  C.ol.  Cellulose.  5,  1968  ....  102 
9-  m  07  r, I  r.orkshiitt  Plow,  4.;.  1965  102 

ol  n  Cons.  Paper,  .3i-.  1967  ..  lot" 

oa  -’n  9-  "rn  Dominion  Coal.  4%.  1952  .  101 


9.5.50  97.50 

9I..50  96.,50 


York  Knit.  “B” 


Zellers  (new)  . 

BANKS 

14% 

13 

16% 

3.09 

Can.  Nationale  . 

21 

19% 

20% 

3.95 

Commerce  .... 

26% 

22% 

27% 

3.67 

Dominion  . 

28% 

24% 

27% 

3,64 

Imperial  . 

32)4 

27% 

32  <2 

3.69 

Montreal  . 

28% 

25 

30 

4.00 

Nova  Scotia  . . . 

41)4 

34 

41% 

3.36 

Royal  . 

28 

24% 

28% 

3.49 

Toronto  . 

40 

35% 

42% 

3.32 

OTHER  COMMON  and  PARTICIPATING  STOCKS 


Lpparent  1950  1919 

Annual  Jan.  June  Current 

Dlv.  High  Low  Price 

. . .  Acme  Glove  ...  15  7  9 

...  Amal.  Electric  .  9%  6%  6% 

0.40  Andian  National  8  4%  7% 

1.00  Anglo-Nfld.  Dev.  18  14  18% 

. . .  Argus  Cor.  War.  .35  .10  7% 

0.40  Auto  Electric  ..  6  4%  6% 

0.80  Auto  Fabric  ‘A’  10  5%  7 

0.40  do  .  ‘B’  5%  3%  4.00 

...  Barcelona  Tract 2.00  1.00  .... 

1.00  Bates  &  Innes  .  16  13  14V2 

7.00  Belding-Cort.  ..  170  160  165 

0.60  Belgium  Glove  ,11  8  8 

0.25  Bert.  &  Sons  ‘B’  8%  5  7% 

0.10  Bickle-Seagrave  2.50  1.75  2.00 

0.40  Biltmore  . 9  6%  7 

...  Blue  Ribbon  ...  14%  9%  14 

2.50  do  Part  Pfd  54  45  53V4 

2.00  Blue  Top  Brew.  25  20  21 

3.00  Bowes  Co.  "B”  .  40  23  40 

. . .  Brd.  &  Mill.  "A”  1.25  .20  - 

...  Brand.-Hender.  .  14  8  8% 

1.00  Brant.  Cord.  "A”  15%  14%  14% 

...  do  “B”  7V2  6%  7% 


Apparent 

Annual 

Div. 


19.50  1949 

.Ian.  June  Current 
High  Low  Price 


...  Circle  Bar .  9  7  7> 

1.00  do  "A”  18  13  14 

4%d  Cinzano  "A”  . .  1.25  1.25  .65 

. . .  Claude  Neon  "A”  3.00  1.25  2.00 

...  do  "B”  1.00  .20  .35 

...  Cochrane-Dun.  .  11  6  9% 

0.20  Coghlin .  14  V4  13  12V2 

0.50  Collingwood  Trm  9  8  9V4 

0.50  do  Pfd.  9  7%  9% 

0.50  Conduits  Nat.  .8  5  7^ 

1.00  Cons.  Diver.  Pfd.  .70  .30  .90 

do  "A”  16  15  161 

2.00  Cons.  Lithograph  30  24  231 

0.65  Cons.  Press  “A”  8%  5V4  6 

do  "B”  2%  1.05  1.50 

0.80  Cons.  Textile  ..14%  8  131 

1.50  Corrug.  Pap  Box  26  17  211 

0.50  Craig  Bit .  9  5%  9 

0.40  Crain  Ltd .  8  6  71 

2.00  Crown  Cork  ...  38  31%  37 

5.00  Crown  Trust  ...  125  114  118 


0.50  Can.  Machinery 
. . .  Can.  Starch  . . . 
0.40  Cdn.  Bakeries  . 


1.50  Cdn.  Silk  Prod.  30 

1.70  Cdn.  Tire .  35 

1.00  Cdn.  Wallpr  "A”  16 
1.00  do  “B”  16 

1.50  Cdn.  Wirebd  "A”  27 
0.80  Cassidy’s  13 

1.50  Catelli  .  45 

1.00  Celtic  Knitting  .  9 


0.75  Chateau-Gai  ...  10 


Abitibi  2nd  . . 
Acadia-Atlan.  . 
Aluminium  . . . 
Anglo-Cdn.  Tel. 
Argus  Corp.  . . 
*Ashdn  Hw.  ‘A’ 
Ault  &  Wiborg 
Auto  Elect.  ‘A’ 
Belding-Cort.  . 
Belgium  Glove 
►Bertram  (J)‘A’ 
Biltmore  “A”  . 
Bowes  “A”  . , . 

B.A.  Oil  . 

B.C.  Elect.  ... 

do  . 

B.C.  Pack.  “A” 
B.C.  Pulp  &  Pp 

►Brown  Co . 

Caldwell  Lst  . . 
Canada  Cement 
Can.  Iron  Fdr.s 
Can.  Safeway  . 
Can.  Starch  . . 
Can.  S.S.  Lines 
Can.  Varnish  . 
►Can.  Wire  “A” 
Cdn.  Bronze  . . 
Cdn.  Cr&Fy  ‘A’ 
Cdn.  Celanese  . 

do . 

Cdn.  Cottons  . 
Cdn.  Fair.-Mise 
•Cdn.  Food  Prod 
•  do  ...  .  “A" 
Cdn.  Industries 
Cdn.  Inti.  In. 


19 

16 

21 

23 

18% 

15 

16 

12 

15)4 

114 

75 

102 

4 

1.35 

3.00 

31 

23)4 

32 

19)4 

12)4 

23 

14)4 

9 

11)4 

17 

12 

12 

18 

16 

17 

3% 

2% 

2.40 

14% 

11 

16% 

12)4 

11 

12 

6)4 

6)4 

6 

12)4 

10 

12% 

28% 

25% 

25% 

45)4 

35 

75 

23% 

15 

24 

7 

4% 

6)4 

15 

6  >4 

15 

11 

5% 

8% 

13 

7 

7% 

13% 

8 

6% 

48 

42 

45 

49 

30 

50 

280 

210 

280 

18% 

17 

40% 

5)4 

5 

4.00 

12% 

10)4 

10 

81 

64 

64 

8 

3 

7 

>.75 

1.25 

2.00 

30 

19% 

.... 

35 

22 

41 

16 

12 

13 

16 

12)4 

13)4 

4.00 

Crows  Nest  Pass 

52% 

45% 

49% 

2.50 

David 

&  Fre 

‘A’ 

34 

29)4 

34 

0.50 

do 

‘B’ 

17)4 

8 

17 

0.70 

Davis 

Lther 

‘B’ 

9)4 

6% 

7)4 

2.00  de  Haviiland  . . 
1.10  Disher  Steel  . . 


5%  13% 


11.00  Dorn.  &  Anglo  .  120  102  127 


0.20  Dom.  Corset  ...  13 

0.50  Dom,  Dairies  . .  9 

. . .  Dom.  Electro.  .  5 

0.80  Dom.  Fabrics  . .  13 

1.50  do  2nd  Pfd.  30 
1.00  Dom.  Malting  .  25 

. . .  Dom.  Scottish  . .  6 

4.00  Dom.  Sqre  Bldg.  82 
_  Donnell  &  Mdge  11 


13%  13 

9  6 

5%  2 

13%  9 


Apparent  1950 

Annual  Jan. 

Div.  High 

1.00  Hendershot  Papr^  12% 
1.00  Hinde  &  Dauch  .'  1914 
0.60  Holden  Mfg.  “A”  9% 

0.20  do  “B”  5% 

. . .  Holt  Renfrew . 

0.50  Homer  “A”  ....  8% 

. . .  Hotel  de  La  Salle  15% 
1.50  Hub.  Felt  “A”  . .  18 

...  do  Com.  4 

1.50  Humberstn  Shoe  26 

0.25  Hunt’s  “A”  _  9Va 

0.25  do  “B”  9 

5.00  Huron  &  Er  Mtg  124 
0.25  Hydro  Elec.  Sec.  4.25 
1.10  Imperial  Varnish  17% 

1.50  do  Pfd.  31% 

0.50  Ingersoll-Mach.  .  8V3 

0.90  Inter-City  Bak.  .  15 

3.00  Intercolon.  Coal  30 
...  Inti.  Bronze  Pdr.  8% 
1..50  do  Pfd.  22 

0.03  Inti.  Coal  &  Coke  .33 

. . .  Inti.  Paints  _  10% 

1.20  do  Pfd.  25 

0.80  Invest.  Found  .  13% 

1.00  Jam’ca  Pub.  Ser.  13 
0.80  Journal  Publish.  14% 

3.25  Kelvinator  .  71% 

...  Lambert  (Alf.)  .  12 


1949 

June  Current 
Low  Price 


7  9 

14  14 

15  15% 

4  5 

18  20 
6%  8 
7%  8V4 

110  125 

2.25  4.00 

15  Vi  18 
31%  30% 

^  ft 


Apparent 

Annual 

Dlv. 


19.50  1919 

Jan.  June  Current 
High  Low  Price 


3.00  Ontario  Steel  ..  45  18  53 

0.80  Paton  Mfg .  20  19  10 

...  Paul  Service  ...  20%  IS'i  13% 

3.00  Penmans .  63  51  56 

0.25  Peoples  Credit  .  6  5  5% 

2.25  Photo  Engravers  29  25  27 

3.00  Pwr  Cor  2nd  Prd  54%  51  21% 

0.50  Purity  Flour  ..  9%  6  6% 

0.40  Que.  Tel.  “A”  .  12%  8%  11% 

0.70  Quinte  Milk  "A”  10  8  10 

0.15  do  “B”  3%  3  3.15 

0.50  Regent  Knitting  27  20  22% 

...  Reitmans  .  22%  13  20 

X  Reliance  Grain  ,35  15  .... 

0.60  Renfrew  Text.  A’  8  5%  5% 

1.30  Renold-Cov  “A”  20  18  18 

2.00  Riverside  Slk  ‘A’  30%  26%  28 

1.00  do  ‘B’  15  13%  5 

2.50  Robertson  (P.L.)  62  38%  57 


8% 

4 

4.50 

0.50 

Robinson  Cotton 

11% 

8% 

9 

22 

15 

18)4 

0.80 

Robinscon  Little 

12 

9 

11 

.33 

.20 

22)4 

Holland  Paper  . 

9'4 

6 

8% 

10)4 

5)4 

8 

1.66 

St.  Lawr,  Flour 

24 

14 

16 

25 

22 

8 

0.70 

Sangamo  . 

12 

9% 

11% 

13)4 

8 

14% 

0.40 

Sarnia  Bridge  . 

8 

5 

8  *8 

13 

11 

11% 

1.18 

Scythes  . 

16)4 

14% 

15 

14% 

12)4 

12% 

0.60 

Sheraton  "A”  . . 

15 

7)2 

16>4 

71% 

25 

75 

1.25 

Sherwin-Wllms  . 

25 

15 

21% 

12 

7)4 

9% 

1.40 

Silknit  . 

17 

11% 

20 

6%  7% 

2%  4.70 
9  12% 


Langley’s  . 

1.50 

1.25 

1.50 

1.20 

Simon  &  Sons  . 

20% 

18 

17% 

Lawson  &  J.  ‘A’ 

19)4 

18 

20% 

1.80 

Slater  Co . 

38 

25)4 

38 

do  ‘B’ 

10)4 

10 

11 

Stand.  Clay  . . . 

16 

16 

9 

Levy  Bros . 

4% 

4 

6 

0.46 

Std.  Radio  “A” 

6% 

4 

5% 

Lindsay  . 

15 

10 

10 

0.40 

Stan.  Brock  “B” 

5% 

4% 

5 

Loews  Theatres  . 

75 

70 

75 

Sterling  Coal  . . 

11 

9 

10 

43%  611/8 
5  2.00 


1.00  London  Hosiery  .  7% 

. . .  MacKinnon  Steel  11 


1.50 

Donohue  Bros.  . 

18% 

15 

20 

1.20 

Dryden  . 

25% 

11% 

22% 

East  Kootenay  . 

7)4  1.00 

5 

3.66 

Eastern  Theatres 

25 

23 

22)4 

0.35 

Easy  Washing  , 

7 

5 

5 

3.70 

Econom.  In.  Tr. 

51 

38 

48% 

1.00 

Enamel  &  Heat. 

19% 

14)4 

20)4 

0.50 

Equitable  Life  . 

11)4 

10 

10% 

Fairchild  . 

1.80 

.60 

6.86 

Fibre  Products  . 

12)4 

8 

12% 

... 

Fittings  Ltd.  . . 

8 

7)4 

8% 

2.75 

MacLaren  P&P 

42)4 

32 

44)4 

1.00 

Mailman  . 

19% 

14)4 

17% 

0.50 

Maple  Leaf  Grd 

20 

10)4 

15 

0.80 

Maritime  Tel.  . . 

18% 

17 

16% 

0.50 

Maxwell  Ltd.  . . 

8 

6 

6% 

1.00 

McBrine  . 

18 

17 

16% 

0.40 

McCabe  Gm  ‘B’ 

7% 

6% 

6)4 

1.50  Sto’ll  Screw  ‘A’  17%  17 

do  ’B’  5  5 

1.40  Stuart  Oil  Pfd.  20%  16 

1.50  Supertest  Pete  .  60  42 

0.55  Taylor  Pearson  .  7%  4' 

. . .  Theatre  Prop.  .  5  3 ' 

1.20  Thrift  Stores  ,  16%  11 

0.50  Tip  Top  Can.  ‘A’  9%  8', 

0.60  Tip  Top  Tailors  22  17 

0.40  Tooke  Bros.  ...  6%  41 


3%  4.25 
11  19 
8%  9 

17  18 
4%  4.65 


23%  27% 


13% 

10 

14 

45 

30 

47 

9 

6 

9 

210 

201 

202 

29 

27% 

31 

14% 

8 

13 

10 

7 

7 

...  Flash  Fasteners  2%  1.00  1.00 
...  Fleury-Bissell  ,.  6%  1.20  1.05 

2.00  Ford  “B”  .  37 Vi  22  43% 

...  For.  Pwr.  Secur.  30%  10  20 

do  Pfd.  6  4  8 

0.75  Freiman  .  10  6%  10 

1.00  Gen.  Prod.  “A”  33  V4  16%  32% 

1.00  do  “B”  30  16%  32% 

1.00  Gord  Mackay  ‘B’  22  17%  17Vi 

0.60  Grand  &  Toy  ..  16Vi  14  16 

1.25  Great  West  Coal  26  15%  24 

0.60  Great  West  Felt  7  5%  5% 

...  Great  West  Sad.  13  8  9% 

0.25  Greening  Wire  ,  5  3%  4.65 

4.80  Hahn  Brass _  24  10  15 

5.T0  do  Pfd.  27  20  21 

1.00  Hamilton  Cotton  15  12  15 

0.50  Hartz  "A”  .  10%  9%  10 

1.00  Hayes  Steel  ...  36%  20  33 


0.60 

do 

Pfd. 

12% 

10% 

10% 

0.60 

Toronto  Elevat.  . 

12 

9% 

10 

0.10 

Mica  Co . 

1.25 

.50 

90 

7.00 

Toronto  Gen.  Tr. 

170 

156)4 

175 

1.00 

Midland 

&  Pac. 

17)4 

14)4 

16)4 

0.75 

Toronto  Iron  . . 

12 

9 

12 

5.00 

Mitchell 

(J.S.)  . 

100 

100 

100 

0.75 

do  "A” 

12)4 

10% 

12)4 

1.50 

Modern 

Contain. 

19 

12% 

18 

5.50 

Toronto  Mtge  . . 

108 

100 

112 

3%  4.65 
10  15 


...  Modem  Tool  ...  5%  3  5 

1.00  Monarch  Knit.  .  14  9%  8% 

1.00  Monarch  Mtge  .  12V4  6%  14% 

. . .  Mtl.  Island  Pwr  .20  .20  .... 

1.50  Mtl.  Refriger.  ..37  28  35 

2.00  Mtl.  Telegraph  .  52  V4  50  50% 

...  Morrison  Brass.  3  Vi  2%  3.00 
0.15  Mt.  Royal  Metals  11  10  11 

0.60  ■  Mt.  Royal  Rice  .  12  8%  11% 

0.80  Murphv  Paint  .  23%  22  23% 

2.40  Nat  Sewer  Pe  ’A’  42%  27  43 

1.00  Nat.  Trust  .  30  25  30 

1.20  Nfid  Lht.  &  Pwr.  19%  15ti  19 

1.00  N.S.  Lht.  &  Pwr.  21  I6V2  20% 

5.00  Nuclear  Ent.  ...  12  8  8,00 

. . .  Obsco  Ltd .  1.50  .50  .35 

1,00  do  Pfd.  13%  7%  6 

5.00  Ont.  Loan  .  130  121Vi  131% 


1.50  Traders  Fin.  “A”  32 


6)4 

14% 

Twin  City  . 

.20 

1.75 

United 

Amus  ‘A’ 

28 

35 

1.75 

do 

‘B’ 

50 

50% 

1.00 

United 

Distillers 

2%  3.00 

United 

Securities 

10 

11 

2.66 

Viau 

”B”  31V4  IT’i  33Vi 
. ..  14  5%.  13% 


Windsor  Hotel 
1.00  Woods  Mfg.  . . 
1.60  Wool  Combing 


36 

32*% 

36% 

32% 

25 

28 

25 

21 

38 

10 

29 

35 

21 

35 

14 

10)4 

15 

11% 

4.75 

5)4 

17 

13 

15)4 

1..50 

.70 

1,00 

32 

22 

27 

19% 

17 

17 

12'2 

10 

10% 

19 

12% 

17 

35 

25 

25 

20 

13 

14)4 

STRAIGHT  PREFERRED  STOCKS 


Div.  Call 
Rate  Price 

8.00  NC 
5.00  105 
4.00  103 
...  52% 

5.00  104 
7.00  NC 
0.50  11 

5%%  21s 
...  175 

0.80  NC 
1.20  26% 
6% 

1 1.00  22 


Cdn.  Oils . 

do  . 

do  . 

Cdn.  P  &  P  In. 
Cdn.  Utilities  . 

Cassidy’s  . 

Chatco  Steel  . 

Cinzano  . 

Claude  Neon  . . 

•Cochrn-Dun  ‘A’ 
do _ Pfd. 

•Commerc.  Ale. 
Cons.  Textile  . 


1.75  40 

1.00  26 
1.20  NC 
6.00  NC 
4.50  103 
1.00  NC 
7.00  NC 
fi.00a  105 


101)4 

4.68 

0.50 

10)2 

Craig  Bit  . 

9% 

91 

4.39 

1..50 

NC 

•Davis  Lther  ‘A’ 

22 

11% 

6.52 

1.50 

25 

Dishei*  Steel  ‘A’ 

24%. 

143  *' 

4.89 

5.00 

110 

Dom.  &  Anglo 

97'-. 

109 

5.50 

1.50a 

27 

Dom.  Coal  . . . 

20 

32)4 

4.65 

1.75 

37%. 

Dom.  Dairies  . 

20% 

29%. 

4.41 

3.00 

52 'a 

Dom.  Fab.  1st 

15 

4.00 

1.40 

NC 

Dom.  Glass  . . . 

35>;. 

100 

4.50 

5.00 

105 

Dom.  Malting  . 

100 

100 

7.00 

2.50a 

52% 

Dom.  Scottish 

46 

40 

6.25 

1.00 

25 

Dom.  Tar  .... 

22% 

20 

6.25 

7.00 

NC 

Dom.  Textile  . 

176>2 

90 

4.44 

4.50 

105 

•Donnacona  ... 

103 

103% 

4.83 

1.00 

NC 

•Donl  &  Mdg  ‘A’ 

8'i 

15% 

6.45 

105 

East  Kootnav  . 

75 

39% 

4.43 

1.66 

NC 

Eddy  Paper  ‘A’ 

19% 

24 

4.16 

1.00 

NC 

Empire  Br.s  ‘A’' 

21 

26% 

4.53 

1.00 

22)4 

Esmond  Mills  . 

17 

135% 

4.43 

1.04 

26 

Eastbrooks  . . . 

19% 

63 

7.14 

6.50a 

108 

Federal  Grain  . 

125 

11 

9.09 

0.50  10.20 

Fibre  Products 

8% 

177 

3.95 

0.60 

NC 

•Fitgs  Ltd.  "A” 

12  Vs 

S5 

5.26 

1.00 

20 

Fleury  Bissell 

8% 

Yield  Div. 
Rate 

5.33  4.75 

4.88  4.50 

4.66  4.00 
...  5.50 

4.85  5.00 
6.06  5.00 

6.66  5.00 
...  2.00 
...  0.50 

5.00  1.00 
4.90  2.50 
...  0.50 
5.55  5.00 
5.00  . . . 
5.41  2.00 
6.82  0.292 
6.12  1.00 
5.11  5.00 
7..50  4.25 
8.65  1.25 
.  .  .  1.60 
3.95  8.00 
5.00  i4.50 
5.44  4.00 
4.39  7.00 
3.95  4.00 
4.35  3.00 
11.76  7.00 
...  7.00 
5.13  i  1.00 
4.76  !  1.50a 

5.88  i  5.50b 
5.27  1  5.00c 


Dlv.  Call 
Rate  Price 


Fraser  Cos.  . . 

Freiman  . 

Gair  &  C.  of  Ca 
Gatineau  Pwr  . 

do  . 

General  Prod.  . 
Gen.  Steel  Wrs 
Goodyear  .... 
Gord  McKy  ‘A’ 
•Grafton  "A"  . 
Gt.  Lks  Pap  ‘A’ 
•Gr.  West  Felt 
Hendersht  Ppr 
Holt  Renfrew  . 
Howard  Smith 
Imper.  Tob.  6% 

do  . 

Ind.  Accept.  . . 

do . 

•  do  . 

do  . 

Intercol.  Coal  . 
Inti.  Metal  Ind. 
Inti.  Milling  .. 
Inti.  Nickel  . . 
Inti.  Paper  . . . 
•Invest.  Found.'' 
Jam’ca  Pu.  Se. 
Lke-of-the-Wd 
•Langley’s  Ltd. 

Legare  . 

Lindsay  . 

London  Cdn  In 
•Lond.  Hos.  ‘A’ 
MacKinnon  Stl 
•MaoMI.  Ex.  ‘A’ 
Mailman  . 


Manitoba  Su.  . 
Maritime  Tel.  . 
•Massey-Harris 
•McC’be  Gr  ‘A’ 
McColl-Front. 
•Mod.  Cont.  ‘A’ 
Monarch  Knit. 
•Moore  Cor.  ‘A’ 

•  do . ’B’ 

do _ Pfd. 

Morgan  (H.)  . 
Nat.  Brew.  . . . 
•Nat.  Drug.  . . 
Nat.  Grocers  , 
•Nat.  Hose.  ‘A’ 
Neilson  (W.)  . 
Nortli  Star  Oil 
N.S.  Lgt  &  Pwr 
Ogilvie  Flour  . 
Ont.  Stl  Prod. 
Paton  Mfg.  . . 

Penmans  . 

Power  Cor  1st 
Price  Bros.  . . 
Purity  Flour  . 
Regent  Knit.  . 
Reitmans  .... 
•Rob’rtson  (PL) 
•Robs.  Little  ‘A’ 
Holland  Ppr  . . 
Saguenay  Pwer 
St.  Lawf.  C  1st 

•  do  ... .  2nd 
St.  Lawf.  Flour 
St.  Lawr.  P  1st 

do  ....  2nd 
•Scarfe  "A”  .. 


Montreal,  .'1,  19,1  .  lu'i'iili  iiis'nn  Dryden  Paper,  4,  iiisi  . . 

Ottawa.  3%,  1963  ......  101.00  105.00  p  n  paa,.  oi,  iocr 

ai'.  if.f-4  fla.m  109.00  j-'oo  .. 


Quebec,  3%,  1964  ^ . 


E.  B.  Eddy,  4,  1966 


CANADIAN  ACTIVE 
BOND  PRICES 

DOMINION  COVER.NMENT  BONDS 
Int. 

Rate  Maturity  Bid  Aake 


Windsor.  3%,  197.5 
Winnipeg,  4%..  1960 


86..50  92.50 

123.75 


Maple  Leaf.  3%.  196,1  ....  97'.i 

Ma.saey-Harrls,  3.  1966  ....  97 
Maasev-Hnrrls.  4’'i.  1961  HU 

THE  WINNIPEG 

EV^UAMAE  Paton  Mfg..  1%.  1966  ....  innij 
BAVanANVe  Penmans  Ltd..  3%.  1966  .  100 

QUOTATIONS  AND  TRANSACTIONS  non^nd ‘^Pape?*'*4’s  ToO',  ’  ‘ 

FOR  WEEK  ENDING  JUNE  7th,  1950  ^ 


I  ch.  I  .M-.-.l 

-Mar.  1  .ll-.-,  1 

Nov.  I  5;|..,S 

-Mar.  I  ’9,',7 

June  1 

Jan.  1  .“,6-.",!i 

June  1  .i7-f.O 

Nov.  I  ly.'.o 

IVrpcIiial 
IVb.  1  lOr.L' 


99.50  10055 
99.2.5  99.76 

ll'l'i  102% 
102%  103% 

101  103% 
102%  103 

102  102-V, 
102%  103% 
102%  103% 

99%  100% 
102  103 

102%  10.3' 

102%  103 
103%  1041; 


\nglo-r.andii  Oils  Ltd.  .,  6. .50 

.\shdowii  Hardware,  ’’.5”  .  1.5.00 

Heaver  Lumber,  "A”  _  19.00 

Heaver  Lumber,  Coin .  31.00 

Hird  Const .  21.7.5 

Cdii.  firb  Ins.,  |10  P.V.  .  21.00 

Can.  Indemnity,  jSIO  P.V.  .  34.00 

Central  N'jr.  Airways  “A”  - 

Central  Nor.  Airways  “U”  - 

Cie  fonclere  de  Manitoba  .... 

Corrugated  Paper  Box  . 

Cresreiit  Creamery,  Pfd.  .  70.00 

Federal  tiruiii,  I’fd . 12.5.00 

Fetlernl  (irain.  Com.  "A"  12.00 
Fislirr  A  Rurpe,  “.V”  ....  11.2.5 

Fisher  &  Rurpe,  “B” .  2.37 

(Veiieral  Discuunts  .  7.75 


CLOSE  Simpson’s  I.td.,  3'.j,  inoo  .  101%  loici 
Bid  Asked  Trader  Finance.  4.  196.5  ..  Ill  117 

• -(«  Unit.  .Amusement,  4.  1965  99%  . 

••••  steel  Co.  Can.,  2%,  1967  96'.'  ygi' 

19.00  19.56  r.raln  Grow  4. 

Ml  lui  Wabfisso  (aOtfon. 

•n.W  ...»  r***!  r.  »AT  OO  lllf 


I  We^trrn  Can.  Brrw.,  r>.  *67 
I  Western  Grains,  1069  ..  00 


UNLISTED  SECURITIES 

(Sapplied  by  Klppen  A  Co.  Ine.) 

Bid  Asked 


RAILWAY  and  NAVIGATION  BONDS 
Int.  Ma- 

Rateturity  Bid  Asked 

C.in.  Steainships  .  3%  in.', 7  99%  101% 
Can.  .VIramships  .  4  1966  99  101 


70.00  ....  Bid  Asked  ' 

12.5.00  127.00  I 

12.00  Anglo  Can.  Tel.,  "A"  Com.  10..50  11.25 

11.25  12.00  Reauharnois  L.  H.  A  P.  ..  22.00  *23.0(1 

2.37  B.C.  Sugar  .  90.00  93.00 

7.75  ....  B.  P.  Goodrich  .  17.00  is.08 

95.00  _ 


C.in.  Steainships 
Can.  .Vleamships 
C.I’.H.  .  ,.  . 

l.l’.M . 

C.N.H.  (DC.l  . 
C.N  H.  (D.G.i  . 
C.N.M.  (D.G.)  . 
C.N.H.  (D.C.t  . 
C.N.H.  (D.C.I  . 
C.N.H.  (D.G.)  . 


I'.j  I'.i.M  lOO-M  ... 
3%  1970  99  100% 


(ireat  West  (kial  .  21.00  25.00  Brlnton  Peter,  Carpet 


Western  Grain.  Pfd . 

Western  (irain.  Com . 

Western  (iroerrs,  Pfd.  . . 


(D(..l  ...  4%  1951  11.31;  ... 

(D.G.i  ...  4\  19.'.5  1231,  .. 

(D.G.)  ...  3  pi:,!!  J|i|i;  102% 

•D.C.t  ...  .*1  piCiC,  inisj  102% 

<D.(i.i  ...  2%  PIC, 11  inpio 

(D.G.)  ■_>%  1071  99%  lOO?; 

REALTY  BONDS 

Bid  Asked 


Mexniidor  Hhlg..  6,  pir.'2 


Cs.  19.', li  ..  «i 


■"I  Halfoiir  Heallies,  I,  1003 
!  Hay  .\.  Garage.  |C.,  100S 
I  Hay  Ciiniherland.  3'  .'s.  ’ 
21  6()  I  DIoor  St.  Geo.  Apt..  'Cs.  ' 
t.ardy  Corp.,  1007 


Great  West  Life  Assce  ...  460.00  -  British  American  Assce  ..  7.5.00  _ 

Great  West  Saddlery,  Com.  9.75  10.66  Brockville  'Triisl  .  62.00  ....  yesniidor  Hhlg..  6,  lor.'2  90 

Monarch  Life.  40%  Paid  .  136.00  ....  Can.  Life  .  .595.110  ...  ,VV7'’'‘  '“'.T*  '  **  *■ 

Nor.  Can.  Mtge,  Units  ...  19.00  ....  Can.  Motor  I.amp  .  12.25  ....  alfoiir  Heallies,  1.  1003  ,,  81 

.Northern  Trust  .  49.00  Can.  Starch,  Coni .  14.00  ....  :  ;)■  t'arage,  |C.,  pios  !i(|i 

North  Star  Oil.  Com .  9.75  10.50  Can.  Indemnity  .  32.00  ...  Ciiniherland.  I'/s.  ’.*,8  .SO 

North  Star  Oil,  Pfd .  5.75  ....  ('.an.  Fire  Insurance  .  19. oil  21.00  1  hi.  (.eo.  _.\|)t..  I’s.  *67  92' 

Helianee  Grain,  Com .  2.,50  ...  Can.  West.  Nat.  Gas,  Pref.  61.00  _  '-i'^dy  Coi  i>.,  5.  _I9()7  ; 

Shea’s  Brewery,  ".A”  .  16.00  16.25  Can.  West.  Nat.  (ias,  Pref.  19.00  Jl.Ofl  |  [Jarendoii  .Apt.,  ,  s,  19(6  .  73 

Sovereign  Life.  25%  Paid  .  .50.*2.5  ....  Capital  Wire  Cloth.  Pfd.  .  26.00  ....  I  ^’i^k  Apt..  4s.  1959  90 

Traders’  Huilding  Ass.,  n.  19..37  20.50  Cawthra  Apts..  Units  ....  21.00  ...  U’;',',"*  •<  *.  D>''9  11)2 

Unit.  Grain  Growers,  "A”  18.62  19.00  A.  W.  Chase  Units  .  .52.00  5.5.00  I  J;'*  *.  .AP'"-.  ’<>0  92 

Western  Grain,  Pfd .  45.00  ....  City  Gas  *  E.,  Cam .  l.OO  2.50  |  LaS.illc^  5.  1965  ...  69 

Western  (irain.  Com .  2.50  Colonial  Steamships  .  125.00  135.00!  • 'P'OP  ^P*-'  •.  99 

Western  Grocers,  Pfd .  .3*2.00  Commercial  Finance  .  18.00  ....  i  ,'*”^“’“^1  Hrally,  2%’s.  ’.*,1  .59 

Western  Grocers.  Class  ‘A’  ,32.50  .32.00  (Commercial  Life  .  10.7.'i  ....  !  Nelson  Hotel,  4's,  '67  89 

Western  Grocers,  Com.  ..  27.00  29..50  Confederation  Life  .  205.00  ....  1  ejetropolilan  Bldg.,  4'{.’s  ’.52  lOt 

Westeel  IWuets  .  .59.00  60.00  Tons.  Dlv.  Stand.  Sec.  Pfd.  1  (.00  17.00  w""!*  Apts..  1st.  4''.,  Plot  99 

Willson  Stationery,  Com.  .  11.87  12.00  Continental  Life  .  45,00  ....  .''””•*  Apt..  2iid.  4%,.  1954  93 

WIn’peg  Electric,  hri.  Pfd.  98.,5n  ....  Pooksville  Co.,  "A"  .  13.25  ....  ' ',P<^‘’SsInn,iI  Offices.  7’s  ..  98i 

Winnipeg  Electric,  Com.  .  37.00  37.50  Cooksville  Co.,  “H"  .  . .  5.75  ,  *■'  *  L\ch.  Hldg..  3,  1959  8,8 

J  nil.  Crown  Life  .  350.00  1  Hanisden  Park  Ant.,  .'.’s,  ’6.1  671 

Mines  and  Oils  —  Canadian  Sugar  ..  5.00  6.00  h'.V'''.”''’'’'''’,  ”  *  '■•** 

Berens  River  .  ....  ....  Detroit  Inter.  Bridge  ..  .  17.00  19.00  "'‘Ul'or  Apis..  3's.  ’55  89i 

Bruce  Cons.  . 0]  .'•2%  Dom.  of  Can.  Geii.  Ins.  ..  117.00  _  |  'o''*  Adelaide  liar..  4';.  ’.59  75 

(!,  4V  K.  (k)rp . 8.7.»  8.80  nov4*r  IndustrirR  .  9..'>0  10.2.'  i  - - - 

Ontral  Mm.  . . 06^*  .0/-%  Ounlop  Tire.  !»rrf .  21.00  2.'‘..’.i>  IlkJl  ieTPV% 

Crydcrmaii  (..  M . 01  .01%  Eastern  Bakeries  .  2  60  4.00  !  UNLISTED  MINE 

Dickslone  Copper  . 0.1  Eastern  Trust  .  21.00  2.3.00.  _„i-  j  ^  . 

Flin  Mon  G . 01  .Oj'.-i  Empire  Life,  25%.  Pd .  17.50  19  00'  <S«PPli»d  by  (..  E.  Leslie  A 

. Packers,  Om .  1.00  ■  Bid  Ask.  1 

Ifoid  l..ake  ;;••*•• . ^  •]  -  Fssex  Packerji,  Pref .  ..  3.’>.on  2\l>enakl.s  ,  2’.  |  T>avs 

Great  Falls  M.  A  S . 02,4  M  Excelsior  Life  .  IflI.iiii  .Ariial.  Kirk.  5  "  7  l.a.ssie  '  KL 

iiimiar  . . i  t  .21  Federal  Foundry.  Com . 60  Am.  Chib.  25  27  I.avalie 

Island  . . ••••  Galt  Brass  Co.  .  32.00  I  .Annamii'iiU'  1'  .  2' .  I.li.vd  n 

lowsey  HlaPd  .  (ioderirh  Filevalor  .  15.00,  16.00  ,  .Vihlmnnt  42  'l5  '.Martin  Hd 

larvcl  Oils  . 03  .OSVa  -,r,af  West  Life  ..  (50.00  .  Maker  L.  .  1  2  llajor 

Moniiich  G.M.  .Syiid .  ..j.  ....  Guarantee  Co.  of  N.  A.  ..  .385.00  -  Mca-on  .  .  off  fin  .\larl.ennr 

Sormaiidy  G.  M . 01%  .03  Guardian  Realty.  Pref.  ..  5t.(’0  ....  I  M.-l)  (*|,lh.  ,mi  N*i,,  MsI  „ 

[  acksnek  . Oi  -  Halifax  Insiirniiee  .  10.00  11. 00  I  Mriglit  liL  ’  4  Met  i'nre 

fine  Lake  ....  ....  Homewood  .  ..in7..50  ...  iHulga  21  20  N  Augur’ 

ted  CloiM  M.  *  S . (H^  .01,*  Hyland  Dairy.  Pref .  .5.5.00  . . , .  |  Hrow  n  M.  I  >  8  jii  \*  MV, aortic 

ftiee  Lake  G.  M . 01,*  ....  Imperial  Life  . 3(0.00  ..  '  t'arricona  I  .3  Ni.iar-i 


Willson  Stationery,  Com.  .  11 

Wln’prg  Electric,  3fe  Pfd.  98. 
Winnipeg  Eleclrie,  Com.  .  37. 

Mines  and  Oils  — 

Berens  River  . 

Hriice  Cons . 01 

C.  A  li.  (xirp . 8.7.5 

Central  Man . 06 

Crydcrmaii  G.  M . 01 

Dickslone  Copper  . 0.1 

Min  I'lon  G . 01 

Forty-F'onr  . 85 

(iold  laike  . 01 

(ireat  Falls  M.  A  S . 02 

'.iiimiar  . 19 

Island  J.ake  . 01 

lowse.v  Island  . 

Marvel  Oils  . 03 

Monarch  G.M.  Synd . 

Norniand.v  (i.  .M . 01 

Pack  sack  . 02 

Pine  Lake  . 

Red  Cloud  M.  A  S . 01 

Rice  Lake  G.  M . 01 

Scattergood  . 

Scotia  Gold  . 

Star  Ijike  . 0| 

Winnipeg  River  Tin . 01 


.85  .95 

.01%  .02 
.02%  .03 
.19  .21 


.03  .OSi/i 
.ni%  .O.'t" 


45  00  Mont.  Apt..  2iid.  4'  ..  1954  93 

ri  25  "  Profcsslon.al  Offices. ’7’s  ..  98% 

5  75  '  ***■'*  I'Arh.  Hldg..  3,  1959  88 

350  00  1  Ranisden  Park  Ant.,  .'I’s,  ’61  67% 

5  00  6  on  ■''herhrooke  St.  It.,  4*s.  *.*2  98% 
17 'no  19  on  Wimlsor  C.  Apts..  3's.  ’56  89% 
117.00  I  York  Adelaide  liar..  4';.  ’.59  75 

9..50  10.2.5  I  — - - - 

I  UNLISTED  MINES 

17.50  lo  ot)  '  (Supplied  by  C.  E.  Leslie  A  I 
....  4,00  '  Bid  Ask.  Bit 


(Supplied  by  C.  E.  Leslie  A  Co.) 

Bid  Ask.  Bid  Ask. 

..  35.00  Alvenakl.s  I'v,  |  w  f.o.ay.s  5  7 

lOl.iio  .Amal.  Kirk.  5  7  l.a.-'sie  ’  KL  4  6 

. 60  Am.  Chib.  25  27  I.avalie  12  1.3 

32.00  !  .Aiinama'iUf  1 2%  l.lovd  K.  u”  Ml 

15.00,  16.00  ,  .Vdi  lmunt  42  15  .Martin  ltd  .3  5 

150.0(1  M.iker  L.  .  1  2  .Major  .  1%  3 

38. >.00  ....  Mea'‘on  .  .  off  60  .Marl'enor  21  23 

■''••'’0  -  I  M.-M  (*hlh.  .ml  N*at  .M,al  n  13  15 

10.00  11.00  I  Mright  KL  2  4  Mela'nr 


•j*'  Ingram  A  Bell.  Pref. 

■,,,1/  Lambton  I.oan  . 

*'■'♦  I.ohinws  Inc. 

•"‘  a  McCarthy  .Mill.  "A”  . 

MeCarlhv  Mill,  “R”  . 

Manufacinrers  Life 
Midland  Prop . 


MUTUAL  FUNDS  I  Midland  Prop . 

(Compiled  by  A.  M.  KIDDER  *  CO.)  n.  ’ 

Bid  Asked  Morrow  Screw,  Com . 

X  Affil.  Funds,  Inc.  Com.  .  4..56  4.93  Morrow  Screw  Pfd.  ... 

\  Amer.  Business  Shares.  4.04  4.37  Mtge  Discount  Units 

X  Boston  Fund  liic .  2*2.62  21.45  Nat.  Life  Ass<*..  25%  Pd. 

X  Hiilloek  Fund,  Ltd .  20.02  22.92  New  Briins.  Tel..  Com.  . 

Candn  Investment  F'd,.  r>..3.5  .5.85  Nova  Seolia  Trust  . 

Comm.  Int'l  Corp .  4.08  4.48  Offlre  Specialty  . 

I  X  Div.  Shares  .  1.68  1.84  Old  Comrades  Brewers  .. 


107.50  ,  Holgj  21  2il 

.6.5.00  ....  j  Mrown  M.  Ii  8  ]m 

.31(1.00  '  I'arrirona  1  .3 

102.00  .  Circle  V.  1.  3 

83.00  I  I  'laiide  L.  off  1  > 

26,9(1  28.9(1  ;  e.rw  Cliih  13  1.5 

6.50  7.59  ,  Cout.  Cop.  .8  1  >1 

*2.00  3,00  ,  Coliimhiere  1  2 

3(5. on  :  Cuyunl  n.  20  20 

31.00  1 1,.  Saiitls  4  6> 

1.16.90  113.00  ,  l>ick‘.s‘n  ohl.to  hid 


I'onraml 

Loris 

Liimico 

I'unfonl 


.N.  .Augur.  8  10 

"  N.  M  i’artic  2  4 

3  Nocairi  2.6  28 

•N  .'8u":vati  15  17 

9  No'hesit  1.3,5  1.40 

5  N*>.r<'ni!rt  S  10 

>1  iit.,Ts'-rs  L.  30  32 

2  (ih.sMvl  ,  8  10 

0  ni,,i  4.6  27  30 

6  f>.  Xi.'k  old  .3  4 

I  I  ipciii.  C.  43  48 


IVrsh.  M.  1: 
T’iiiriaele  ...  1 


60.00  70.00  i  luipariiuet  %  1%1’iesdnr 
12. *25  j  IMross  20  25  One.  SA 


x  Faiton  A  Howard  Bal.  F  28.88  30.88  j  Ontario  Tohnero.  Pfd.  .. 


X  F'uiid.  Invest.  Iiic .  16.6.5  18.2.5  Pacific  Coast  Term .  12.00 

X  Group.  Secs.,  Auto  Shares  7.11  7.83  Paramount  Oshawa.  Pref.  90.00 

X  Group  Secs.,  Rail  Shares  •1.88  .5.36  IVHer  Brew  ing,  Com .  1.90 

X  (ii'Oiiii  Secs,  Steel  Shares  .5.88  6.45  Peller  Brewing.  Pref.  .  .  12.99 

X  iiicorp.  Investors  .  25.6,8  27.76  Provineial  Hank  . .  16.25 

Investors  Mutual  .  5.67  ...  Hitchle  Cut  Stone,  Pref.  ..  .8.59 

X  Kes  stone  f.uslodian,  B-4  10.27  11.21  Selberling  Buhlier.  (iom. 

la'verage  F'uiid  . xd2.9.5  .*1.24  Sovereign  T.ife.  25%  Pil. 

X  Mass.  Inv.  Trust  .  .30.82  .33.,32  Slaiidnrfi  Fuel.  4'5%.  Pre 

X  Mn«s.  In.  2nd  F'uiid  Inc.  1  4.50  15.74  Sun  Life  Assoc  Co . 

Miitiinl  .Accuiii.  F'uiid  ..  10.24  11.00  Toronto  Carpet.  Com.  ... 

X  Wellington  Fund  Inc.  .  18.86  20.58  Toronto  General  Insiir.  , 


6.50 

12.0(1  1,5.09 


•  N  F'or’due  4  8 
I  (Ili'Peona  Ci' 
0  Gonlon  Leb  2 
I  ira  n'f  dip'  7 
(irenlee  .  ..  7 
Hugh  Pam  22 
’  Iiisco  ..  9 

"  .  .h't  Oil  .  C 
Kamhic  26 
I  Kenhav  8 
Lake  Kxp.  s 
„  :  Lake  Gen.  ’ 


.30.82  .3.3..32  Standard  Fuel.’ 4C.%.  Pref.  .'I.Viin  37.00  '  v;. 0^110  ’ 

1  4.50  15.74  Sun  Life  Assoc  Co .  739.90  ' 


2.>  Ouc.  SAK  off  30 
59  0;>.  Chib  40  42 

7'.:  Q, -,<.•>  4  5 

I  Ka:rv!!’e  15  18 
II  Iham)  .Mai.  14  16 

8  Kapdfua  .  6  7 

21  Kovrarr  30  33 

11  .Scoi*  Ch!h  10  11 

'  .<...,*Vv'-e  off  1.5 

29  .'-**. vei«:gn  .1  .5 

19  .Siarliaht  .  2  4 

19  T.-,  Puv.  »ff  15 

'  Vaiize  Diif.  7  10 

9  5  g.  Lave  17  19 


IVESTMENT  TRUSTS 
\  Imlepeiul.  Trust  Shs.  2  40 
\  N.  .\mer.  Trust  Shs.  ’.>5  4.T2 

X  N,  Amer,  Trust  Shs,  ’.56  *2.57 

I  lilted  Bond  and  .Share  .  1*2.50 


Div.  Call 
Rate  Price 


10.24  11.00  Toronto  Carpet.  Com . 100. nn 

18.86  20.58  Toronto  General  Insiir.  ,.  6  00 

Fulled  Steel.  Pref,  .  .  21.00 

rs  I  Waterloo  Mfg.,  Com .  6.00 

2  to  2.72  ;\\eslerii  Groin.  Com.  . 

4.12  ...  I  Western  Griiiii,  Pref .  (5.9(1 

*2.57  . .  :  Western  Stoekvards  .  .  23.00 

12.50  . . .  ■  Western  Slorkyards.  Pref.  'Jt.oo 

AVestern  Life  . .  23.00 

'  York  Tindiiig  ....  II .00 


1(10. no  _ '  - - - - - 

^6  00  _  _  I  From  10-11  to  1940  the  salaries, 

’fi.oo  ^f.'oo  I  w'ages  and  supplementary  labour 
2.50  -  income  paid  to  Canadians  more 
2390  than  doubled,  amounting  to  more 

*21.0(1  —  >  than  seven  and  a  half  billion  dol- 

n'oii  n -.9  lars  last  year. 


1,25 

26% 

Scythes  &  Co. 

24% 

5.05 

2.00 

53*2 

Shaw  W&P  4% 

47 

4.25 

2.25 

do  . .  4  %  f'/p 

52% 

4.26 

0.55 

NC 

•Shea’s  Brw  ‘A’ 

16  )g 

3.41 

7.00 

NC 

Sherwin-Wllms 

141 

4.96 

1.00 

20% 

Shirriff’s  Ltd.  . 

20% 

4.88 

2.00  44  Silknit  .  34 

5.00  104  Silverwood  Wst  99 

5.00  105  Simon  &  Sons  .  99 

4.50  104  Simpsons  ....  99i* 

5.00  105  Stan.  Chemical  94 

0.60  NC  •Stanley  Brk  ’A’  8 

0.50  10 •Stovell  Press  .  3.75 

2.00  52%  Tamblyn  .  51 

0.50  12%  •Taylor  P.  &  C.  11% 

4.50  104  Traders  Fin.  .  95 

7.00  NC  Tuckett  Tob.  .  170 


2.50 

52% 

•Twin  City  .... 

36 

6.94 

l.,50 

30 

United  Cor.  ‘A’ 

29% 

5.15 

3.00 

60 

United  Fuel  ‘A’ 

56 

5.36 

1.25 

27 

Virginia  Dare  . 

18'4 

6.85 

0.80 

NC 

•Waterous  ‘A’  . 

9 

8.89 

1.40 

NC 

We.st.  Groc  Pfd 

32 

4.3« 

2.00 

NC 

(to  ....  “A” 

32 

6.25 

7.00 

NC 

West  Kootenay 

170 

4.11 

4.50 

104 

Weston  (Geo.) 

101% 

4.44 

5.00 

10.5 

Winnipeg  Elec 

99% 

5.02 

7.00a 

no 

Wood  A.  1st  Pd 

116 

6.04 

0.40 

NC 

York  Knit  ‘A’ 

5% 

7.28 

1,50 

27'.. 

Zellers  . 

28*''* 

5.21 

1.25 

26'* 

do  . 

26'2 

4,72 

•  Convertible  NC  Non-Callable 
a  Plus  extras  on  arrears 
b  Paying  only  54.00 
c  in  arrears 

e  Callable  for  sinking  fund  at  100 
f  Callable  for  sinking  fund  at  10.5 
g  Callable  for  sinking  fund  at  20 
s  Shillings 

Note— Great  West  Felt  preferred  not  con¬ 
vertible  after  Jan.  1,  1950. 


Reference  Notes 

Earnings  —  The  amount  earned  per  share  in  the  lalMk 
fiscal  year. 

Apparent  Annual  Dividend  —  These  rates  are  baMd 
upon  the  trend  of  dividend  payment.s  and  the  apparent 
intentions  of  the  directors,  including  extra  dividends, 
bonuses,  and  allowances  for  irregularity  in  payments. 
In  many  cases  there  is  an  element  of  judgment  which 
may  not  always  be  borne  out  by  subsequent  action  U 
conditions  change. 

High  and  Loav  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  In  the 
past  year.  Rather  they  relate  the  movement  of  the 
individual  stocks  to  the  general  movement  of  the  market. 
The  market  reached  a  peak  in  June  1948  then  declined 
irregularly  but  steadily  to  June  1949.  Since  then  It  has 
been  rising.  Prices  on  each  stock  are  showm  for  the 
month  in  which  the  market  started  down  and  the  month 
In  which  it  started  up  again.  Thu.s  the  performance  of 
a  stock  during  a  bull  or  bear  awing  of  the  market  can 
sasily  be  compared  with  any  other  stocl;  or  with  the 
aiarket  average. 

Current  Price  —  The  la.st  sale  price  during  the  week, 
or  if  no  sales  took  place,  the  current  bid  or  asked  price. 

Participating  Shares  —  Ail  shares  which  have  any 
privilege  of  participation  in  dividend  payments  with 
another  class  of  shares  are  included  with  the  common 
stocks  whether  or  not  any  participation  dividends  are 
being  paid. 

Convertible  Stocks  —  All  preferred  stocks  which  are 
convertible  into  another  class  of  shares  are  marked  wiUj 
an  asterisk. 

Dividends  in  Arrears  —  No  yield  is  computed  on 
preferred  shares  which  have  arrears  of  dividends. 
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Cross-Country  Trade 
Review 


By  DUN  ft  BRADSTREET  OF  CANADA 
TORONTO  and  DISTRICT  business  steady  but  housenold  fur- 


cool  delaying,  if  not  alleviating, 
grasshopper  infestation. 

Farmers  have  completed  seeding 
operations  in  most  parts  of  the 
area  and  retail  trade  has  shown 
an  increase  due  to  the  increased 
buying  of  the  rural  population. 
Favourable  Business  Trend  Reported  from  Most  Activity  in  the  wholesale  field  has 
Di^Ws  for  Past  Week  -  Signs  of  Slowness  I 
in  Collections  I  are  somewhat  slow. 

CALGARY  DISTRICT 
May  construction  at  Edmonton 

Under  the  influence  of  warm  !  uiture  and  furnishings  dealers  in-  set  new  records  with  $8,913,939 

Lnder  the  iniiuence  of  warm  somewhat  below  las*  ’  worth  of  building  permits  granted, 

weather,  genera!  trade  commenced  |  dicate  trade  oomewhat  below  las.  ,  $5,088,600  in  housing. 

to  move  in  the  right  direction  and  •  ^  ie 

durins-  the  oast  week  there  was  '  Payment  trend  remained  un-  But  the  boom  city  is  now  faced 
during  tne  past  week  there  was  -  ,  with  financial  difficulties.  Per 

more  optimism  apparent  in  retail  ,  changed  in  tne  past  weta,  ranging  j-i,f  ...oe  lom  v,,,, 

circles  than  at  anv  time  durinc  i  prompt  to  fair  with  slowness  re-  capita  debt  was  $143  in  1946,  but 

circles  tlian  at  any  time  aunng  r-  .  I,  .  _ _ .  _ ia  ovnprtprl  tn  rearh  S.^00  before 

the  current  year.  !  Parted  in  some  instances. 

Business  was  steady  in  staple  i  WINNIPEG  DISTRICT 
Unes.  Drugs,  dry  goods,  hard-  |  ^  t^ne  is  ex¬ 
ware,  confectionery  and  photo-  ,  most  houses  and,  al- 

graphic  supplies  moved  in  an  en-  wholesale  sales  are  said  to 

couraging  manner.  The  call  for  ,  somewhat  below  last 

i  for  corresponding  lod 

a  gradual  upward  trend  ,a  anti- 


was  good.  Nurserj’  sto'';.,  bedding 


plajits,  garden  tools  and  fertilizers  j  g^p. 

sold  freely.  pjy^  renovation  of  premises  and 

Millinery,  aiess  goods  and  fur  '  general  disarrangement  'A  normal 
sales  W'ere  satisfactory.  Women’s  ;  services  continue  to  harrass 
dresses  sold  better  of  late  but  ^  number  of  small  merchants.  De- 
much  unsold  seasonal  production  i  partmental  stores  report  sales  in 
obstructed  smooth  sailing  and  j  foodstuffs  as  approaching  norm- 
some  lower  class  merchandise  was  ‘  alcy,  however,  claim  sales  off  in 
sacrificed.  The  demand  for  men  s  j  most  other  commodities.  A  num- 
clothing  picked  up  with  the  ad-  pe).  of  stores  operating  on  credit 
vent  of  summer  heat  while  haber-  plan  terms  claim  collections  to  be 
dasheries  and  dealers  in  hats  noted  i  somew'hat  slower  than  for  same 
a  keener  demand.  '  period  last  year. 

Consumption  of  building  and  '  SASKATCHEWAN 

general  construction  materials  >ORTHERN  SASKATt 

was  impressively  increasing.  Ex-  j  Wholesale  grocery  volume  ap- 
pansive  building  programs  assur-  |  pears  to  be  holding  about  even 
ed  plenty  of  employment  and  j  wdth  last  year.  In  some  cases 
properties  on  a  rental  basis  con-  i  slight  increases  are  reported  which 
tinned  to  yield  handsomely.  !  are  mainly  because  of  price  in- 

MONTRE.\L  and  DISTRICT  '  creases.  Automotive  .supplies  are 

Reports  from  various  sources  !  reported  dow.n  from  10%  to  15%. 
throughout  the  district  indicate  '  Radio  sales  show  decreases  rang- 
consumer  buj’ing  maintained  at  ;  ing  around  15%.  Hardware,  dry 
approximately  the  same  level  |  goods,  clothing,  and  footw^ear  all 
during  the  past  week  as  compared  '  show  decreases  ranging  up  to  25%. 
with  the  like  period  a  year  ago.  !  Country  merchants  report  a 
Inexpensive  summer  dresses  and  little  improvement  over  last 
men’s  and  women’s  sportswear  >  month  but  sales  are  still  consider- 
continued  in  steady  demand  aided  !  ably  below  the  first  five  months 
by  seasonal  sales  promotion.  Over-  j  of  1949. 

all  retail  food  buying  remains  '  City  business  in  the  retail  stores 
steady  in  most  lines,  showing  gains  !  has  been  quiet  and  volume  shows 
in  fresh  fruits  and  vegetables. 

Orders  for  fall  apparel  in  wholc- 


is  expected  to  reach  $300  befor< 
long.  The  city  originally  was  laid 
out  for  a  population  of  125,000  to 
150,000,  but  now  must  be  expanded 
to  provide  utilities  and  service  for 
up  to  300,000.  A  five  year  plan 
for  public  works  now  started  will 
cost  in  excess  of  $60,000,000. 

A  bright  part  of  the  picture, 
however,  is  the  great  utilities  sys¬ 
tem  if  the  city,  nearly  all  muni¬ 


cipally  owned,  which  together 
with  increasing  assessments  is  pro¬ 
viding  for  the  higher  financial 
needs  without  increase  in  mill  rate. 
The  mill  rate  has  remained  at  49.5 
for  the  past  eight  years. 

HALIFAX  DISTRICT 

The  waterfront  experienced  a 
quiet  week  and  activity  in  local 
shipyards  co.otinued  at  very  low 
levels.  Manufacturing  and  whole - 
saleing  continued  steady  and  re¬ 
tail  volumes  in  most  lines  were 
reported  in  keeping  with  same 
period  last  year.  A  demand  for 
lower  priced  goods  is  noticeable 
and  percentage  of  credit  sales  con¬ 
tinues  to  grow. 

Retailers  are  utilizing  extensive 
advertising,  featuring  low  pay¬ 
ments  and  lengthy  instalments. 
Fine  weather  permitted  consider¬ 
able  street  repair  work  and  con¬ 
struction  work  and  overall  em¬ 
ployment  is  reported  slightly  bet¬ 
ter  than  same  period  last  year. 
Considerable  renewing  of  business 
paper  and  some  slowness  in  retail 
collections  are  evident. 


Ship  Movements  In  Canada 


Shipping,  the  speediest  moving  panics  and  vessel  managers, 
of  freight  in  overseas  trade,  is  of  throughout  Canada, 
primary  importance  not  only  to  Traffic  managers  and  export 
Canadian  exporters  but  to  many  managers  of  Canadian  industry 
allied  industries,  to  financial  and  export  services  are  invited  to 
agents,  to  customers  abroad  and  avail  themselves  of  this  new  Fin- 
producers  at  home.  As  an  exclu-  ancial  'limes  feature,  which  this 
sive  service  to  Canadian  exporting  week  starts  listing  movements 
industries  The  Financial  Times  from  Montreal,  and  which,  start- 
will  henceforth  publish  weekly  a  ing  next  week,  will  list  movements 
list  of  ship  movements  from  Can-  from  all  Canadian  Ocean  ports, 
adian  ports,  compiled  with  the  co-  The  listings  will  always  cover  the 
operation  of  all  shipping  com-  succeeding  four  weeks. 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


FROM  MONTREAL 
Destination  Date 


Veiael 


sale  circles  showed  a  slight  de¬ 
crease  against  existing  merchan- 
oise  stocks  at  this  time.  Repeat 
orders  for  light  .summer  goods  arc 


a  marked  decrease  from  last  year. 

REGINA  DISTRICT 


A  heavy  rain  accompanied  by 
some  snow  fell  in  the  southern 
part  of  Saskatchewan  on  June  8 


termed  generally  satisfactory.  i  and  it  is  the  opinion  of  grain  grow- 
Building  and  allied  trades  con-  i  ers  that  this  will  greatly  improve 
tinned  active  in  the  past  week;  !  the  chances  of  a  good  crop  this 
hardware  supply  houses  report  I  year.  Weather  conditions  remain 


The  Dollar  Problem 

BY  THE  RT.  HON.  LORD  BURGHLEY,  K.C.M.G. 

From  »n  addrois  dellvorod  to  the  annual  moetinc  of  the 
Investment  Dealers*  Association  of  Canada 


We  have  clients  interested  in  investing 

$150,000  to  $2,000,000 

for  the  controlling  intere$t  or  outright  purchftoe 
of  a  going 

MANUFACTURING  OR  DISTRIBUTING 
BUSINESS 

having  an  established  organization 
No  Chango  in  Presont  Managomonl  Contamplated 
Writ,  or  discttu  this  in  eonfldene. 
with  evr  MR.  E.  M.  MILLER 

CHARTERED  TRUST 

COMPANY 

34  KING  ST.  w.,  TORONTO  WA.  7681 


C-ATiAdian  Cottons  Limited 

PROFIT  AND  LOSS  ACCOlTiT  FOR  THE  YEAR  ENDED  MARCH  Sl.t.  1950 


896,449.78 

.176,070.50 


Operatlnif  Profit  for  year  providinR  for  items  of  expenditure  A,  B, 

C  D,  E.  F,  H,  as  below  noted  . 

’Add:  Income  from  investments  .  ^  _ 

NET  INCOME  FOR  YEAR  . . .  l,272.o20.28 

Deduct: 

6%  preferred  dividend 
common  dividend 

SURPLUS  FOR  YEAR 


198.312.60 

457,083.00 


A.  Depreciation  .  $  1,028,185.93 


B.  Executive  Remuneration 

C.  Directors’  Fees  . 

D.  Provision  for  Taxes 

E.  I.egal  Fees  . . 

F.  Bond  Interest  . 

H.  Contingent  Reserve 


110,500.00 

9,900.00 

720,000.00 

4,.361.S9 

78,750.00 

20.240.47 


EARNED  SURPLUS  ACCOUNT  . 

Balance  at  credit  as  at  1st  April  1949  .  ? 

Add:  Surplus  for  year  as  above  .  6i/,iAi.z8 

6,227,497.12 

Leas:  Subsidy  adjustment — prior  years  . . .  17,362.76 


BALANCE  AS  AT  31  st  MARCH  1950  .  $ 

BALANCE  SHEET  AS  AT  MARCH  Slst,  1950 
ASSETS 

Cash  on  hand  and  In  hanks  . . . .  $  291,845.67 

Accounts  receivable  less  reserve  .  2,61i»»878.t)r» 

Accounts  receivable  —  subsidiary  .  80,43.3.36 

Inventories  as  determined  and  certified  by  the  management  and 

valued  at  the  lower  of  cost  or  market  less  reserve  .  6,01.3.179.87 

Investments  at  cost  less  reserve  — -  Dominion  Oovernment  bonds 

and  corporation  bonds  and  shares  .  .3,000,821.12 

(Quoted  market  value  .$1,978,600.00) 

Total  Current  Assets 
Shares  in  Subsidiary  Companies 

Loan  to  Subsidiary  . . . 

Deferred  Charges  to  Operations  ... 

Capital  Assets: 

Mills,  plants  and  properties 
as  at  31st  March  1949  .. 

Net  additions  for  year  • 


at  cost  —  balance 


00.3.201. 40 
833,127.10 


LIABILITIES 

Current: 

Accounts  payable  . . . .  $  1.077,092.43 


Cotton  acceptances 

Due  to  subsidiary  . . . 

Heserve  for  Dominion  and  Provincial  income  taxes  less  amounts 
paid  on  account  ..  . . 

Total  Current  Liabilities  . 

Mortgage  Bonds: 

2V>%  due  1st  Septemb«*r  19.31  .  $  1,. 300, 000.00 

2%%  due  Ist  September  19.30  .  1,. 300,000. 00 

Contingent  Reserve  . . 

Depreciation  Reserve  . 

Capital  Stock: 

Authorised — 

Preferred — (y'Tr  iimi-cumulative  207,18.3  shares  par 

value  $20.00  each  . . .  . 

Common  — 

1 73,000  shares  no  par  value  . 


20,1 


THE  DOLLAR  PROBLEM 

The  dollar  gap  la  a  problem  of 
which  we  in  Great  Britain  now 
have  firat-hand  knowledge.  But 
this  problem  has  been  with  Can¬ 
ada  throughout  the  whole  80-odd 
years  of  her  history  as  a  nation. 
Prior  to  the  second  world  war, 
however,  the  well-known  quadri¬ 
lateral  trading  system  provided 
the  means  by  which  the  gap 
could  be  bridged. 

Part  of  Canada’s  dollar  deficit 
was  covered  over  that  period  by 
the  investment  of  more  than  five 
billion  dollars  of  American  d&pital 
in  Canada.  The  rest  was,  in  the 
main,  met  by  the  transatlantic 
quadrilateral  trading  arrange¬ 
ments,  the  other  two  participants 
being  Great  Britain  and  the  rest 
of  the  British  Empire,  as  it  was 
then  known.  This  meant  that 
Canada’s  exports  to  Great  Bri¬ 
tain  were  paid  for  with  dollars 
derived  from  sales  by  the  Empire 
primary  producers  to  the  United 
States. 

Toda  we  all  know  too  well  fund¬ 
amental  changes  have  taken 
place.  Canada’s  large  surplus  of 
sales  to  the  sterling  area,  which 
in  1949  was  more  than  sufficient 
to  offset  Canada’s  deficit  with  the 
U.S.A.,  cannot  be  paid  in  curren¬ 
cies  which  can  be  freely  exchanged 
for  American  dollars  to  meet  Can¬ 
ada’s  debts  to  the  U.S.A. 

Thus  Canada  is  faced  with  a 
dollar  deficit  and  a  sterling  sur¬ 
plus,  but  has  no  means  of  bring¬ 
ing  the  two  together.  The  common 
factor  —  convertibility  —  is,  alas, 
no  longer  common,  nor  is  it  a 
factor  at  the  present  time. 

It  may  be  said,  and  there  is  a 
considerable  element  of  truth  in 
ithe  saying,  that  Canada’s  future 
lies  in  clo.se  cooperation  with  the 
U.S.A.  It  has  been  estimated,  for 
instance,  that  at  the  present  time 
exports  to  the  U.S.A.  account  for 
about  fifty  per  cent  of  Canada’s 
total  exports,  while  Imports  from 
the  U.S.A.  cover  some  seventy 
per  cent  of  Canada’s  total  im¬ 
ports. 

Behind  these  percentage  figures 
is  the  significant  fact  that,  during 
1949,  Canada’s  adverse  trading 
balance  with  the  U.S.A.  was  no 
less  than  $423  million,  although 
it  is  but  fair  to  say  that  your 
splendid  sales  efforts  in  the  U.S.A. 
look  like  being  successful  in  the 
present  year  in  somewhat  reduc¬ 
ing  this  figure. 

Obviously,  trade  with  the  U.S.A. 
plays  —  and  must  play  —  a  vital 
part  in  Canada’s  economy,  but 
she  cannot  go  on  importing  to 
the  full  from  the  U.S.A.  unless  the 
U.S.A.  is  prepared  to  accept  Can¬ 
adian  goods  in  payment. 

This,  however,  is  not  so  simple 
as  it  seems.  For  Canada  can  hard¬ 
ly  expect  the  U.S.A.  to  absorb  her 
huge  agricultural  surplus.  Nor 
does  the  answer  lie  in  diverting 
Canadian  exports  from  the  ster¬ 
ling  area  to  the  U.S.A.,  unless  the 
U.S.A.  could  herself  dispose  of  her 
surplus  of  similar  goods  in  the 
world  markets,  a  proposition 
which  is  at  present  ruled  out  of 
court  by  the  world-wide  dollar 
shortage. 

Pattern  of  World  Trade 
The  long-term  answer  to  Can¬ 
ada’s  problem  then  may  not  be 
found  in  this  way.  In  spite  of  the 
marked  improvement  in  her  trade 
deficit  with  the  U.S.A.  during  the 
first  quarter  of  this  year,  Canada’s 
surpluses  coincide  too  closely  with 
U.S.  surpluses  to  inspire  confi¬ 
dence  in  the  prospect  of  a  per¬ 
manent  solution  along  these  lines. 

If  Canada’s  dollar  gap  cannot 
be  closed  by  an  Increased  level  of 
exports  to  the  U.S.A.  the  only  al¬ 
ternative  open  to  her  would  ap¬ 
pear  to  be  to  reduce  dependence 
on  her  imports  from  the  U.S.A. 
and  it  may  be  in  this  way  that  the 
solution  will  be  found. 

Thus  it  has  been  estimated  that 
if  only  15  to  20  per  cent  of  Can- 
5in,nnn.on  :  ada's  imports  from  the  U.S.A. 


655, .395.00 


»  617,125.28 


12,908,1.58.67 

688.603.00 

50,000.00 

.329,956.98 


25.838, .328.50 
839,81 5. 046..55 


1,795,516.00 

179,390.74 


3,461,511.74 


sible,  while  you  can  help  by  facili¬ 
tating  the  entry  of  the  goods,  and 
by  the  Canadian  public  supporting 
their  purchase. 

During  the  war  years  British 
goods  were  inevitably  denied  to 
the  Canadian  market  and,  willy- 
nilly,  Canada  became  more  depen¬ 
dent  on  the  U.S.A.  for  many  man¬ 
ufactured  articles  which  had  for¬ 
merly  been  purchased  from  the 
U.K. 

There  is  no  doubt  that,  as  a  re¬ 
sult,  the  Canadian  market  is  now 
a  very  much  harder  nut  for  Bri¬ 
tish  exporters  to  crack.  We  have 
to  compete  with  a  country  which 
has  established  itself  in  the  Can¬ 
adian  market  and  has  built  up  sm 
effective  marketing  system  gear¬ 
ed  to  Canadian  requirements.  I 
am  confident,  however,  that  Great 
Britain  has  it  in  her  power  to 
compete  and  win  in  quality,  price 
and  service. 

Moreover,  Canada  is  a  market 
which  is  vital  to  Great  Britain.  It 
is  gradually  becoming  more  wide¬ 
ly  recognized  that  developments 
going  on  in  Canada  today  afford 
unrivalled  opportunities  for  the 
United  Kingdom  exporters  to  es¬ 
tablish  a  permanent  market. 

But  in  all  this  we  must  look 
for  your  cooperation.  That  this 
will  be  forthcoming  is,  I  believe, 
evident  from  the  fact  that,  with  a 
population  roughly  one-tenth  of 
that  of  the  U.S.A.,  Canada  buys 
from  Great  Britain  some  50  per  J 
cent  more  than  is  being  bought  by 
the  U.S.A. 

So  again  I  would  like  to  em- 


U.K.  PORTS  June  19  “.Manchester  Beglment' 

20  “Asia” 

21  “BeavcrdelP’ 

22  “Bassaiio” 

23  “Bristol  City” 

23  “Empress  of  Canada” 

23  “Salacia” 

24  “Seaboard  Pioneer” 

24  “Arabia” 

25  “Torr  Head” 

25  “Beaverburn” 

25  "I.ord  O’Neill” 

27  “Vardulla” 

28  “Marengo” 

28  “Raraare  Head” 

28  “Ascanla” 

29  “Vandalla” 

29  “Carmelfjell” 

"Beaverglen” 


"Moverla” 

“Empress  of  France” 
"Ijiurentla” 


1  e  ” 

July 

1 

** 

5 

5 

** 

7 

** 

** 

8 

10 

13 

14 

15 

** 

15 

EUROPE 

S» 

18 

Italy 

June  17 

France,  Belgium 

&.  Holland 

17 

“Capa  Napoli” 


“Tunaholm” 
24  “Krageholm" 


26  “Wendover” 
29  "Oris” 


"Columbia” 

“Erland” 


"Wansfead” 

“Ternefjell” 


'‘Cotfrell” 


North.  Europe  ’ 

France,  Belgium 
&  Holland  ” 

North.  Europe  ” 

Belgium,  Holland  ft 
(iermany  ”  29  “Carmelfjell” 

Lisbon  ft 

Naples  July  1 

North.  Europe  ”  12 

France,  Belgium 
ft  Holland  ”  15 

North.  Europe  ”  15 

East  and  South 
Africa  July  12 

Far  East,  India  and 
Straits  S.  June  19  “Pacific  Stronghold” 

”  23  “City  of  Durban” 

”  26  “Steel  Admiral” 

”  30  “City  of  Chicago” 

July  6  “Hulda  Maerst” 

West  Indies  ftCarribbean 
Ports  ft  G-iiIf 

of  Mexico  June  23  "Can.  Conqueror” 

”  23  “Jane  Stove” 

*’  2.1  “Congo” 

”  23  “Sheaf  Wead” 

”  28  ”A  Versol” 

’’  28  “Federal  Voyager” 

”  June  28  “Maria  de 

Larrinaga” 

June  29  “I.ady  Rodney” 

”  30  “Krusaa” 

July  8  “Sunprince” 

”  10  “Laholm” 

”  11  "Can.  Cruiser” 

NEWFOUNDLAND  SERVICE; 

From  Toronto  & 

Hamilton  June  25  “Springtide” 

From 

-Montreal  June  19  “Wellington” 

”  2.1  "Island  Connector” 

”  23  "Kent” 

”  29  “Gulfport” 


Operatar  or  Agent 

’  Furness  Withy  ft  Co. 

Cunard  Donaldson 
C.P.S. 

Mcl.ean  Kennedy 
Furness  Withy  ft  Co. 

C.P.S. 

Cunard  Donaldson 
March  Shipping 
Cunard  Donaldson 
McLean  Kennedy 
C.P.S. 

McLean  Kennedy 
Cunard  Donaldson 
Mcl,.ean  Kennedy 
Mcl,.ean  Kennedy 
Cunard  Donaldson 
Cunard  Donaldson 
J.  Brock  Shipping 
C.P.S. 

C.P.S. 

Cunard  Donaldson 
C.P.S. 

Cunard  Donaldson 

W.  B.  Greer  ft  Son  Vancouver 

J.  Brock  Shipping 

Cunard  Donaldson 

W.  B.  Greer  ft  Son  Vancouver 

C.P.S. 

Cunard  Donaldson 
Furness  Withy 

Swedish  American  Line 
Swedish  American  Line 

J.  Brock  Shipping 

Cunard  Donaldson 
J.  Brock  Shipping 

March  Shipping 
Swedish  American  Line 

Cunard  Donaldson 
J.  Brock  Shipping 

Elder  Dempster 

Robert  Reford 
McLean  Kennedy 
Amalgam.  Exporters 
McLean  Kennedy 
Robert  Reford 


Can..  National 
Saguenay  Terminals 
Saguenay  Terminals 
Saguenay  Terminals 
Saguenay  Terminals 
McLean  Kennedy 

Saguena.v  Terminals 
C.an.  National 
Robert  Reford 
Saguenay  Terminals 
Swedish  American 
Can.  National. 


Nfid.-Great  Lakes  S9.  Ltd. 

Robert  Reford 
Clarke  S.S. 

Robert  Reford 
Clarke  S.S. 


THE  DOMINION  BANK 

DIVIDEND  NO.  271 

NOTICE  is  hereby  given  that  a  di¬ 
vidend  of  twenty-five  cents  per  share 
upon  the  paid  up  capital  stock  of  this 
Bank  has  been  declared  for  the  quar¬ 
ter  ending  31st  July.  1950.  The  divi¬ 
dend  will  be  payable  at  the  Head 
Office  of  the  Bank  and  its  Branches 
on  and  after  Tuesdr.  •.  the  first  day  of 
August.  19.50.  to  shai  .holders  of  record 
of  the  15th  July.  1950 

By  Order  of  the  Bo  * 

A.  C.  ASHFOHTH, 

General  Manager. 
Toronto,  8th  June,  1950. 


Stondord  Chemical 
Compony,  Limited 

DIVIDEND  —  COMMON  STOCK 

NOTICE  is  hereby  given  that  a  quar¬ 
terly  dividend  of  twelve  and  one-half 
cents  (1214c)  per  share  on  the  issued 
common  shares  of  the  Company  has 
this  day  been  declared  payable  on  the 
1st  day  of  September,  1950,  to  share¬ 
holders  of  record  at  the  close  of  busi¬ 
ness  on  the  Slst  day  of  July.  1950. 

By  Order  of  the  Board. 

G.  MILLWABD, 

»  .At.  ....  Secretary. 

June  6th,  19S0. 


The  Sharwln-Wtllioms 
Company  of  Canada, 
Limited 

Notice  is  hereby  given  that 
One  Hundred  and  Fifty-Sixth  quarten 
ly  dividend  of  one  and  three-quarter 
per  cent.  being  at  the  rate 

seven  per  cent.  (7%)  per  annul 
the  quarter  ending  May  31,  19- 
:he  Preferred  Stock  of  the  Con 
has  been  declared,  payable  Jn 
1850,  to  Shareholders  of  recor 
lay  of  June,  1960. 

By  Order  of  the  Board. 

F.  W,  HOLLINOWORTH.^ 
Secretary-Trear 

Montreal,  Que. 

April  14,  1950 


merit  overseas  of  part  of  the  Can¬ 
adian  surplus  with  the  non-dollar 
world.  Just  as  in  the  past  invest¬ 
ment  by  Great  Britain  opened  up 
markets  for  the  sale  of  British 


ly  appears  to  cause  friction  with¬ 
out  any  corresponding  economic 
advantages.  Free  markets  and 
free  exchanges  may  not  prove  to 
be  outworn  shibboleths,  despite 


now  the  mantle  has  fallen  on  Can 
ada  and  there  is  a  great  oppor 
phasize  that  one  of  the  greatest  j  investmenj;  in 

contributions  that  Canada  can 


goods  throughout  the  world,  so  '  the  obeisance  made  by  so  many 

planners  to  the  altar  of 
restrictionism. 


make  to  the  easing,  if  not  the 
solution,  of  the  dollar  problem 
would  be  to  develop  an  automatic 
tendency  to  think  in  terms  of 
what  Great  Britain  can  provide. 


the  underdevloped  areas  and  in 
the  United  Kingdom  and  the  rest 
of  the  sterling  area,  to  open  up 
markets  for  Canadian  exports. 

On  the  other  hand,  there  is  no 
country  in  the  world  which  af- 


Return  To  Prewar 
Last  year  only  H  per  cent  of 
total  Canadian  merchandise  im¬ 
ports  came  from  the  United  King¬ 
dom,  compared  with  18  per  cent 
in  the  five  years  1935-39. 

Thus  the  trading  adjustments  I 
have  outlined  represent,  in  effect, 

_  _  _ ,  little  more  than  a  return  to  pre- 

the  sterling  area  and  the  other  j  resources  and  unlimited  ■  war  arrangements  on  a  consider- 

possibilities  of  power  development,  |  ably  increased  turnover,  and  I 
with  her  increasing  population, 
and  her  stability  of  government. 


MAILMAN  CORPORATION 
LIMITED 

DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  GIVEN  that  a 
dividend  of  twenty-five  cents  (25c) 
pel"  share  has  been  declared  on  the 
outstanding  Common  Shares  of  the 
Corporation  for  the  quarter  ending 
.4prll  30th,  1950,  payable  June  3()th, 
1950,  to  Shareholders  of  record  at  the 
close  of  business  on  June  19tb,  195(i. 

NOTICE  IS  HEREBY  ALSO  GIVEN 
that  a  dividend  of  One  Dollar  and 
twenty-five  cents.  ($1.25)  per  share 
has  been  declared  on  the  outstanding 
Preferred  shares  of  the  Corporation  for 
the  quarter  ending  July  Slst.  1950,  pay- 
•ible  July  31st,  1950,  to  Shareholders 
of  record  at  the  close  of  business  on 
July  14th,  1950. 

By  Order  of  the  Board. 

WM.  F.  MACKLAIER. 

Secretary. 

MONTREAL,  June  9th,  1950. 


Dull  House 

(Continued  from  page  1) 


It  is  a  ti-uism  to  say  that,  a  greater  opportunity  than 

large  increase  in  shipments  from  |  Canada  herself,  with  her  unlimited 


E.R.P.  countries  to  North  Ame¬ 
rica  is  a  basic  factor  in  the  bridg 
ing  of  the  dollar  gap 


Until  this  gap  has  been  bridged  ^h'ch  are  the  essence  of  a 

there  can  be  no  question  of  a  re-  i  successful  economy, 
turn  to  a  multilateral  system  of  ! ,  expansion  is  of  no  avail  if 
world  trade,  and  failure  to  do  so  '  ^^e  markets  for  the  products  of 
will  inevitably  lead  to  growing  |  expansion 

trade  discrimination,  and  more  i 


liioed  and  fully  paid— 

Preferred  —  165,260  shares 
Common  —  138,510  shares 

Capital  Surplus  . 

Earned  Surplus  —  Per  statement  attarhed 


4.113,700.00 
.1,500.000.00 
8  7.613,700.00 

.i„in.5,2no.no 
2,770, 2WI.no 


NOTE:  Company  has  guaranteed  bank  loan  of  f85,000  to  subsidiary  company. 
Montreal  3rd  May  1950. 

Audited  and  verified  o'  o'-r  rei  iifien’e  attached.  Signed  on  behalf  of  the  Board; 
RITCHIE,  BROWN  4  CO.,  E.  C.  FOX,  Director. 

Chartered  Accountants.  J.  IRVING  ROY'.  Director. 


’****’■'**  I  could  he  obtained  from  Great  Bri¬ 
tain  and  the  sterling  area,  Can¬ 
ada’s  dollar  gap  would  be  bridged 
and  at  the  same  time  Britain’s 
problems  would  be  eased.  More- 
j  over,  it  would  seem  to  be  in  Can¬ 
ada’s  long-term  interest  to  buy 
more  from  Great  Britain  and  the 
j^sterling  area  in  order  to  safe- 
367,929.7.5  ;  guard  her  own  future  exports  to 
6,210.134.36  i  these  countries. 

This  is  not  just  a  paper  trans¬ 
action.  It  is  a  very  real  two-way 
responsibility.  We  have  to  make 
what  you  want,  and  of  the  right 


6.075,100.00 


8.39.815,046.5.5 


and  more  regional  and  bilateral 
arrangements.  These  cannot  fail 
to  be  restrictionist  in  effect. 

In  such  a  situation  the  main¬ 
tenance  of  Canada’s  overseas  mar¬ 
kets  would  be  placed  in  jeopardy. 

The  Dollar  Export  Board  in 
Great  Britain  and  the  Dollar  Ster¬ 
ling  Trade  Board  in  Canada,  and 
other  bodies,  are  working  to  bring 
about  a  realignment  of  trade  on 
the  basis  I  have  outlined.  There 
is  a  growing  realization  in  both 
countries  that  in  closer  coopera¬ 
tion  lies  the  key  to  a  solution  of 
the  major  part  of  the  problems 
besetting'  the  two  countries,  but 
with  the  approaching  end  of  the 
Marshall  Aid  programme  time  is 
very  short. 

'There  has  been  a  tendency  in 
some  quarters  to  magnify  points 
of  friction  in  Anglo-Canadain 
trade  relations  and  to  ignore  the 
solid  progress  made  towards  the 
common  goal.  British  manufac¬ 
turers  may  not  always  have  ap¬ 
preciated  the  special  requirements 
of  the  Canadian  consumer  and  de¬ 
livery  dates  may  have  left  a  lot 
to  be  desired.  But  the  lesson  is 
being  learnt  and,  although  ex¬ 
amples  of  poor  selling  organiza¬ 
tion  and  other  defects  of  market¬ 
ing  may  still  occur,  I  think  you 
will  find  that' from  now  on  these 
will  tend  to  be  the  exception 
rather  than  the  rule. 

Overseas  Investment 

Unless  Canada  can  find  some 
means  of  bridging  her  dollar  gap 
she  must  inevitably  go  on  build¬ 
ing  up  a  deficit  with  the  U.S.A. 
year  by  year,  and  at  some  stage 
the  account  will  have  to  be  settled 
in  the  same  way  as  the  sterling 
area  one  will  have  to  be  with  you 
if  the  present  pattern  continues. 
On  the  other  hand,  Canada  will 
find  that  her  exports  to  the  ster¬ 
ling  area  and  the  rest  of  the 
world  cannot  be  maintained  be¬ 
cause  those  countries  have  no 
means  of  paying  for  them. 

There  lies  our  mutual  problem. 
'The  solution  is  not  easy.  It  may 
involve  a  re-orientation  of  Anglo- 
Canadian  trade,  and  a  measure  of 
present  inconvenience,  but  in  the 
long  run  it  is  the  only  practical 
solution  BO  far  put  forward. 

I  have  not  yet  mentioned  a 


that  expEinsion  do  not  exist. 
Therefore,  it  is  essential  to  take 
every  step  to  develop  markets 
while,  at  the  same  time,  exploit¬ 
ing  the  natural  advantages  of  the 
country. 

In  the  latter  sphere  Great  Bri- 
Britain  can  still  play  a  part  al¬ 
though  she  is  in  no  position  to  re¬ 
sume  overseas  capital  investment 
on  the  former  scale.  But  the  work¬ 
ers  are  there,  and  the  technical 
skill  is  there.  Given  encourage¬ 
ment,  assisted  passage,  help  in 
settlement,  opportunity  to  immi¬ 
grate  as  a  family  unit  (this  would 
involve  accepting  a  proportion  of 
older  immigrants,  but  they  need 
not  necessarily  be  a  liability  on 
the  Canadian  economy)  there  is 
no  doubt  that  there  would  be  a 
considerable  response.  Even  with¬ 
out  any  special  inducements,  the 
postwar  emigration  from  the 
United  Kingdom  has  been  greater 
to  Canada  than  to  other  parts  of 
the  Commonwealth 

Of  course,  it  would  be  necessary 
to  negotiate  with  the  British  au¬ 
thorities  for  a  relaxation  of  the 
stringent  regulations  on  the 


understand  have  already  received 
the  blessing  in  principle  of  your 
government.  If  carried  out  suc¬ 
cessfully  they  would  not  only 
almost  entirely  remove  the  Can¬ 
adian  trade  deficit  with  the 
United  States,  but  would  also  go 
a  long  way  towards  maintaining 
markets  for  Canadian  exports  to 
non-dollar  areas. 

Moreover,  by  solving  that  part 
of  the  dollar  problem  that  affects 
Canada  and  the  sterling  area,  the 
first  —  and  most  vital  —  step 
might  well  have  been  taken  to¬ 
wards  a  return  to  convertibility  of 
sterling  which,  in  turn,  would  ease 
the  difficulties  of  many  other 
countries. 

Finally,  I  would  say  this:  in 
dealing  with  the  situation  in  which 
we  find  ourselves  today,  nothing 
will  he  gained  by  half-measures.  A 
bold  programme  executed  with  vi¬ 
gour  and  thoroughness  is  required. 
We  do  well  constantly  to  remind 
ourselves  that  it  is  fatally  easy 
to  ignore  the  wider  issues  at  stake 
under  the  pressure  of  day-to-day 
events. 

Clear  thinking  and  far  sighted 
courageous  leadership  have  never 
been  more  needed.  But  granted 
them,  the  distant  dream  of  to¬ 
morrow  of  an  immensely  more 
prosperous  and  less  troubled 
world  can  become  the  reality  of 


amount  of  capital  to  be  taken  out  |  today,  and  when  the  saga  of  this 

adventure  comes  to  be  writ¬ 
ten  I  firmly  believe  that  Canada 
and  the  other  members  of  the  Bri¬ 
tish  Commonwealth  of  Nations,  in 
their  traditional  way,  will  be  rec¬ 
orded  as  having  played  a  great 
and  worthy  part. 


quality  and  as  cheaply  as  poB-  further  possibility  —  the  Invest- 


of  the  country  by  the  individual 
emigrant,  in  order  to  encourage 
the  family  unit  to  move,  and  to 
enable  the  skilled  worker  to  bring 
his  savings  with  him,  but  the 
long-term  advantages  to  Great 
Britain  should  enable  some  mu¬ 
tually  satisfactory  arrangement 
to  be  negotiated. 

Canada’s  growing  strength  in 
industry,  the  broadening  of  the 
base  upon  which  her  wealth  is 
built  up  and  from  which  her  in¬ 
come  is  derived,  are  of  prime  im¬ 
portance  to  Great  Britain.  There 
is  con.iiderable  scope  for  the  de¬ 
velopment  of  branches  of  British 
industry  in  Canada,  and  the  Bri¬ 
tish  industrialist  is  coming  to  real¬ 
ize  this.  But  to  overcome  the  ob¬ 
stacles  of  lack  of  capital  on  the 
one  hand,  and  the  possibility  of 
a  shortage  of  skilled  workers  on 
the  other,  calls  for  the  close  co¬ 
operation  of  the  British  and  Can¬ 
adian  Governments. 

Here  is  a  legitimate  field  for 
government  action:  certainly  far 
more  legitimate  than  their  con¬ 
tinued  intervention  in  the  world’s 
trading  markets.  For  a  few  — 
very  few  —  special  deals  govern¬ 
ment  trading  may  he  justifiable. 
In  other  cases  it  all  too  frequent- 


Alcoa  Plans  Survey 
For  Project  in  B.C. 

Vancouver — According  to  a  des¬ 
patch  from  Victoria  in  the  Van¬ 
couver  Sun,  preliminary  surveys 
will  be  carried  out  this  summer 
for  another  hydro  -  electric  -  alu- 
numium  development  “using  some 
of  British  Columbia’s  vast  water 
resources.” 

"The  Aluminum  Co.  of  Ameri- 
ica,”  the  despatch  says,  "is  plan¬ 
ning  to  send  parties  in  to  study 
the  engineering  problems  of  its 
scheme  which  covers  the  far  north¬ 
western  tip  of  B.C.,  a  section  of 
the  Yukon  and  Alaska.” 

Atlin  Lake  and  Tagish  Lake,  in 
northwestern  B.C.,  would  form  the 
main  source  of  water.  Bennett 
and  Lindeman  lakes  in  the  Yukon 
would  be  part  of  the  system.  A 
dam  would  be  built  across  the 
Lewes  River  south  of  Whitehorse, 
to  hold  back  wa*'”'  for  shortage. 


parliamntary  assistancy. 

Benedickson  can  speak  —  he 
was  among  the  movers  of  the 
Throne  Speech  at  the  first  session 
of  the  20th  parliament  He  has  a 
war  record,  with  the  R.C.A.F.  He 
lias  good  looks.  He  is  a  lawyer  of 
ability.  He  has  social  position  to 
help  him,  although  he  does  not 
need  it.  He  is  married  to  Agnes, 
daughter  of  the  late  James  A. 
Richardson  of  Winnipeg.  Every¬ 
body  thinks  Benidickson  will  go 
places.  (Incidentally,  previously 
parliamentary  guides  spelt  his 
name  Benidickson,  now  it  is  Bene- 
dick.son:  take  your  choice.)  All  in 
all,  this  Kenora  resident  should 
ha,’e  a  real  future.  For  the  time 
being,  he  is  one  of  the  best  Lib¬ 
eral  members, 

Rene  Beaudoin  has  the  advan¬ 
tage  of  an  American  wife;  he  is 
therefore  bilingual.  But  his  capa¬ 
cities  go  farther  than  mere  speak¬ 
ing.  He  has  a  radio  background; 
lie  has  a  lot  ot  general  experience. 
These  days  they  use  him  as  a  sort 
of  unpaid  assistant  speaker. 
Fluent  in  two  languages,  some 
think  they  are  grooming  him  to  be 
Mr.  Speaker  in  the  next  parlia¬ 
ment. 

»  »  * 

I  am  sure  that  George  Cruick- 
shaiik  as  a  choice  is  going  to  sur¬ 
prise  some.  But  consider  the  rec¬ 
ord.  Nobody  ever  heard  of  Fraser 


Ca..  .or 
Compait^ 


HlVlDEND  NOTICE 

n#  Quartarlr  Divlfttoft  at 
aa  tha  PREFERENCE 
STOCK  ol  CANADIAN  BRONZE 
COMPANY.  UNITED,  baa  b« 
ftacUrad  pavabla  lb#  1st  dajr 
Aosast.  19S0.  ta  Stochbolderr 
racard  aa  al  tba  lOtb  day 
July,  issa 

Alsa  a  Qoartaxly  Dhridaad  af 
Tbirty-aaa  <81e)  Caata 
Sbara  baa  baaa  daclarad  a' 
■rasaat  eutatandias  CObl 
STOCK  af  CANADIAN  BRONZE 
COMPANY.  UNITED.,  lor  tba 
tbroo  mentba  aading  July  .lit 
IBBO.  Fayabla  tba  tat  day  af 
Aofust.  1950.  to  Stockboldara  of 
racard  aa  m  tba  lOtb  day  af 
Jaly.  I9S0. 

Br''Ordar  of  tba  Board. 

W.  C  PAQUETIY, 

Saerr  “p. 

MaotfsoL  F*Q<» 

Jaao  Stb.  19B0. 


The  Montreal  City 
District  Savings  'unk 

DIVIDEND  NOTICE 

A  dividend  of  thirty-five  cents  per  j 
share,. of  the  paid-up  Capital  Stock  of 
this  has  been  declareU  for  the  ' 

current  quarter,  payable  oj  ind  after  | 
Monday,  July  3rd,  1930,  .  share¬ 

holders  of  record,  Thur  ,  June 
1st  next,  at  three  o'clock,  ^  Ml. 

By  Order  of  the  B'  rd. 

T.  TAGGART  'ra, 

.  Genemi  .danafter, 

Montreal,  May  29,  1950. 


The  Consolidated  Mining 
and  Smelting  Company 
of  Canada,  Limited 

DIVIDEND  NO.  90 

NOTICE  19  HEREBY  GIVEN  that  a 
Dividend  of  81.50  per  share,  with  an 
extra  distribution  of  82.50  per  share, 
on  the  paid  up  .Capital  Stock  of  the 
Company,  has  this  day  been  declared 
for  the  six  months  ending  30th  June, 
19.50,  payable  on  the  15th  da.v  of  July, 
1950,  to  shareholders  of  record  at  the 
elose  of  business  on  thr  19th  day  of 
June.  1950. 

BY  ORDER  OF  TH J  BOARD. 

L.  0.  REID. 

.Secretars'. 

Montreal.  P.Q..  June  12th.  1950. 


Dominion  Glass  Company 
Limited 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  one  and  three-quarters  per¬ 
cent  il“i''4l  has  been  declared  on  the 
I’REFERRED  STOCK  of  the  Company 
for  the  quarter  ending  the  30th  day 
of  June,  1950. 


Notice  is  also  hereby  given  that  a 
dividend  of  Twenty-five  cents  125 
ceiitsi  per  share  lias  been  declared  iMi 
the  COMMON  .STOCK  of  the  Company 
for  the  quarter  ending  the  llOth  day  of 
June.  1950. 


The  above  Dividends  will  be  paid  on 
Saliirday.  llie  15th  da.v  of  Jul.v  1950.  to 
Valley  till  George  eot  here  The  ,  Shai-eholders  of  record  at  the  close 
®  ^  ""'of  business  Wednesday,  the  2Sth  day 


previous  encumbent,  one  Mr. 
Barber,  never  got  his  riding  any 
publicity.  But  you  can  hardly 
pick  up  a  paper  nowadays  with¬ 
out  hearing  of  Fraser  Valley — and 
Mr.  Cruickshank. 

No  one  minimizes  Cruickshank’s 
flaws,  no  one  says  4e  is  a  perfect 
member.  ■  But  he  espouses  the 
cause  of  the  underdog,  he  sings 
the  song  of  the  farmer,  he  pulls 
stunts  in  the  House  of  Commons. 
Who  but  Cruickshank  can  tangle 
with  such  pundits  as  Howe,  who 
but  he  would  brush  with  august 
Louis  St.  Laurent.  Nor  is  he 
afraid  to  tackle  the  Big  Shots  of 
the  West  Coast, 

The  fact  that  George  might  he 
wiong  rather  than  right  does  not 
i.i  the  least  change  things,  since 
tho  crowd  loves  a  fighter.  He  is 
•well  known  by  everybody;  he  gets 
quoted  early  and  often;  and  he 
dees  much  to  brighten  our  days. 

There  is  your  list;  it  is  not  a 
perfect  list,  it  is  not  a  complete 
list,  it  may  perhaps  be  an  unfair 
list.  But  if  you  think  you  can  do 
better,  drop  me  a  line. 


of  June.  1950. 

By  Order  of  the  Board. 

F.  X.  DINIUS, 

Secretary. 

Montreal.  25th  May,  1950. 


Crop  Situation 

(Continued  from  page  1) 


felt  the  danger  is  to  ignore  them. 
Last  year  for  every  dollar  spent  in 
Saskatchewan  it  is  estimated  that 
$40.00  worth  of  crop  was  saved. 
This  year  with  the  extensive  pre¬ 
liminary  work  done  in  all  of  the 
provinces  and  with  great  quanti¬ 
ties  of  the  new  poison,  aldrin, 
available  the  coming  'hopper 
battle  should  be  more  easily  won. 

At  this  time  it  would  appear  that 
the  West  will  have  to  get  the 
breaks  to  harvest  a  wheat  crop  of 
even  337,000,000  bushels,  such  as 
was  obtained  last  year.  Prices  have 
remained  high  however,  and  this 
year’s  crop  should  be  marketed 
without  any  unusual  difficulty. 
The  point  has  been  reached  how¬ 
ever,  where  all  the  farmer  can  do 
is  to  watch,  wait  and  hope. 


Purity  Flour  Mills  Limited 

DIVIDEND  NOTICE 

Cumulative  Redeemable  Preference 
Shares 

Notice;  i.s  hereb.v  jiiven  that  the 
resular  quarterly  dividend  of  eighty- 
seven  and  one-half  cents  iSTVjC)  per 
share,  on  the  Cumulative  Redeemable 
Preference  Shares  of  the  par  value  of 
$40.  each,  will  be  paid  on  the  1st 
day  of  August,  1950,  to  Shareholders 
of  record  at  the  close  of  business  on 
the  14th  day  of  July,  1950. 

This  dividend  covers  the  period 
from  Ut  day  of  May,  1050  to  31st 
July,  1950. 

By  Order  of  the  Hoard. 

4 

Torohlo.  Ontario,  June 


Standard  Cha 
Company,  Lij 

DIVIDEND  —  PREFERM 

Notice  is  hereby  siven  tlrt 
erly  dividend  of  one  and  ' 
per  cent  (VA%)  on  the  ^ 
cumulative  redeemable  prefeil 
of  the  Company  has  this 
declared  payable  on  the  Ists 
September,  1950,  to  sharehoL 
record  at  the  close  of  busines!! 
Slst  day  of  July,  1950. 

By  Order  of  the  Board. 


June  6th.  1950. 


G.  MILLWAhl 
Secret! 


Anglo-Huronian  Limit 

DIVIDEND  NO.  2« 

NOTICE  IS  HEREBY  (HVEN  that  t' 
dividend  of  Twenty-Five  Cents  (25ri 
per  share,  in  Canadian  Funds,  on  th« 
Issued  capital  stock  of  the  Compenj 
has  been  declared  payable  July  28th 
19.50,  t"  shareholders  of  record  at  the 
close  of  business  June  28th,  1930. 

J.  INGR.YM, 
Secretary-Treasurer. 

Toroote.  May  lOtb,  19SI^ 


